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Cleaning Natural Gas 
Giant Project 


Pre-Pipeline Treatment Multi-Million Must 
But Byproduct Profusion May Lead Fresh 
Chemical Expansion Wave Western Canada 


DACK The only other alternative 
Because you just can’t pipe flare away the hydrogen sulphide 
natural gas comes from the impurity the gas (which be- 
ground sulphur dioxide when 
stove, the ambitious $350 million| burned). doubtful though, 
pipeline project transport gas that the. Alberta Petroleum 
Eastern Canada has batch Gas Conservation Board 
byproducts process and sell. would permit such large-scale 
This will involve multi-mil- waste and the resultant likely 
lion dollar wave construction damage surrounding crops from 

gas treating plants Western the sulphur fumes. 
brings prices below 1947 levels. 


Canada. 
Other By-Products Even new prices chances are 


months: Manitouwadge, Algoma, 
Bancroft. 


puts the complete picture into 


PRICES 


Steel Serap: Steel mills have 
made another ton cut steel 
scrap. This the fifth price re- 
three months and 


Never was there much such rich promise many 
places Canadian mine horizons today and over the past few 


Yukon-B.C., North Bay, 


Days big production expansion too: Falconbridge 
Nickel, United Asbestos and others. 

These are some the big money-making things mining 
the past months. Several you read about first The Post. 
With this issue, The Post, comprehensive report the mines, 


focus, brings you up-to-date 


progress the new ventures, the record the established pro- 
ducers, and takes look-ahead into the fast-moving mines picture. 
Important reading today, lasting value the mining investor 
reference. two sections, starting page 33. 


Canadair Gets 
$24 Million, 
Jet Order 


MONTREAL (Staff)—Canadair 


Ontario Gets New 


Big Ore Find 


Tonnage New Magnetite Find May Equal Any 
Known Ore Body Canada—Chimo, McWat- 
ters, Calmor Program Well Advanced 


For map showing location extent discovery see 
GORDON GRANT 

Iron ore fever has struck Ontario. The reasons: 

huge surface disclosure magnetite ore with tonnage 
potential possibly equal that any known ore body Canada. 

—Good recovery possibilities. 

discovery lies within striking distance existing rail, dock 
and power facilities. 

Magnetite medium grade iron Hematite high 
Taconite, the stuff they’re going for S., grade. 

The big magnetite structure apparently good grade concen- 


estimating the program will even- 
tually run anywhere from $75 
millions $100 millions. 


president the Class ‘A’ Newspapers, organization represent- mixture, containing substances 
ing Canada’s top “hometown” papers, 39-year-old William would not only block gas 
Cranston speaks for important part the publishing industry. movement through pipeline but 
and publisher the (Ont.) Free Press-Herald, son corrode away the line it- 
editor and publisher, now becomes chief spokesman for few weeks, 
member papers from C., which carried million lines equipment must installed 

national advertising 1953. gasfields “purify” the pro- 


Some petroleum experts are 
Take the case the other that Canadian steel mills will con- 
there potential re- Copper: Although the break 
about half which has been looked for since 
liquefied petroleum products— materialized yet 
say copper experts. Reason— 
gas produced. These products and refineries home and 
liquid form—or very close abroad are turning out faster 
—at normal atmospheric press- cohsumed and 


Ltd. this week secured $24 ore, has already touched off minor staking 

lion contract for the manufacture Bruce Lake Northwestern Ontario, only two miles from 
over 100 Sabre jet fighters. the Red Lake Highway and Ear Falls power line, miles from CNR 
The new order, facilities miles southeast Red Lake 

current backlog, estimated within miles ore docks Port Arthur. 

keep the company’s Projected development with the future trans-Canada 

production line rolling natural gas pipeline. 

full speed for the next two years. The structure has been outlined for length least three 

The order follows last con- miles, which approximately two miles (10,000 ft.) has estimated 


ures. Since liquid state 


than being 


world stocks are piling up. 


firmation $185 million Cana- 
dair contract build maritime 


THE NATION’S BUSINESS 


Ottawa Shirks Duty 
This Job 


Spring may its way. But days big government 
war, the joys watching new season unfold are tempered 


considerably the unpleasant and costly realities of. paying 
taxes, 

Canadians are mighty tired high taxes. 

Unfortunately, there are slim prospects for significant re- 
ductions this year. Federal revenues and spending are likely 
balanced closely. These suspicions and fears which have 
previously mentioned are now being shared the Canadian 
Tax Foundation. 

Many people have their pet theories HOW taxes can 
cut, The Tax Foundation gets out pencil and paper and assesses 
the effect some these schemes. 

The cost federal revenue lost would $400 millions the 
personal income tax exemption were raised from $1,000 $1,500 
for single persons and $2,000 $3,000 for married. 


The cost around $135 millions for cut the 


income tax rate. 

$75 millions for instead sales tax. 

$65 millions for 10% rather than 15% excise tax. 

This reduction for motor cars alone would cost $30 millions 
and millions for radio and television sets alone. 


into saleable form before would slow down, com- 

sending its 2,200-mile hike block, the normal flow 

Eastern Canada. gas through pipeline they 
Ironically, the impurities largely removed. 

could bring more revenue The inevitable question then— 

,western producer than what with the huge supplies 


gas itself; could form the propane and butane that would 


dation for new wave separated out the gas the 
Prairies. 


But right now the market the Prairies for pro- 
byproducts, whichever way pane “liquid propane gas” 
just one big headache because for use domestic cook- 
quite knows what with ing and water-heating. Other 
them. growing markets are 
Much house-heating, grain drying, use 

For instance, suiphur recovery 


There sizeable and growing 


one Alberta’s biggest gas- 


cu. ft. gas produced. year two operation the 


this proves close the average Continued 
for all Prairie gasfields, experts 


potential sulphur recovery 


Autos: Hudson Motors reconnaissance versions the 
ada announces substantial price Bristol Britannia, (The Post, Feb. 
for power steering 24) 
available optional equip- 
ment for 1954 Hudson Hornets, 
Wasps and Wasps. 


Armament 

Planes under the new order 
may armed with the rockets 
Linseed, oil, reflecting flax and air-to-air guided missiles now 
since the January high being developed Canada. They 
$3.22, has slipped about will powered Orenda jet 
lon for tank car sales, now selling engines built Roe Canada 
‘around $1.06. Linseed oil varies Ltd., Toronto. Canadair received 
almost identically and similar order immediately fol- 
with flax. the cancellation the 

Frozen Orange Juice: Major U.S.A.F.’s $100 million T-36 order 


Inside 
News 


International Horsetrade 


width 800 ft. Full width varies 1,500 ft. 


Iron Bay Mines with Walter 
Blair, vice-president. Other 
tors are Forrest Graham, 
Hosking and Tuer. Dr. 
Bartley Port Arthur, widely 
known iron ore circles, 


sultant. 


It’s Ike’s move the justify rail facilities, 


horsetrade. international power 
play that may create new in- 
interior British 
Columbia (p. 17). 


packers U.S. have knocked last summer, (The Post, June 20, 


down their warehouse prices for 1953.) 
second time month. date, the 40-acre plant has 


tractor fuel, Although season, packers’ price was Produced more than 900 Sabre 
will run aroun per propane the West the cuts—reflecting lower operate Europe part 


now NATO commitment. 

understood that the new 
contract will not mean the recall 
any the 1,500 employees laid 


prices level 
around $1.59 doz. 


Canada—of some 1,800 tons 


ments let alone the very limited 
demand the Prairies. OTTAWA early 
Since sulphur couldn’t laid and favorable answer expected 


present manufacturing setup. 


Rumors Squashed 


Canadair were squashed 
they must brought back week, the company decided not 


Profit Possibilities 

Don’t overlook the over-the- 
counter market. holds too many 
profit possibilities. Why does, 
and how the compare 
with the stock 


Socialists Slip 


“discouraging period,” says 


phi, tells why his Letter 
from London this week (p. 32). 


New Canadiana 


refreshing new de-| 


velopment in fabric design taking 


claimed. Diamond drilling com- 
mences shortly and hopes are high 
that another major iron ore proj- 
the making with all 
offers the way regional 
velopment. 


Unlike many magnetite 
which can’t worked because 
with waste material, the 
Lake deposit remarkably 
character. Average 
iron—the same for the mil- 
lion-ton Bethlehem Steel deposit 
Marmora, Ont. 

Principals the project say 
they have reason expect any 
with depth. the deposit con- 
tinues downward unchanged, and 
appears standing vertical- 
then 440 million .ons open 
ore inferred 550 ft. 


down Eastern from the Government one Canadian registry before being 
Canada unless the main requests The proceeds sale must 
let for next to| the Canadian put into escrow, from 
nothing, there will little incen- ers. The Government expected which they cannot drawn ex- 


ahead its reported plans 


for the manufacture commer- 


transport. 


version the canceled T-36 


Bronte, Ont. How vertical depth the conservative 
industry has given the develop- iron ore making a ton. 


Thank goodness the Tax Foundetion has the good sense develop this big give undertaking acquire new ships for 


measure the effect carrying certain tax cuts, are 
completely fed with howls for tax cuts (one was recent 
bleat from the Toronto Board Trade) which have the presemt time west coast 


regard for the mathematical ef‘ect their demand revenues and paper producers are 
taking some and two uranium 


government revenues are clearly destined for certain purposes: 
defense, social services, etc. There magic available here. Outside that, how- 
Tax cuts mean lower spending something. the market looks pretty 

But there place least where Parliament has major the moment. 
opportunity and responsibility for reviewing expenditures. That’s 


posting U.K. registry 

well the existing old ships. 

Until this undertaking form- 
ally given virtually impos- 

for Canadian owners 

acquiring new ships. 


The present general agreement 
permit transfer Canadian ships 


the spending for general government administration. And there Cottonseed Oil Clamps 


anybody who says important savings can’t made there? 


This, regrettably, job Parliament usually shirks, This year Brakes Margarine Prices 


will shirk again partly because its gabbiness, its refusal 
reform its rules and shut off the flow mostly inane and repeti- Margarine consumers can thank 
tive blather that goes on. Millions upon millions expenditures cottonseed oil for helping 
will voted without even superficial glance Parliament. 
was when Parliament won its supremacy over the purse supplies the cottonseed oil 
strings that Parliamentary government became valued and from are preventing current 
treasured British institutio high prices for soybean oil from 
Let’s see its function this country talking 
the unimportant topics and talking more about why and for the same time they have put 
how much the purse strings should unleashed specific soybean processors into tight 
quests for money spend. squeeze. 
For the Canadian taxpayer, bags money are more Ordinarily, the 10% hike 
than bags wind. soybean prices the past month 
* 
for soybean oil, inajor consti- 
tuent margarine. However, 


hold down their food bills. Plenti- 


Shortening the same posi- 
tion margarine, Prices have 
eased soybean oil remains 
steady. 
prices now 
around $3.43 compared with 
about $3.11 month Bean 


prices for soy oi] have partially 


about for soybean meal. 

They hope the high price for 
soybeans will break soon. Two 
drop: 


—Probability another big 


stand | 


Whistling Sell Wheat 


big supplies cottonseed North American crop this year. 


Farm marketing North America has reached new height 
absurdity when the President the United States asks taxpayers 
for billion dollars get rid surplus commodities. And 
Canada, with not bushel the current big wheat crop sold yet 
and nearly 150 million bushels left over from the previous season, 


even more serious position. 


True, our total wheat surplus close 700 million bushels 
hundred million less than that piled United States. 
But considering the difference population the two 
and our far greater dependence agriculture and exports, our 
marketing problem relatively much bigger and much more 
dangerous, 

all very well for the two three officials have en- 
trusted with sole responsibility for marketing whistle gaily 
and argue that surplus better than scarcity, the wheat 
grower who must sell wheat live, the railways and-elevator 
companies whose business move it, the scores 
thousands retailers, wholesalers and manufacturers who depend 
western farm buying power, unsold wheat means 

Not one these blithe whistlers can claim that was not 
warned, There was the previous experience 1928-29, when 
piled wheat instead selling it, That time the nation’s 
economy got frightful jolt. Later came the enormous losses 
for wheat growers through the ill-advised British Wheat Agree- 


ment, After that had narrow squeak with the first Inter- 


available for use margarine Production increasing rapidly. 
have kept oil prices steady. —Possibility the present bean 

Thus margarine, far from prices will cause processors 
ing upward, has dropped slightly cut purchases, since they cannot 
recent weeks, One brand increase prices for the soy oil they 
Toronto was Ib. produce. 


What then with all ships—whether newly Canadian 


pointing out that impossible 
operate new ships Canadian 
registry old, They have 
therefore incentive acquire 
new ships, until they have 
assurance that they will allow- 
try. This assurance expected 
given very soon. 
Subsidy Offer 

additional reason why the 
Government expected com- 
ply that its still-indefinite offer 
subsidy for operation 
“routes importance Cana- 
dian trade” has always stipulated 
that the ships should modern 
and efficient. 


themselves 


they might qualify for 
subsidy under these terms, and 
they cannot well make any spe- 
cific proposal until they can see 
possibility having new 
ships offer. 

The latest score the Cana- 
dian dry-cargo deep-sea fleet 


would mean matching factors could cause sharp follows: 


end January, have applied 
transfer About four 
have actually been transferred. 


|About applications are 


pending. 

deep-sea vessels are 

still operating Canadian regis- 
(Continued page col. 


this sparked proven now worn off somewhat,|Mosher, smalt exploration 
tet dence today’s Canadian toy metal items, especially those which started out with 
market. realistic mechanical detail, capital $53,000 nine years ago, 


have propose conditions 


ment big push (p. Chimo, Calmor, MeWatters 


For Selling Power deposit was 


The company did negotiate for 
fast “executive” transport follow- 
ahead with the 
the plane. The civilian 
aircraft was have been named 
the CL-42 and have cost around 
(Continued page col. 


new materials, they all point 
sales, Keep abreast Lorne and Jack 


for industry and the office, Dempster, working for group 
home and the highway with Calmor Mines and in- 
lar Post coverage. McWatters Gold Mines, 
this week 12). The discovery has now been trans- 
which will the main operating 
Boom the Cap Pistol Trade company. Iron Bay has concluded 
$250,000 firm financing 
with Chimo Gold Mines 

Keeps Tots, Toy makers appy will provide all finances 

the plastics; more alumin- needed for the current program. 
cutlasses, and the are getting more and the very large tonnage 
super-charged sonic beam guns more practical, with not ore believed present pre- 
lat the Canadian Toy Fair here hobby and items becoming later negotiations with 
week, one thing was clear: more popular, but steadily U.S. interests looking to- 
The Canadian playthings manu- gap between toys and| 
industry infant their adult prototypes Iron Bay has. been capitalized 
only decade ago—has six million shares which 
impressive —The Yogis who defy gravity have been purchased for 
sales last year topping and other such novelties remain $250,000 cash Chimo with op- 
millions (75% for “made unchallenged crowd-gatherers, tions the latter addi- 
ada” items) the toy boom now but woodburning sets, blocks 250,000 shares 

ehind the economic health gaining favor. 

the pleasure-producers the battle the 1.2 million Bay 
are now under 14, and over and McWatters. Calmor 


million are the “expensive toy” the edge over old-type 
has 


age. 


shooters.. But one manufacturer 


indirect interest 


The Post that the space through associated company, 


Other factors helping the indus brings total Calmor inter- 


lower cost some raw, theme seems fading, because 

cost most others; much |.boy gradually The story the discovery 
chinery has now been written off;/ing “hombres” like Iron Bay one the success 
availability skilled Cassidy back into the top with small “c.” Calmor, 
labor; greater know-how—and all the novelty plastic mine-finder Alex 


The Canadian Toy Fair, organ-| gaining increasing funds largely supplied 
ized for the 14th successive year This hasn’t been too much the interests Mining Corp. 


Seek Wide Range Goods—But Most Are ‘Strategic’ 


MICHAEL BARKWAY getting Canadian goods for sale 
OTTAWA (Staff)—The barter behind the Iron Curtain 
trade drive on. Canadian busi- enquired about good many relaxation, though the limits and 
are beginning receive different Canacian products, in- the details have not been reveal- 
from behind the cluding foods and meat. ed. may again come down 
Curtain three different the other direction, best compromise that can 
From the Soviet firms have been asked Worked out between the and 

here, where Dranov has they would interested 
taken post selling Russian commodities here. Interest Ships 


The export enquiries the Russian interest ships. 
Moscow come signed variety 


The Canadian Government ap- 


cable. 


From European trading or- addresses, the precise for price the follow- 


Canadian Playthings Manufac- 
turers Inc., this week brought 


and than 
1,000 toy buyers. 
The New Trends 


significant trends: 

prices will not this 
year, some items slipped, 
most items arc selling last 
year’s levels. 

—Unit prices are generally up; 


names which sound like enquiries from dolls are high trading Wednesday following declaration dividend, first 


electronic devices cost al- 


much the copied real- 


Post survey points 


plastic toys, however, Canada, Frobisher, Northern Can- 


their variety also the ada, the LaBines. With only 


slower rate than past mor has been active season after 
Beach toys are available season with prospectors the 

(Continued page col. (Continued page col. 


Stock Market Highlights 


Industrials 
Goodyear Tire Rubber common rose $110 first 


increase over regular annual rate since 1950. 
General Dynamics common touched $42%, year’s high. Attrib- 


national Wheat Agreement when broke even only because ganizations trying work 

failures the Argentine and Australia and low yields much deals with Moscow and turning 

Europe gave clear field. Canada for certain supplies. 
All this sorry experience and all the warnings from far, 


marketing authorities were ignored. Last year capped the full list enquiries 


|them—ask about goods which| 16-17 knots. raw materials are mak- Ford Canada strong again, attained $80 after slipping 
Canadian firms would glad —High-powered sea tugs ing their debut, especially lower levels past couple weeks. 

Standard Paving common touched $25 (24-year high) news 


But the present list 1,000-1,500 hp. 
proposed redemption convertible preferred April 


previous follies signing new International Wheat Agreement 
and higher price. did this the face bigger crops the 
world over and mounting surplus North America. 


They cover fairly wide 


Canadian Government with our 


knots. 


cabled from Moscow Canadian 3,500 tons with speed Will ppeal 


list goods, and large propor- 


allies, stands the way. 


them concern goods This gives direct Canadian 


Mines 
Mining issues show general easier tone despite strong New York 


New Rates Ruling 


market but “special issues” brighten picture. 
New Bidlamaque traded over 700,000 shares single day, 
doubled cents share before dropping into Approxi- 
mately 100 ft. radioactivity No. hole through Black Bay 
two 25-ft. sections look promising. 
McWatters Gold Mines which has quadrupled year’s low 
cents fairly heavy volume revealed holding vendor 
interest new Ontario iron ore discovery (see story this page). 
Aquarius Poreupine firms Porcupine finds wide 
nadioactive conglomerate Blind River property. 


1,000 hp. with refrigerated cargo MONTREAL (Staff) Cana- 
dian Pacific Railway plans 
appeal the Supreme Court 

Canada against the recent 
Board Transport ruling 
against its application for new 
method freight rates which 
would have guaranteed the 
company set rate return 


There can cure these huge, ungainly the forbidden list the review the 
wheat and other farm products hang over the world markets. “strategic exports.” strategic list which has been call-| about 500 cubic metres. 
discovered painfully the the only way deal include the following: jed for Prime Minister The present list strategic 
with surplus sell for what customers are willing pay. Mr. Churchill has said forbidden exports includes 


Dealing sensibly with this recurrent problem not going would useful make ships and boats. Its precise 
easy painless, Acreage delivery quotas, floor substantial relaxation the are secret, but The 
prices, ceiling prices, parity prices, and the other fancy con- isting list respect Post understands that would 


this goods, raw materials cover all these vessels. definite 
trivances can’t get mess, They are only getting shipping. Such ruling has been requested from 


rolling stock, 

hides, 

—Chemicals (including those 
the kind explosives). 


into deeper trouble. European traders interested said, now going on. (Continued page col. its assets. 
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ANNOUNCING 


Canadian Industry, Finance, 
Business and Government 


Lid. and Addisons In- 


Allan, executive vice-president; 
Aston, general manager, Addisons 
Industries; Reburn, general 
manager, Bruce 
Morehouse, national merchandise 
manager; Leetham, Ontario 
sales manager, Addisons Ltd. 


Bristol Laboratories Canada 
Ltd. (Montreal) Crerar, 
sales manager. 

British American Oil Co. (Toronte) 
Carson, regional sales 
manager, western section, eastern 
region (Qu2bec, Maritimes); 
Scorgie, supervisor sales promo- 
tion. 

Burroughs Adding Machine 
Canada Ltd. (Toronte) Reginald 
Cavill, Toronto, salés manager, 
Burroughs Adding Machine 
Britain. 

Canadian Canners (Western) 
Girling, directors. 
Canadian Carborundum Co. (Niag- 
ara Falls, Ont.) Henry Burri, 
manager; 


dent, sales, client service and 
projects. 


Johnson Johnson Ltd. (Mont- 
Coast sales supervisor; Mac- 
nutt, director, first aid division; 
Swinden, Jr., director, baby 
ducts division. 

Kaumagraph Lid. (Paris, Ont.)— 
executive vice-president; Martin, 
Jr., director sales; Kenneth 
Robinson, 

Link, Downing Cooke 
(Toronto) John Downing, 
vice-president; Cooke, secre- 
tary-treasurer. Firm has changed 
name from Link Nauss Ltd. 

Manufacturers Life Co. 
assistant 

Mavety Forwarding Co. 
DuBois, general manager. 

National .Pressure .Cooker .Co. 
(Wallaceburg, Ont.) Mc- 
Kinnon, president. 

Orange Crush (Toronto) 
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Canadair Gets 
$24 Million 
100-Jet Order 


(Continued from page 


$550,000. Powered two Pratt 
Whitney engines, with seating 
capacity and cargo space 
cu. ft., the plane was calculated 
cost $237 hour operate. 

Following market 
survey, the company has decided 
not ahead with the acqui- 
sition rights, and 
craft now said definitely 
out the 

One more project still remains 
pending Canadair. the de- 
sign for twin-engined propeller- 
driven aircraft successor 
the DC-3. This craft would fill 
the needs feeder passenger and 
cargo airlines, 

Design calls for 


Tailored-to-measure 


SPORT COATS AND SLACKS 


Simpson's 
shop offers distinctive range 
Scotch tweeds, soft finish 
soxons, cheviots and 
for sport jackets. 
excellent choice gabardines, 
flannel and doeskins for slacks. 
And. the last detgil you'll find 
the tailoring your individual 
measurements beyond question, 


Sport coats $45 $67.50 


~ 


assistant general sales 
Albert Bennett, sales manager, 
central industrial 


Thompson, president. 


Slacks $22 $35 


Phillips Electrical Co. pressurized plane with gross 
(Brockville, Ont. weight 32,000 Ib. and capacit 
eastern district; Wm. Effrick, Accountants Council for| and crew 
manager merchandising. the Province Ontario would sell for 
Kerr, assistant Ottawa, president; John| have completec world-wide 
and Entwistle, Toronto, vice-presi-| Sales survey and market assess- 


senior account executive. 


Continental Can Co. Ross Roy Canada Ltd. (Wind- 
district eastern Stanley Tool Co. Canada (Que-| 
Stewart Bowman Macpherson Ltd. the chemical synthesis Ips 


Defense Construction (1951) Ltd. 

(Ottawa) Donald McLaren, 


vice-president, Foundation Co, 

Ontario, chief engineer. succeeds 

branch manager and account March will receive the 
visor, Toronto office. Hicks Award the Chemical 
Mr. Cannon will jointly manage Institute Canada, recogni- (Continued from page 


Harris tweed, beside blazer long-wearing Dominion Bridge Co. (Montreal) 
Toronto office. Armond his outstanding research 
becomes art director. sugar, during two-day sym- try without any app 


Wear them with ease and confidence for 


business, social evening or.to the 

particularly well styled finished 
special hand detailing for quiet, enduring 
smartness! Sketched jacket lightweight 


Carter, warehouse manager, 
Ontario division. 

Dominion Foundries Steel Ltd. 


West-of-England worsted flannel 


from the impressive collection now 


(Mont- 


assistant treasurer; W.| Wilbur Appleyard, assistant that now bio-| the East Coast, including three 
sts 


General Mills Inc. International Equipment Co. containing radioactive atoms Two ships—the Point Aconi and 


Minn.) Gordon Ryan, George Verner, can through various the Royal William—which have 
manager; Victor Nelson, comp- processes, particularly been seen Canadian waters for 
troller; Miss Margaret Oliver, Montreal Locomotive Works time. Taey are operating 
ment Co. Ltd Alberta, honor chemistry|and the minimum number 
presi- graduate the University British officers required Cana- 
vice Speciality Co. Tar Chemical Co. University and Two reparations vessels: the 
International Surveys Ltd. director number other doctorate research associate CPS Beaverbrae, trans-Atlantic 


Peter Culos, panies, his 54th year. State University. trade, and the Novaport, coasting. 


sales; Hassel, vice-president- 
president-engineering; Miss Kodak Co. (Toronto) 


Canada's 


WORKING 


EVERY WALE OF 


Quebec Recognizes Protests 


Proposed Bar Act Changes 


MONTREAL boards. Insurance 
amend the Quebec Bar Act said that brokers and 
second look this week draw contracts for 
Private Bills Committee parties every day without 
Legislature after Trust companies, 
opposition the new clauses appraisers, and collective 
broad nonlegal front. consultants felt their 

its original form, the activities would restricted. 
contained few very Saturday, the lawyers met 
sections aimed giving with the protesting groups and 
the province exclusive various concessions, in- 
perform various functions now proposal that exceptions 
handled many cases the general rule could speci- 
was subsequently Some groups, such the 
down considerably and Insurance Federation, 
amendments this week, following were satisfied. Others, such 
all-night conference Montreal Board Trade, the 
ironed out the and the Institute Char- 
tions the protesting groups. Accountants, were not, and 

The lawyers decided carry the fight 
for nearly exclusive the Private Bills Committee. 
draw almost all types 
notices, wills, contracts and trans- 
and appear orced Checkoff 
boards having the power 
Discriminatory 

The New Version 


amendment moved Ont. CMA Urges 


week, the exclusive rights were 
Labor and CCF demands for 
apply only giving advice union dues checkoff legislation 


The original proposal brought Provincial branch the Cana- 
sharp reaction from over Manufacturers’ Association 


collective bargaining.” 


MITCHELL HOUGHTON Rich mond 


Each year the pulp and paper industry pays out some 
$200 million for transportation; $95 million for chemicals 
and mill supplies; $50 million for fuel; $25 million for 
electricity; further $100 million for other goods, services, 
and raw materials. addition, woods and mill workers 
are paid nearly $400 million, and another $200 million 
goes taxes and other payments governments. 
These large sums, totalling more than billion, stimulate 
trade every corner the land. They generate one 
every eight dollars the national income. This growing 
industry continues far the leading element 
Canada’s development, 


“TOPS RIVETS” 


Pardon our slang, but what many 
our customers are saying about PARMENTER 
BULLOCH rivets. They are enthusiastic because 


PAPER INDUSTRY CANADA 


and others, They claimed the re- 


Ontario Labor Relations Act 
actions members other pro- discriminatory favor unions. 
The CMA adds that compulsory 
Chartered accountants, for could the first 
stance, felt that they should have steps that would eventually 
every right appear before tax real collective bargain- 
boards. Union leaders said their 

and agents had 


years argued before Start Gasoline 
West Hole Export Market 
Shows 120 Ft. Ore Imperial Oi] has completed 


negotiations for sale 4,550,000 
Willroy Testing gallons gasoline Japan. This 
true width 120 ft. ore 


will the first overseas export 
120 ft. west No. 21, and most 


Canadian crude. 
westerly hole yet, The Financial 


experience proved them that our products adian Manufacturers’ Association, 
the job. Quebec, the Quebec the compulsory checkoff than 


every rivet make plus rigid quality 
control make sure that produce “TOPS 


quested powers were far 
and would restrict 


USE PARMENTER BULLOCH 


you have fastening problem, can help 
you. Just send blueprint assem- 
bly and our ENGINEERING DEPARTMENT will 
obligation. 


The gasoline, which will 


PARMENTER BULLOCH 


MFG. CO., LIMITED 
GANANOQUE, CANADA 


Parmenter-Townsend Co., Lid. 


Quolity Rivets since 


Member Industrial Fasteners Institute 


SALES OFFICES: 
MONTREAL TORONTO WINNIPEG VANCOUVER 


Post advised. Assays in- 
complete press time. 

No. hole, 200 ft. west No. 

deep hole the east zone com- 
parable No. 22. 

Willroy has McPhar Geophysics 
working its geophysical pro- 
gram. No. hole, ft. west and 
120 deeper than No. gave 
0.61% copper over ft. while No. 
drilled south for parallel zones 
has far shown nothing in- 
terest, officials report. 

No. hole will located 200 
ft. east No. the direction 
Geco and should now 
-ing. 

Lun-Echo unofficially report- 
have secured two fairly good 
holes the south with better 
copper than 


loaded Vancouver March 
could the beginning ex- 
port market for Canadian petro- 
leum products, believes. 
The gasoline paid for 
U.S. dollars. 

Export gasoline Japan has 
been made possible 
doubling the company’s re- 
finery capacity Ioco and the 
assured supply Alberta crude 
through the Trans Mountain pipe- 
line. 

Prior the delivery Cana- 
dian crude the pipeline last 
fall, British Columbia obtained 
crude oil and some finished pro- 
ducts, including gasoline, from 


California. 


for men the store for mer 
every 
quarter 
| 
Vf — | < ? 
r, 


Ore 
‘Discovery 


(Continued from page 
discovery 

former successful 

producer, paid dividends 
$653,577 1935-40, has 1,882,506 
shares outstanding. 

the months since the initial 
Iron Bay discovery was made 
about last June 1912 Ontario 
Department Mines report pro- 


vided the clue), comprehensive 


survey work trenching and 
dip needle has been completed. 
“The trenching had been carefully 
and efficiently done and the 
trenches had been systematically 


sampled,” states engineer 


had visited the property. 


Testing indicates absence un- 
desirable elements such titan- 


nickel. The occurrence 


was overlooked earlier search- 


for iron, possibly because the 
Ontario report mentioned specu- 
iron association with mag- 
specular iron. 

Bulk concentration tests 
800 Ib. ore the United States 
have indicated ready concentra- 
grinding minus 325 


mesh fineness, iron concentrate 
averaging 64.7% iron and 9.34% 


silica was obtained one test 
91.1% contained iron re- 
covered.. Two other tests, with 
thé same grind, gave 62.5% and 
64.1% iron content for the con- 
centrate with 95.24% and 95.06% 
the iron recovered. 

present available informa- 
tion, the Bruce Lake magnetite 
deposit regarded well with- 
the economic operation range. 
The rule-of-thumb require- 
ments for extending rail facilities 
million tons concentrate for 
mile railway. Drill sam- 
pling the deposit Bruce Lake 
expected provide least 
several times the tonnage neces- 
sary for rail facilities. 


Bruce Lake 


Port Arthur 


The Bruce Lake magnetite has 


about 50% higher iron content 
than the taconites the United 
States which hundreds mil- 
lions dollars are currently be- 
ing spent for provision produc- 
tion facilities. 
Good Recovery Possibilities 

newly-discovered magne- 
tite deposit Canada lends it- 
self readily magnetic separa- 
tion and location may have some 


unexpected advantages. possi- 
bility that gas from the Trans- 
Canada pipeline might used for 
large-scale pelletizing the end 
product. And one thought the 
technical experts that liquid 
might 
from Bruce Lake pipeline 
head where pelletizing could 


Ore 
Occurrence 


completed. This would elimi- 
nate the need for added rail facili- 
ties. 

thought that the concentrate prod- 
uct produced would likely show 
profit about ton. This, 
course, very preliminary 
figure. 


LAKE} 


Mile 


While Bruce Lake looks pretty 
large this stage, magneto- 
meter survey now being started 
the ice the lake could ex- 
tend the interesting area pos- 
sible ore deposition. Tenders have 
been called for initiat 10,000 ft. 
diamond drilling Iron Bay 
and expected that the pres- 
ent drill program will probably 
extend 20,000 30,000 ft. 


Other stakings beyond those 
shown the map page are 
held the company which has 
staking bee resulted the staking 
some 450 claims the imme- 
diate area various interests. 


more 
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Soviet Trade Bids 


Pouring Here 


(Continued from page 
the Government through the 
Maritime Commission. 

the Canadian Government cannot 
give its own. European 
countries are going relax the 
present list enough bid 
these vessels, there reason 
why Canada cannot. But all 
the Western allies decide main- 
tain their present restrictions, the 
Canadian Government obviously, 
and properly, will not break their 
solidarity. 

And bring the dilemma full- 
circle, the allies decide 
relax, what chance will Canadian 
yards have competition with 
those U.K. and Europe? Va- 
cant capacity known exist 
European yards, the West 
European Governments would 
permit exports; and European 
prices are well below Canadian 
prices. 

The only arguments yet known 
favor Canadian orders are (a) 


Boom the Cap 


that they want all the ships they 
can get from anywhere (but there 
must limit), and (b) that 
promptness Canadian delivery 
price. 

Trade Fair Enquiries 

more general field the 
Soviet Embassy has been making 
enquiries about this year’s Cana- 
dian International Trade Fair. 
has accepted the fact that 
too late reserve space for this 
year’s Fair, but its participation 
1955 remains open. 

Official participation 
year’s opening ceremonies seems 
assured. For the first time 
Soviet Ambassador may partici- 
pate; and senior commercial 
counselor has been appointed 
that time, expected take 
part too. 

Approaches have also been 
made from the Embassy 
number associations, such 
the Canadian Exporters’ Associa- 
tion and the Shipbuilding Re- 
pairing Association. 


Pistol Trade 


Keeps Tots, Toymakers Happy 


(Continued from page 
Model trains (almost entirely im- 
ported) are rapidly leaving the 
toy departments placed 
hobby counters. buildup im- 
ports from Germany espe- 
cially important market factor 
here. 

For the girls, the accent 
definitely realistic housekeep- 
ing toys, most which are really 
miniature versions every-day 


household chores. Latest additions 


are bowl-shaped tub and agita- 


washing machine which will 
kit called “My Merry Beauty 


Shop,” which contains many hair 
rinsing ingredients. (For Junior, 
there’s “Shave Shine” set.) 

And for the really ambitious 
toddler, there’s real “Vegetable 
Garden.” 

The dolls are getting fancier 
life-like, with 
accent appearance, “feel” and 
function. Many cry, walk, wet and 
talk. One Italian importer now 
selling dolls for $80, top-line 
Canadian doll costs $15, but 
$9.95 models remain the best sell- 
ers. new favorite for boys are 
walkie-talkie sets. 

Wheel toys are also getting 
more realistic, with dump trucks 
and even cement mixers being 
copied detail from their real- 
life counterparts. Children’s rec- 
ords remain popular item, but 
unlike the parents’ discs, these 


Cleaning Natural Gas Will 
Prove Giant Project 


(Continued from page 
east-west pipeline, chances are 
thought good that will 
eventually catch up. Prices might 
trimmed sufficiently first 
work off some the surplus 
the export market the mid- 
northern states. 

The situation with butane not 
hopeful. Best market bet the 
moment appears its use 
refining help gasoline, 
particularly winter grades im- 
prove cold weather starting. 
considerable quantity the 
butane could fed into the crude 
oil stream traveling eastward 


the Interprovincial oil 


Your HEART never takes 


Think for moment the work your heart. 


hour beats well over 4,000 


over 200 gallons blood throughout the body. 
and works for you with only fraction 
second’s rest between beats. fact, the heart one 
the hardest-working organs the body. 


Since the heart can never take 


wise for everyone especially those who have 
reached middle observe certain rules 
living that may help the heart lightening its load. 


Keep your weight down. grow older, 


the heart finds harder the 
excess weight places it. While 


handicapped obesity, the burden excess pounds 
may particularly serious hazard for the heart that 


times and pumps 


“holiday,” 


your doctor. 


extra work which 
normal heart 


Have all heart symptoms promptly inves- 
tigated. Such symptoms pain feeling op- 
pression the chest, shortness breath, rapid 
irregular heartbeat cause untold worry and anxiety. 
While these symptoms may indicate heart trouble, 
they frequently are due other causes and may 
wise have such symptoms promptly checked 


not neglect periodic medical examina- 
tions. Regular check-ups often reveal heart disorders 
their stages when the chances for control 
doctor recommends. 


Although heart disease major health problem, 


important gains are being made against it. Methods 


pipeline. worst can always 
burned fuel under refinery 
boilers. 

Cracked into butylenes forms 
basic raw material for synthetic 
rubber manufacture. 

the market outlook 
for most the gas byproducts 


looks anything but bright the 


moment there little chance that 


the situation will permitted 
block realization the trans-Can- 
ada gas pipeline. Experts close 
the Alberta Government see the 
authorities there just anxious 
the gas producers work out 
byproduct disposal problem; 
them willing considerably 
moderate conservation measures 
plans. 

the long run thought that 
the marketing problem will 
measures inevitable 
growth the petrochemical in- 
dustry both Eastern and West- 
ern Canada, 
expanded markets for the 
gas byproducts; transportation 
maximum quantities the 
byproducts possible the gas 
and some burning and 
storage the fields. 


Lenten Push Lift 


Fish 

Facing current stiff competition 
from cheaper beef and possibility 
heavy West Coast halibut 
catch, the fish business may 
for trouble this summer. 

With prices already “fair-to- 
poor” levels, wholesaler and pro- 
ducer representatives look for 


little added income from the tra- 


ditional fish-eating season Lent. 

“We are back condition 
similar the early com- 
mented one wholesaler, Although 


Lent lasts from March 
fish sales would not 


rise enough send prices higher. 
These are the factors which 
may push down prices fresh 


Business 


export markets might 
firm. But there 
optimism that Canada can 
sell large quantities for export. 


Look For Here 
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are tending remain the stand- 
ard rpm’s, because the wider 
grooves‘are less liable damage. 
One new addition the playroom 
this year atomic kite. 

Perhaps the greatest revolution 
the postwar toy business has 
been packaging. Transparent 
wrappings are now almost the 
standard for many lines. With 
this trend has come the emphasis 
more choice toy colors; 
the accent now clean-look- 
ing pastel shades. Also, more than 
one toy now being packed per 
package increase the value 
unit sales. 

Biggest cloud the Canadian 
playthings manufacturing indus- 
try the rapid climb popular- 
ity imports from the U.S., 
Germany and Britain. Many 
the overseas toymakers now have 
special departments design toys 
for junior Canadians. 

While the toy business get- 
ting increasingly more year- 
round promotion, the bulk 
sales still are made November 
and December. 


Because their applications are saving 
time and money many industries 
every manufacturer should know about 
the amazing chemical properties G-E 


Silicones. 


Their temperature resistance has 
proved valuable jet engines, electrical 
wire and paints. They are used 
release agents bread baking tire 


CHECK-MARK THIS LIST AND MAIL TODAY 


THE FINANCIAL 


SMALL 


For over 45 years we have studi 
developed and scientifically appli 
wall renovating processes to restore 
the original beauty and freshness 
to every conceivable type of dec- 
orated surface, have renovated 
thousands of institutions and homes 
at small cost — whatever may be 
. your requirements — investigate bee 
* fore redecorating. 


RENOVATE SPECIAL PROCESSES 
WALLPAPER .. . OF EVERY DESCRIPTION CHURCH .. . AND THEATRE DECORATIONS 
PAINTED SURFACES .. . FLAT OR GLOSS stucco AND CAENSTONE SURFACES 
COTTONED CEXINGS . . AND WALLS ACOUSTICAL SURFACES ALL TYPES 
BLENDED OR . . . . TINTED SURFACES LINCRUSTO _ AND LEATHERETTE PAPERS 
ENAMELLED WALLS . . . AND WOODWORK PAINTINGS MURALS ORNAMENTAL WORK 
GLAZED OR . . . IVORY FINISHED WALLS «© DECORATIONS OF EVERY DESCRIPTION 


TEOLIS HOMES CHURCHES OFFICES 
= 4 COLLIER ST. TORONTO. PHONE PR. 1467 


DUN BRADSTREET CANADA, Limited 


The Agency 
ESTABLISHED 


Offices the Dominion 


CARGO! Convenient flights the 
United Kingdom. Fast forward- 


ment charges Europe, 
Asia, Africa. Complete insurance and 
reforwarding service. See your for- 
warding agent, call B.O.A.C, 


First Class double-deck 


Stratocruiser flights luxe direct, 
Montreal-London London via 
Glasgow, The finest cuisine and “cellar.” 

Sleeper berths small added cost. Also 
fast, comfortable, tourist services, Call 
your Travel Agent 


BRITISH OVERSEAS AIRWAYS 
CORPORATION 


MONTREAL TORONTO VANCOUVER 


and plastics molding. The unique 
surface properties Silicones are also 
useful preparing polishes and water 
repellent coatings and finishes. 

Check the list known uses below. 
any affect your business, check them 
and mail this advertisement. You will 
receive booklet and the technical in- 
formation pertaining your business 
interests, 


FREE 


what Silicones are 
and how they affect 


your business 


TO: Chemical Materials Sales, 
Canadian General Electric Co. 
940 Lansdowne Ave., Toronto, 


Insulation 


Resins for Electrical 


Structural Water- 
proofing Mfgrs. 


Water 


Resins for Wire and 219 
Cable 
Mold Release 
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Ins. Co, of N, A. 
Lambert & Co, . 
Lakehead Pips . 
Lon. Can. Inv.. 
* Mannix Lid ... 
M & O Paper . 
Robt. Mitchell . 
Melcher Dist. .. 
Motorways Ltd.. 
Nfld, Lt, & Pw. 
N. Que. Pwr, .. 
Nuclear Ent. ... 
Ont, Steel Prod. 
Ottawa Journal. 
OK Chipeore .. 
Power Corp, ... 
Sangamo 


orative Paint Mfgrs. 
202A Silicone Paint Users 
Dunkers 

Resin Cloth and 
Component Parts 

Mfgrs. 
Resin Cloth and 
Component Parts 

Users 


Make moderation the keynote your daily 
living. When you rest, does your heart. This 
why sufficient sleep every night and plenty relaxa- 
tion are important. You may help spare your heart 
possible strain you avoid all excesses such too 
much Work under tension strenuous exercise taken 
“spurts.” 


diagnosis have become more exact and means 
controlling many heart conditions increasingly effec- 
tive. result, more and more heaft patients today 
can lead happy, useful lives and frequently enjoy 


their full span years. 


and smoked fish: 

West Coast, with the season be- Brown Cork 
ginning May 15. 

—Continued success the 
campaign sell canned salmon 

| Crown Zell... 


varieties. 
extent the sale fish through CPA 
small quantities. | Dom. Bridge ... z: TCA ‘ % Coating 
~| Dom, Bulldog . Trans-Mt. Pipe. 9 at 
With the old fish market-butch- Donnacona Pap. 
West. Plywood 


not Structural 
Textile 


Lubricating and 
Fluids 


Rubber Fabricator 
Mfgrs. 


224A Rubber Users 


Rubber for Wire 
and Cable 


226A Bouncing Putty Users 
(0228 
CDS4 The Silicone Story 


Release other than 
Mold Release 
Silicone Additives 
for Industry 
Dielectric Sealing 
Fotting Compounds 
Adhesive Manu- 
facturers 
214A Adhesive Users 
and Polish 
Users 
Damping Agent 
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Can, Chem, .... 3 
| CBC i 
Canadair ....... § 


| Credit Finance . 


COPYRIGHT CANADA, LIFE INSURANCE COMPANY Metropoliten Lite 
Office 

Please send me the free booklet, 
34-Y, “Your Heart.” 


Metropolitan Life 


Insurance Company 
(4 MUTUAL COMPANY) 


Home Office: New York 


4 ; - | Eaton Accept. . West. Grocers .. 
many urban centres, fish mer- Frigidaire 
riod. Many dealers are rapidly Metallurgical In. 
pound portions | Beat.-Duquesne. Rexspar 


Calumet Ur. . Silver Miller :. 
Although fish now consider- 


Alator Corp. ... Molybdenum C.. 
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president the Class ‘A’ Newspapers, organization represent- 
ing Canada’s top “hometown” papers, 39-year-old William 


Canada’s 


Twenty Cents issue, Six Dollars Year 


Vol, 


Financial Post 


Weekly Business, Investment and Public Affairs. 


Member Audit Bureau Circulations No. 


Publication Office: Toronto, March 


Cleaning Natural Gas 
Giant Project 


Pre-Pipeline Treatment Multi-Million Must 
But Byproduct Profusion May Lead Fresh 
Chemical Expansion Wave Western Canada 


DACK The only other alternative 
Because you just pipe flare away the sulphide 
natural gas comes from the impurity the gas (which be- 
stove, the ambitious $350 million| doubtful though, 
pipeline project transport gas that the. Alberta Petroleum 
Eastern Canada has batch Natural Gas Conservation Board 


byproducts process and sell, permit such large-scale 
This will involve waste and the resultant likely 


lion dollar wave surrounding crops from 
gas treating plants Western the sulphur fumes. 
Canada. Other By-Products 
Some petroleum experts are’ Take the cas 
estimating the program will even- ake the case the other by- 
tually run anywhere from $75 Products: the same extersive 


containing petroleum products— 


would 


butane, propane, hexane, natural 


places Canadian mine horizons today and over the past few 
ron 


months: Manitouwadge, Yukon-B.C., North Bay, 

Bancroft. Days production expansion too: Falconbridge 
Tonnage New Magnetite Find May Equal Any 
Known Ore Body Canada—Chimo, McWat- 


Nickel, United Asbestos and others. 
These are some the big money-making things mining 
ters, Calmor Program Well Advanced 
For map showing location extent discovery see 


the past months. Several you read about first The Post. 
With this issue, The Post, comprehensive report the mines, 
puts the complete picture into focus, brings you up-to-date 
GORDON GRANT 
Iron ore fever has struck Ontario. The reasons: 
huge surface disclosure magnetite ore with tonnage 


progress the new ventures, the record the established pro- 
ducers, and takes look-ahead into the fast-moving mines picture. 

potential possibly equal that any known ore body 
—Good recovery possibilities. 


Important reading today, lasting value the mining investor 
reference. two sections, starting page 33. 

discovery lies within striking distance existing rail, dock 
and power facilities. 


Gets 
Steel Scrap: Steel mills nave Million, 
Magnetite medium grade iron ore. Hematite high grade. 
Taconite, the stuff they’re going for S., low grade. 


made another ton cut steel 
scrap. This the fifth price 
Even new prices chances are 
that Canadian steel mills will con- MONTREAL (Staff)—Canadair The big magnetite structure apparently good grade concen- 
tinue the sidelines. this secured $24 ore, has already touched off minor staking rush, 
lion contract for the manufacture Bruce Lake Northwestern Ontario, only two miles from 

over 100 Sabre jet fighters. the Red Lake Highway and Ear Falls power line, miles from CNR 
The new order, facilities Port Arthur. It’s miles southeast Red Lake 
still coming and likely soon current backlog, estimated within 297 miles ore docks Port Arthur. 

keep the company’s Projected development could tie with the future trans-Canada 


Cranston speaks for important part the publishing movement through pipeline but 
and publisher the Midland (Ont.) Free Press-Herald, son would corrode away the line it- 
editor and publisher, now becomes chief spokesman for few weeks, expehsive 
member papers from C., which carried million lines equipment must installed 

national advertising 1953. gasfields “purify” the pro- 


sending its 2,200-mile hike 
Eastern Canada. 
Ironically, the impurities 


Ottawa Shirks Duty 


THE NATION’S BUSINESS 


duct into saleable form before would slow down, com- 


gas produced. These products and refineries home and 
liquid form—or very close out full speed for the next two years. 
—at normal The order follows last con- 
ures. Since liquid stocks are piling firmation $185 million Cana- 
pletely block, the normal flow Autos: Hudson Motors Can- reconnaissance versions the 
dry gas through pipeline they announces substantial price Bristol (The Post, Feb. 
must largely removed. reductions for power steering 24.) 
units available optional equip- 
The inevitable question then— ment for 1954 Hudson Hornets, 
what with the huge Wasps and Wasps. 


Armament 
Planes under the new order 
armed with the rockets 


The structure has been outlined for length least three 
miles, which approximately two miles (10,000 ft.) has estimated 
average width 800 ft. Full width varies 1,500 ft. 


Iron Bay Mines with Walter 
Inside 
News 


Blair, vice-president. Other direc- 
tors are Forrest Graham, 
Hosking and Tuer. Dr. 
Bartley Port Arthur, widely 
known iron ore circles, 


sultant. 


gas itself; could form the propane and butane that would 
This Basic Job 


Linseed, oil, reflecting flax and air-to-air guided missiles now 
$3.22, has slipped about 12c will powered Orenda jet justify rail facilities, 
lon for tank car sales, now selling built Roe Canada It’s Ike’s move the big 


dation new wave separated out the gas the 

Spring may its way. But days big government and Prairies. 
war, the joys watching new season unfold are tempered 
considerably the unpleasant and costly realities of. paying 
taxes, 

Canadians are mighty tired high taxes. 

Unfortunately, there are slim prospects for significant re- 
ductions this year. Federal revenues and spending are likely 
balanced closely. These suspicions and fears which have 
previously mentioned are now being shared the Canadian 
Tax Foundation. 

Many people have their pet theories HOW taxes can 
cut. The Tax Foundation gets out pencil and paper and assesses 
the effect some these schemes. 

The cost federal revenue lost would $400 millions the 
personal income tax exemption were raised from $1,000 $1,500 
for single persons and $2,000 $3,000 for married. 


The cost around $135 millions for cut the corporate total sulphur ttawa oval Rumors Squashed 


income tax rate. 

$75 millions instead 10% sales tax. 

$65 millions for rather than.a 15% excise tax. 

reduction for motor cars alone would cost $30 millions 
and radio and television sets alone. 

Thank goodness the Tax Foundation has the good sense 
measure the effect carrying out certain tax cuts, are 
completely fed with howls tax cuts (one was recent 
bleat from the Toronto Board Trade) which have evident 
regard for the mathematical effect their demand revenues 
for the realities revenue collecting. The big proportion 
government revenues are clearly destined for certain purposes: 
defense, social services, etc. There magic available here. 
Tax cuts mean lowér spending something. 

But there one place least where Parliament has major 
opportunity and responsibility for reviewing expenditures. 
the spending for general government administration, And there 
anybody who says important savings can’t made there? 

This, regrettably, job Parliament usually shirks. This year 
again partly because its gabbiness, its refusal 
reform its rules and shut off the flow mostly inane and repeti- 
tive blather that goes on. Millions upon millions expenditures 
will voted without even superficial glance Parliament. 

was when Parliament won its supremacy over the purse 
strings that Parliamentary government became valued and 
treasured British institution. 

Let’s see re-assert its function this country talking less 


the unimportant topics and talking more-about why and for 


how much the purse strings should unleashed specific re- 
quests for money 
For the Canadian taxpayer, bags money are more important 


than bags wind. 


Whistling Sell Wheat 


Farm marketing North America has reached new height 
absurdity when the President the United States asks taxpayers 
billion dollars get rid surplus commodities, And 
Canada, with not bushel the current big wheat crop sold yet 
and nearly 150 million bushels left ower from the previous season, 

even more serious position. 

True, our total wheat surplus close 700 million bushels 
hundred million less than that piled United States. 
But considering the difference population the two countries 
and our far greater dependence agriculture and our 
marketing problem relatively much bigger and much more 


dangerous. 


all very well for the two three officials have en- 


trusted with sole responsibility for marketing whistle gaily 
and argue that surplus better than scarcity. the wheat 
grower who wheat the railways and-elevator 
companies whose business move it, the scores 
thousands retailers, wholesalers and manufacturers who depend 
western farm buying power, unsold wheat means 


Not one these blithe whistlers can claim that was not 
warned, There was the previous experience 1928-29, when 
piled wheat instead selling it, That time the nation’s 
economy got frightful jolt. Later came the enormous losses 
for wheat growers through the ill-advised British Wheat Agree- 
ment, After that had narrow squeak with the first Inter- 
national Wheat Agreement when broke even orly because crop 
failures the Argentine and Australia and low yields much 
Europe gave clear field. 

All this sorry experience and all the warnings from practical 
authorities Last year capped our 
previous follies signing new International Wheat Agreement 
and higher price. did this face bigger crops the 
world over and mounting surplus North America. 

There can long these huge, ungainly surpluses 
wheat and other farm products hang over the world markets. 
discovered painfully the ‘thirties, the only way deal 
with surplus sell for what customers are willing pay. 

Dealing sensibly with this recurrent problem not going 
easy painless, Acreage controls, delivery quotas, floor 
prices, ceiling prices, parity prices, and all the other fancy con- 
trivances get out They are only getting 


deeper trouble. 


; 
| 


sulphur? 
the presemt time west coast for posting U.K. registry the U.S.A.F*s decision not 


There sizeable and growing 


right now the the Prairies for pro- around $1.06. Linseed oil varies Ltd., Toronto. Canadair received 


whichever “liquid propane gas” almost identically and similar order immediately fol- 
want look them—are delivered metal with flax. the cancellation ‘of the 
just one big headache because for use domestic cook-| Frozen Orange Juices Major $100 million T-36 order 
quite knows what with and water-heating. Other packers U.S. have knocked last summer, (The Post, June 20, 
them. |potential growing markets their warehouse prices for 
Much Sulphur grain drying, use second time month. date, the 40-acre plant 
instance, recovery tractor fuel. Although season, packers’ price was Produced more than 900 Sabre 
cu. ft. gas produced. year two operation the orange prices level now NATO commitment. 
proves close the average understood that the new 


for all Prairie gasfields, experts contract will not mean the recall 
any the 1,500 employees laid 


port 500 million cu. ft. East- Ips The main effect ex- 


ern Canada—of some 1,800 tons pected prolongation the 


(Continued page col. around $1.59 doz. 


present manufacturing setup. 


ulphur cou pected that they must brought back week, the company decided not 


the main oufstanding requests sold. The proceeds sale must the manufacture commer- 


willing let for next the Canadian put into escrow, from canceled T-36 


there will little incen- ers. The Government which they cannot drawn ex- 


undertaking acquire new ships for 


What then with all the new ships—whether newly Canadian registry.- 
shipowners 


The company did negotiate for 
pulp and paper producers well the existing old ships. 
taking some and two Until this undertaking registry the old. They have 
Saskatchewan are also sizeable| sible for Canadian owners ships, until they have the have cost around 
customers. Outside that, how- contemplate acquiring new ships. assurance that they will allow- 
smali the moment. permit transfer Canadian This assurance expected 


Subsidy Offer 


Cottonseed Oil Clamps 
Brakes Margarine Prices subsidy for 
“routes importance repeating cap rifles, 


Margarine consumers can Shortening the same trade” has stipulated and the 
cottonseed oil for helping tion margarine, Prices have the ships super-charged sonic beam guns 
hold down their food bills. soybean oil remains the Canadian Toy Fair here 
supplies the cottonseed oil steady. The shipowners this week, one thing was clear: 
high prices for soybean oil around $3.43 bus. compared which they might qualify for facturing industry 
the retail price about $3.11 month ago. under these terms, decade ago—has today 
Margarine. unable increase cannot well make any impressive maturity. 

the same time they have put prices for soy have partially proposal until they can With sales last year topping $45 
soybean into compensated with boost the possibility having new millions (75% for “made Can- 
squeeze. about for soybean ada” items) the toy boom now 


the 10% hike They hope the high price The latest score the rolling. 
soybean prices the past soybeans will break soon. 


dry-cargo deep-sea fleet Behind the economic health 
would mean matching increase factors could cause sharp follows: the pleasure-producers the fact 
tuent margarine. another big end January, have are now under 14, and over 
big supplies cottonseed oil North American crop this year. for transfer U.K. About four are the “expensive toy” 
available for use margarine Production increasing rapidly. 


have actually been 
have kept oil prices steady. —Possibility the present 


ply that its still-indefinite 


About applications are Other factors helping the indus- 


Thus margarine, far from prices will cause processors Pending. lower cost some raw 
ing upward, has dropped cut since they -—About deep-sea vessels are materials, leveling off 
recent weeks, One brand increase prices for the soy oil they Still operating Canadian regis- cost most others; much ma- 
Toronto was cut Ib. produce. (Continued page has now been written off; 

availability skilled 


labor; greater know-how—and all 


Soviet Trade Bids Pour 


The Canadian Toy Fair, organ- 
They Seek Wide Range Goods—But Most Are ‘Strategic ized for the 14th year 


MICHAEL BARKWAY getting Canadian goods for sale{ The Canadian Government ap- turers Inc., this week brought 
OTTAWA (Staff)—The barter behind the Iron Curtain| pears favor 120 Canada’s major 
trade drive on, Canadian enquired about good relaxation, though the limits Manufacturers and 


are beginning different Canacian products, details have not been 1,000 toy buyers. 
ed. may again come down The New Trends 


best compromise that can be| Post survey points these 


from behind the cluding foods and meat. 
From the Soviet Embassy firms have been Worked out between the trends: 
here, where Dranov they would interested the U.K. —Toy prices will not 
now his post Russian commodities here. Interest Ships some items ‘have slipped, 
has nét yet time Sources Hard Identify Typical the present problem levels. 
many contacts. the Russian interest ships. prices are generally up; 
From Moscow Moscow come signed variety Canadian yards have received toy longer novelty; 
cable. names which sound like enquiries from Moscow dolls are high 
3.. From European trading or- addresses, the asking for the follow- many electronic devices 
Canada for certain supplies. |them—ask about goods which| speed 16-17 knots. raw materials are mak- 
far, impossible Canadian firms would glad sea tugs ing their debut, especially 


cabled from Moscow Canadian 3,500 tons with speed CPR Will Appeal 
knots. 


They cover fairly wide Canadian Government with 
list goods, and large propor- stands the way. 
MONTREAL (Staff) Cana- 


tion them concern goods This gives direct Canadian 
the forbidden list the review the| 1,000 hp. with refrigerated cargo 

“strategic exports.” Outstanding strategic list which has been about 500 cubic dian Pacific Railway plans 
enquiries include the for Prime Minister The present list appeal the Supreme Court 
chill. Mr. Churchill has said forbidden exports includes| Canada against the recent 


rolling stock, would useful make most ships and boats. Its precise Board Transport ruling 
substantial relaxation the definitions are secret, but against its application for new 

method freight rates which 


hides, isting list respect Post understands that would 

(including goods, raw materials all these vessels. definite 
the kind shipping. Such ruling has been requested from 
European traders interested said, now going on. (Continued page col. 


would have guaranteed the 
company set rate return 
its assets. 


horsetrade. international power claimed. Diamond com- 

play that may create new shortly and hopes are high 
another major iron ore proj- 

British the making with all 
velopment. 


Profit Possibilities Unlike many magnetite 
Don't overlook the Which can’t worked because 
counter market. holds too many banding with waste material, the 
profit Why Bruce Lake deposit remarkably 
and how the character. Average 
with the stock exchange (p. gradé estimated about 36% 
iron—the same for the mil- 

Socialists Slip lion-ton Bethlehem Steel deposit 


“discouraging says Adel-| Principals the project say 
from London this week (p. diminution grade 

with depth. the deposit con- 
|tinues downward unchanged, and 

125-year-old house ore can inferred 550 ft. 
Bronte, Ont. How vertical depth the conservative 
industry has given the making ton. 


ment big push Chimo, Calmor, MeWatters 
The Bruce Lake deposit was 


dustrial empire the 
interior Southern 
Columbia (p. 17). 


New Canadiana 


For Selling Power 
New products ... new ideas 
new they all point two Canada’s best 
sales. Keep abreast new prospectors, Lorne. and Jack 
for industry and the office, Dempster, working for group 
home and the highway with regu- headed Calmor Mines and in- 
lar Post coverage. McWatters Gold Mines. 
this week. (p. 12). The discovery has now been trans- 
which will the main operating 


$250,000 firm financing agree- 


additional reason why the 


MONTREAL the plastics; more alumin- needed for the current program. 


being used. |Chimo financing designed 
—Toys are getting more and | establish the very large tonnage 
more practical, with not only ore believed present pre- 
hobby becoming liminary later negotiations with 
more popular, but a steadily de- | large U.S. interests looking to- 
creasing gap between toys production. 
their adult prototypes becoming! Bay has been capitalized 
noticeable. lat six million shares which 
—The Yogis who defy gravity have been purchased for 
and other such novelties remain $250,000 cash Chimo with op- 
unchallenged crowd-gatherers, tions the latter addi- 
but woodburning sets, blocks 250,000 shares 
and log-building kits are rapidly each and share. 


gaining favor. 
the battle between the million Iron Bay 
saddle and the rocket ships, the shares, 2/3% each 
sonic beam guns seem shares per company 
have the edge over old-type and Calmor 
shooters. But one has interest 
told The Post that the space through associated company, 
theme seems fading, because which brings total Calmor inter- 
the influence revived cow- about 400,000 shares. 
boy @pisodes gradually bring-| The story the discovery 
ing “hombres” like Bay one the success 
Cassidy back into the top with small “c.” Calmor, 
the novelty plastic mine-finder Alex 
metal items, especially those with which started out with 
realistic detail, capital $53,000 nine years ago, 
gaining increasing funds largely supplied 
This hasn’t been too much the interests Mining Corp. 
expense plastic toys, however, Frobisher, Northern Can- 
their variety also the With only 
increase, although shares outstanding, Cal- 
slower rate than past years. mor has been active season after 
Beach toys are available with prospectors the 


variety than ever before. field, but was not until 1954 
(Continued page col. 


(Continued page col. 


Stock Market 


Industrials 
Goodyear Tire Rubber common rose $110 first hour’s 
trading Wednesday following declaration extra dividend, first 
increase over regular annual rate since 1950. 
General Dynamics common touched high. Attrib- 
uted proposed merger with Convair. 
Ford Canada strong again, attained $80 after slipping 
lower levels past couple weeks. 
Standard Paving common touched $25 (24-year high) news 
proposed redemption convertible preferred April 


Mines 
Mining issues show general easier tone despite strong New York 


market but “special issues” brighten picture. 
New Bidlamaque traded over 700,000 shares single day, 


doubled cents share before dropping into 


mately 100 ft. radioactivity No. hole through Black Bay 
fault; two 25-ft. sections look promising. 

McWatters Gold Mines which has quadrupled year’s low 
cents fairly heavy volume revealed holding vendor 
interest new Ontario iron ore discovery (see story this page). 

Aquarius Poreupine firms Porcupine finds wide 
nadioactive conglomerate Blind River property, 


company. Iron Bay has 


7 
Chief 
- ; 
; 
a; 
‘ 


/, / 


Allan, executive vice-president; 
Aston, general manager, Addisons 
Industries; Reburn, general 
manager, Bruce 
Morehouse, national merchandise 
manager; Leetham, Ontario 
sales Ltd. 
Bristol Laboratories Canada 
sales manager. 

British American Oil Co. 
Carson, regional sales 
manager, western section, eastern 


ANNOUNCING 


Addisons Ltd. and Addisons In- 


Canadian Industry, Finance, 
Business and Government 


dent, sales, client service and 
Johnson 


Coast sales Mac- 
nutt, director, first aid division; 
Swinden, Jr., director, baby 
ducts division. 

Kaumagraph Lid. (Paris, Ont.)— 
executive vice-president; Martin, 
director sales; Kenneth 
Robinson, 

Link, Downing Cooke 


projects. 
(Mont- 
real) Moore, Prairie sales 


Canadair Gets 


Million 


100-Jet Order 


(Continued from page 


$550,000. Powered two Pratt 
Whitney engines, with seating 
capacity and cargo space 
cu. ft., the plane was calculated 
cost $237 hour operate. 

Following extensive market 
survey, the company has decided 


March THE FINANCIAL 


the store for simpson’s the store fo: 


For care casual 
Tailored-to-measure 


COATS AND SLACKS 


Simpson's 
shop offers distinctive range 


name from Link Nauss 


Manufacturers Life Co. craft now said definitely 


out the question. 


Burroughs Adding Machine 


Canada Ltd. (Toronto) Reginald for sport jackets. 


Cavill, Toronto, sales manager, 
Burroughs Adding Machine 
Britain. 
Canadian Canners (Western) Ltd. 
Girling, 
Canadian Carborundum Co. (Niag- 
ara Falls, Ont.) Henry Burri, 
general sales manager; 
Albert Bennett, sales manager, 
industrial district; 
Howard sales manager, 
district; Wm. Effrick, Jr., 
manager. merchandising. 


Donald Kerr, assistant general 
secretary. 

Canadian Oil Cos, Ltd. (Toronto) 
Douglas Robinson, C., vice- 
president. 


British Woollens 
Smartly 


Wear them with ease and confidence for 


Hunter, 
produttion. 

Continental Can Co. Canada 
(Montreal) Cuff, sales man- 
ager, packers’ cans; Fry, sales 
manager, general line; Bowes, 
district sales manager, eastern 
district; Kenney, Ontario 
district sales manager. 


business, social evening or-to the country 


particularly well styled and finished (Ottawa) Donald McLaren, 
vice-president, Foundation Co, 
Ontario, chief engineer. succeeds 
Angus Robertson Ltd. 

Dominion Bridge Co. (Montreal) 
Carter, warehouse manager, 
Ontario division. 
Dominion Foundries Steel Ltd. 

(Hamilton) Sherman, hon. 
and founder; Frank 
Sherman, chairman; Wright, 
exécutive vice-presidents; 
Morris, vice-president-secre- 
tary; Anderson, vice-presi- 
dent-sales manager; Craig, 
vice-president-tin plate and sheet 
sales; Hassel, vice-president- 
works manager; Davis, vice- 


with’ special hand detailing for quiet, enduring 


smartness! Sketched jacket lightweight 


Harris tweed, beside blazer long-wearing 


from the impressive collection now 


CANADA 


— 


troller; Miss Margaret Oliver, man- 
ager, Betty Crocker services; all 
Canadian operations. 

International Equipment Co. Ltd. 


dent. also president Ser- 


International Surveys 
ronto) Peter Culos, vice-presi- 


CHELL HOUGHTON LTD. Richmond 
MITCHELL HOUGHTON (QUE) Beas. 


Proposed 


amend the Quebec Bar Act got 
second look this week the 
Bills Committee the 
Legislature after stiff 
opposition the new clauses from 
broad nonlegal front. 

its original form, the 
contained few very contentious 
sections aimed giving lawyers 
the province exclusive rights 
|to perform various functions now 
down considerably and 
amendments this week, following 
all-night conference Monday, 
ironed out the 
the protesting groups. 
The lawyers had originally 
asked for nearly exclusive rights 
draw almost all types 
notices, wills, contracts and trans- 
boards having the power of| 
The New Version 

amendment moved this 
week, the exclusive rights were 
apply only giving advice and 
judicial character” litigation. 

The original proposal brought 
sharp reaction from over dif- 
ferent groups, including the Mont- 
real Board Trade, the Can- 
adian Manufacturers’ Association, 
Quebec, the Quebec 


“TOPS RIVETS” 


Pardon our slang, but that's what many 
our customers are saying about PARMENTER 
BULLOCH rivets. They are enthusiastic because 
experience proved them that our products 


stand the job. 


Canadian Kodak Co. (Toronte) 


Defense Construction (1951) 


McFarlane, assistant treasurer; 
Smitton, assistant secretary. 
Minn.) Gordon Ryan, sales 
manager; Victor Nelson, comp- 


(Toronte)—Allan Campbell, 


vice Speciality Co. 
director number other doctorate research associate 


MONTREAL government 


(Toronto) Robinson, assis- 
tant secretary; 
assistant ‘actuary. 

Mavety Forwarding Co. (Toronto) 
DuBois, general manager. 

National .Pressure .Cooker .Co. 
(Wallaceburg, Ont.) Mc- 
Kinnon, president. 


Orange Crush Ltd. (Toronto) 


Thompson, 


Phillips Electrical Co. (1953) Ltd.| 


Gerald, assistant the president. 


Merrikin, partner, Arthur Craw- 
ley Co., Ottawa, president; John 
Entwistle, Toronto, vice-presi- 
dent; Brown, Kitchener, sec- 
retary; Cornish, London, 
treasurer. 

Public Industrial Relations Ltd. 
(Montreal) James Loveys, 
senior account executive. 

Ross Roy Canada Ltd. (Wind- 
sor) Harold Jackson, vice- 
president. Mr. Jackson will 
charge new Windsor office. 

Stanley Tool Co, Canada (Que- 
manager, Atha Plant Stanley 
Tools, Newark, director. 

Stewart Bowman Macpherson Ltd. 
(Vancouver) Michael Hicks, 
copy chief and creative director, 
Toronto office; John Cannon, 
branch manager and account super- 
visor, Toronto office. Mr. Hicks and 
Mr. Cannon will jointly manage the 
Toronto office. Armond Flint 
becomes art director. 

Vickers Benson Ltd. (Mont- 
real) Stanley Furnival, crea- 
tive director, Toronto office. 

Walker Press Ltd. (Paris, 
Martin, Jr., president; Mar- 
tin, vice-president; Lawrence 
Brockbank, general manager; Ken- 
neth Robinson, secretary-treas- 
urer. 


Retirements 
Canadian Kodak Co. (Toronto) 
Wilbur Appleyard, assistant 
general manager and secretary. 


International Equipment Co. (To- 
ronto) George Verner, presi- 
dent. 


Montreal Locomotive Works 
the board, 


Obituary 
Arthur Martin, president, Do- 
minion Tar Chemical Co. 


panies, his 54th year. 


Quebec Recognizes Protests 


Act 


boards. Insurance 
spokesmen said that brokers and 
agents draw contracts for 
third parties every day without 
lawyers, Trust companies, real 
appraisers, and collective 
bargaining consultants felt their 
activities would restricted. 


Saturday, the lawyers 


with the protesting groups and 
suggested various concessions, in- 
cluding proposal that exceptions 
the general rule could speci- 
fied. Some such the 
all-Canada Federation, 
were satisfied. Others, such 
the Montreal Board Trade, the 
CMA and the Institute Char- 
tered Accountants, were not, and 
had decided carry the fight 
into the Private Bills Committee. 


Forced Checkoff 
Discriminatory 
Ont. CMA Urges 


Labor and CCF demands for 
union dues checkoff legislation 
Ontario being opposed the 
provincial branch the Cana- 
dian Manufacturers’ Association 
the grounds would “un- 
warranted interference with free 
collective bargaining.” 

There more justification 
for the compulsory checkoff than 
there for compulsory exclusion 


Public Accountants Council for 


One more project still remains 
pending Canadair. the de- 
sign for twin-engined propeller- 
driven aircraft successor 
the DC-3. This craft would fill 
the needs feeder passenger and 
cargo airlines, 

Design calls for high-wing 
pressurized plane with gross 
weight 32,000 and capacity 
for passengers and crew 
three; would sell for about 
$450,000, The company reported 
sales survey and market assess- 
ment, but understood that 
has yet been made 
whether not ahead with 
production line preparations. 


‘Canadian Chemist 


Honored 


Dr, Raymond Lemieux, the 
chemist 
|who was first person 


achieve the chemical synthesis 
fellow chemists Montreal 
March will receive the 
Award the Chemical 
Institute Canada, recogni- 
tion his outstanding research 
sugar, during two-day sym- 
the Organic Chemistry 
Division The Institute, 
held McGill University. 

The advance the 
standing the basic properties 
expected make the 
other complex sub- 
stances matter easy routine. 
accomplishment that now bio- 
containing radioactive atoms that 
traced through various 
processes, particularly diges- 
tion, 

Alberta, honor chemistry 


uosd 


Slacks $22 $35 


Tailored-to-Measure Shop 
Second Floor, Dept. 264 


| 
| 


Ships 
U.K. Registry 


(Continued from page 
without any application for 
transfer, 
these include: 

Eight vessels Canadian Na- 
tional Steamships. 

Five ships operated pulp 
paper companies, principally 
trade U.S. east coast ports. 


engaged coasting operations 
East Coast, including three 
DOSCO ships. 

Two ships—the Point Aconi and 
the Royal William—which have 
been seen Canadian waters for 
foreign trades with foreign crews 
the minimum number 


graduate the University of| British officers required Cana- 


graduate 


McGill University and 
CPS Beaverbrae, trans-Atlantic 


State University. 


dian regulations. 


Two reparations vessels: the 


trade, and the Novaport, coasting. 


excellent choice gabardines, 
flannel and doeskins for slacks. 
And the lost detgil you'll find 
the tailoring your individual 
measurements beyond question, 


Sport coats $45 $67.50 


Each year the pulp and paper industry pays out some 
$200 million for transportation; $95 million for chemicals 
and mill supplies; $50 million for fuel; $25 million for 
electricity; further $100 million for other goods, services, 
and raw materials. addition, woods and mill workers 
are paid nearly $400 million, and another $200 million 
goes taxes and other payments governments. 

These large sums, totalling more than billion, stimulate 
trade every corner the land. They generate one 
every eight dollars the national income. This growing 
industry continues far the leading element 
Canada’s development, 


PAPER INDUSTRY CANADA 


131 MILLS, SMALL AND LARGE, FROM COAST COAST 


4 


BANK 

WORKING WITH CANADIANS / 


every rivet make plus rigid quality quested powers were far too checkoff would make 


i 


stance, felt that they should have many steps that would eventually 


USE PARMENTER BULLOCH Union leaders said their ing. 
organizers and agents had 


Geco West Hole Export Market 


120 Ft. Ore Imperial Oi] has completed 
bly and our ENGINEERING DEPARTMENT will negotiations for sale 4,550,000 
120 ft. west No. 21, and most 

westerly hole yet, The Financial The gasoline, which will 


+ 
an, 


you have fastening problem, can help 
you. Just send blueprint sample assem- 


Post advised. Assays weré in- Vancouver March 
complete press time. could the beginning ex- 
No. hole, 200 ft. west Canadi 

le, |port market for Canadian petro- 
99 ood 
22, described another leum products, Imperial believes. 


deep hole the east zone com- 
No. 22. The gasoline will paid for 


PARMENTER BULLOCH 


LIMITED 
GANANOQUE, CANADA 


Subsidiary 


Willroy has McPhar Geophysics U.S. dollars. 
Parmenter-Townsend Co., Lid. working its geophysical pro- Export gasoline Japan has 
gram. No. hole, ft. west and made 


120 deeper than No. gave 
0.61% copper over ft. while 
drilled south for parallel zones 
has far shown nothing in- 
terest, officials report. 

No. hole will located 200 
ft. east No. the direction 
Geco and should now drill- 
-in 


doubling the company’s re- 


finery capacity Ioco and the 
assured supply Alberta crude 
through the Trans Mountain pipe- 
line. 

Prior the delivery Cana- 
dian crude the pipeline last 
fall, British Columbia obtained 
crude oil and some finished pro- 
ducts, including gasoline, from 
California. 


Member Industrial Fasteners Institute 


SALES OFFICES: 
MONTREAL TORONTO WINNIPEG VANCOUVER Lun-Echo unofficially report- 
have secured two fairly good 
holes the south with better 
copper than anticipated. 


= 
simpson’s the store for mpso sto men 


Soviet Trade Bids 
Pouring Here 


For over 45 years we have studi 

developed and scientifically appli 

wall renovating processes to restore 
the original beauty and freshness 
to every conceivable type of dec- 
surface, have renovated 
thousands of institutions and homes 
at small cost — whatever may be 


(Continued from page (Continued from page that they want all the ships they whatever 
that something the nature the Government through can get from anywhere (but there 
Maritime Commission. must limit), and (b) that SWE RENOVATE SPECIAL PROCESSES 
CHURCH .. . AND THEATRE DECORATIONS 


WALLPAPER . . . OF EVERY DESCRIPTION 
PAINTED SURFACES .. . FLAT OR GLOSS 
COTTONED CEMINGS AND WALLS 
BLENDED OR . . . TINTED SURFACES 


stucco AND CAENSTONE SURFACES 
ACOUSTICAL SURFACES... _ ALL TYPES 
LINCRUSTO . AND LEATHERETTE PAPERS 


former successful 
producer, paid dividends 
$653,577 1935-40, has 1,882,506 
shares. outstanding. 

the months since the initial 
Iron Bay discovery was made 
about last June 1912 Ontario 
Department Mines report pro- 
the clue), comprehensive 
survey work trenching 
dip needle has been completed. 
“The trenching had been carefully 
efficiently.done and 
trenches had been systematically 
sampled,” states engineer who 
had visited the property. 

Testing indicates absence un- 
desirable elements such titan- 
jum nickel. The occurrence 
was overlooked earlier search- 
for iron, possibly because the 
Ontario report mentioned specu- 
iron association with mag- 
netite. There detectable 
specular iron. 

Bulk concentration tests 
800 Ib. ore the United States 
have indicated ready concentra- 
tion. grinding minus 325 
mesh fineness, iron concentrate 


Magnetite 
Ore 


LAKE 


give its own. European 
countries are going relax the 
present list enough bid 
these vessels, there reason 
why Canada cannot. But all 
the Western allies decide main- 
tain their present restrictions, the 
Canadian Government obviously, 
and properly, will not break their 
solidarity. 

And bring the dilemma full- 
circle, the allies decide 
relax, what chance will Canadian 
yards have competition with 
those U.K. and Europe? Va- 
cant capacity known exist 
European yards, the West 
European Governments would 
permit exports; and European 
prices are well below Canadian 
prices. 

The only arguments yet known 
favor Canadian orders are (a) 


price. 
Trade Fair Enquiries 

more general field the 
Soviet Embassy has been making 
enquiries about this year’s Cana- 
dian International Trade Fair. 
has accepted the fact that 
too late reserve space for this 
year’s Fair, but its participation 
1955 remains open. 

year’s opening ceremonies seems 


assured. For the first time 


Soviet may partici- 
pate; and senior commercial 
counselor has been appointed 
that time, expected take 
part too. 

Approaches have also been 
made from the Embassy 
number associations, such 
the Canadian Exporters’ Associa- 
tion and the Shipbuilding Re- 
pairing Association. 


Boom the Cap Pistol Trade 


DUN BRADSTREET CANADA, Limited 


ENAMELLED WALLS . . . AND WOODWORK 
GLAIED OR . . . IVORY FINISHED WALLS « DECORATIONS OF EVERY DESCRIPTION 


PAINTINGS MURALS ORNAMENTAL WORK 


The Agency 
ESTABLISHED 1841 


Offices the Dominion 


Keeps Tots, Toymakers Happy 


(Continued from page are tending remain the stand- 
Model trains (almost entirely rpm’s, because the wider 
ported) are rapidly leaving the less liable damage. 
toy departments placed One new addition the playroom 
hobby counters. buildup im-| this year atomic kite. 
ports from Germany espe-| Perhaps the greatest revolution 


cially important market the postwar toy business has 
been packaging. Transparent 


averaging 64.7% iron and 9.34% 
silica was obtained one test 
with 91.1% contained iron re- 
covered. Two other tests, with 
the same grind, gave 
64.1% iron content for the con- 
centrate with 95.24% and 95.06% 
the iron recovered. 


CARGO! Convenient flights the 
United Kingdom. Fast forward- 


ment charges Europe, 
Asia, Africa. Complete insurance and 
reforwarding service. See your for- 


the Bruce Lake magnetite 


deposit regarded well with- 
the economic operation range. 
The rule-of-thumb require- 
ments for extending rail facilities 
Bruce Lake from the 
million tons concentrate for 
each mile railway. Drill sam- 
pling the deposit Bruce Lake 
expected provide at. least 
times the tonnage neces- 
sary for rail facilities. 

The Bruce Lake magnetite has 
about 50% higher iron content 
than the taconites the United 


definitely realistic housekeep- 
ing toys, most which are really. 
household chores. Latest additions 
bowl-shaped tub and agita- 
washing machine which will 
actually wash dolls’ clothing and 
kit called “My Merry Beauty 
Shop,” which contains many hair 
ingredients. (For Junior, 
there’s “Shave Shine” set.) 
And for the really ambitious 
toddler, there’s real “Vegetable 


standard for many lines. With 
this trend has come the emphasis 
more choice toy colors; 
the accent now clean-look- 
ing pastel shades. Also, more than 
one toy now being packed per 
package increase the value 
unit sales. 

Biggest cloud the Canadian 
playthings manufacturing indus- 
try the rapid climb popular- 
ity imports from the U.S., 
Germany and Britain. Many 
the overseas toymakers now have 


warding agent, call B.O.A.C, 


First Class double-deck 


Stratocruiser flights luxe direct, 
Montreal-London London via 
Glasgow, The finest cuisine and “cellar.” 
Sleeper berths small added 
fast, comfortable, tourist services, Call 
your Travel Agent 


BRITISH OVERSEAS AIRWAYS 


CORPORATION 


special departments design toys 
for junior Canadians. 

While the toy business get- 
ting increasingly more year- 
round promotion, the bulk 
sales still are made November 
and December, 


lions dollars are currently be- that gas from the Trans- nate the need for added rail facili- this stage, magneto-| The dolls are getting fancier 
ing spent for provision produc- Canada pipeline might used for ties. meter survey now being more life-like, with the 
large-scale pelletizing the early estimate, the ice the lake could appearance, “feel” and 
Good Recovery Possibilities product. And one thought the thought that the concentrate prod- tend the interesting area pos- function. Many cry, walk, wet and 
This newly-discovered experts that produced would likely show sible ore deposition. Tenders have talk. One Italian importer now 
tite deposit Canada lends might profit about ton. This, been called for initiat 10,000 dolls for $80, top-line 
self readily magnetic Bruce Lake pipeline course, very preliminary diamond drilling Iron Bay Canadian doll costs $15, but the 


States which hundreds advantages. completed. This would While Bruce Lake looks pretty Garden.” 


tion. facilities. 


For the girls, the accent are now almost the 


tion and location may head where pelletizing could figure. 


SS 


a 


and expected that the pres- 
ent drill program will probably 
extend 20,000 30,000 ft. 


Other stakings beyond those 
shown the map page are 
held the company which has 
staking bee resulted the staking 
some 450 claims the imme- 
diate area various interests. 


$9.95 models remain the best sell- 
new favorite for boys are 
sets. 

Wheel toys are also getting 
realistic, with dump trucks 
even cement mixers being 
copied detail from their real- 

life counterparts. Children’s rec- 
ords remain popular item, but 
unlike the parents’ discs, these 


Cleaning Natural Gas Will 


Prove Giant Project 


(Continued from page 
east-west pipeline, chances are 
thought good that will 
eventually catch up. Prices might 
work off some the surplus 
the export market the mid- 
northern states. 

The situation with butane not 
hopeful, Best market bet the 
moment appears its use 
refining help gasoline, 
particularly winter grades im- 
prove cold weather starting. 
considerable quantity the 
butane could fed into the crude 
oil stream traveling eastward 


the Interprovincial oil 


pipeline. worst can always 
burned fuel under refinery 
boilers. 

Cracked into butylenes forms 
basic raw material for synthetic 
rubber manufacture. 

Although the market outlook 
for most the gas byproducts 


looks anything but bright the 
moment there little chance that 
the situation will permitted 
block realization the trans-Can- 
ada gas pipeline. Experts close 
Alberta Government see the 
authorities there just anxious 
the gas producers work out 
byproduct disposal problem; 
them willing considerably 
conservation measures 
for while speed pipeline 
plans. 

the long run thought that 
the marketing problem will 
the petrochemical in- 
dustry both Eastern and West- 
Canada, thereby creating 
expanded markets for the 
gas byproducts; transportation 
the maximum the 
byproducts possible the gas 
pipeline; and some burning and 
storage the fields. 


Because their applications are saving plastics molding. The unique 
time and money many industries properties Silicones are also 
every manufacturer should know about preparing polishes and water 
the amazing chemical properties coatings and finishes. 


Silicones. 


Check the list known uses below. 


Their temperature resistance has any affect your business, check them 
proved valuable jet engines, electrical mail this advertisement. You will 
booklet and the technical in- 
wire and paints. They are used formation pertaining your business 


FREE.. 


what Silicones are 


Lenten Push Won’t Lift 
Lagging Fish Business 


Facing current stiff competition /additional export markets might 
from cheaper beef and possibility firm. But there 
heavy West Coast optimism that Canada can 
catch, the fish business may sell large quantities for export. 
for trouble this summer. 


With prices already “fair-to- Look For Here 


Your HEART never takes 


Think for moment the work your heart. Have all heart symptoms promptly inves- 
one hour beats well over 4,000 times and pumps tigated. Such symptoms pain feeling op- 
over 200 blood throughout the body. pression the chest, shortness breath, rapid 
and works for you with only fraction irregular heartbeat cause untold worry and 
rest between beats. fact, the heart one While these symptoms may indicate heart trouble, 
the hardest-working organs the body. they frequently are due other causes and may 


and how they affect 


your business 


Lent lasts from March Roundup. 
fish sales would INDUSTRIALS 


Canadian General Electric Co. Ltd., 
940 Lansdowne Ave., Toronto, 


the heart finds harder the extra work which 
excess weight places it. While normal heart 


Since the heart can never take “holiday,” importance, Under any circumstances poor” levels, wholesaler and pro- 
living that may help the heart lightening its load. not neglect periodic medical ditional fish-eating season 29, 

t 


handicapped obesity, the burden excess pounds 
why sufficient sleep every night and plenty relaxa- West Coast, with the season be- Brown Cork Lon. Mold Release Textile 
iti Corrugated P_B. 25 ear Ent, ... ‘ e anu- 
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March 1954 FINANCIAL POST 


ANNOUNCEMENT 


INVESTMENT THIS WEEK 
APPOINTED 
WALSH ADVERTISING 


The New Bond Market Muscles MANAGING DIRECTOR 


Why Stronger Bond Prices Should Hold, May Higher 


Things have been picking higher prices the U.S. prices are likely hold 
the bond market. U.S. bond market. And the level some 
The strength high grade bond prices the in| Canadian prices move still 


PAUL DEACON 


are pleased announce 


Review 
Some Factors 
Affecting 


Business 


Mr. Robinson 


with this firm 


our October, 1951, had investors money policy designed between and present 


dering this week just how far the forestall serious recession. abnormal price 

current uptrend would continue.{ With production south the would indicate confidence fair- 
The Government the down trend, long term stability and possi- 

Ninth Victory loan bonds, here look for any bly further rise current 

1966, were $96% bid. rise |early reversal current Wash- interest rates. 

three points interest rate policy. Investment men point out that 

months. They were $93% the mean bond prices here Ontario borrowing, had 


Bond Trading Department: 


Many favourable aspects are present today’s 
business outlook, but there are some 
able ones, too. What effect will these have 


Encourage Young Men 


and take Examinations for Degree 


CHARTERED SECRETARY 


now can assure reserve 
junior fill importont Secretarial 


Members: 
Stock Exchange 


KING STREET WEST, TORONTO CANADA 


TELEPHONE : EMpire 4-1131 


year-end, $94% Feb. and least good those now pre- 
The longer term issues, such could mean still higher prices 
the Canada bonds due 1978, Some investment men point 
have risen almost much—from for instance, that the yields 
$100% Dec, $102% new Canadian issues being 
And most this rise has oc- the U.S. leave bigger- 
curred the past couple weeks than-normal spread between 
they were only $101% bid Canadian prices. The $50 
mid-February. Province Ontario issue 
Even after this rise—a big one New York this week 
bond markets go—there $30 million de- 
good deal opinion the in- due These were 
vestment community that the new 99% yield about 
prices should least hold for This yield about one 
some time come, and may more below the re- 
possibly even higher. yields existing longer 
The strength attributed Ontario issues, and more 
that below the probable 
New Bonds issue would offered Canada. 
Normal spread 


price which comparable new 
two comparable new is- 


been done here rather than the 
would have tended de- 
lot the money now available 
investment. Thus the attrac- 
tion lower yields south the 
border automatically tends 
prices and yields down 
here, more line with U.S. 
markets. 

prices here has been the George Akins, President, Ad- 
large amount money which be- Company Limited, announces 
available through redemp- the appointment Anderson the 
the Second Victory Loan position Vice-President and Managing 
bonds which matured Monday. agency, with 

keen tighten- Anderson, who been more than 
|ing credit now when business ac- yeors 
high interest rates might further available clients the Windsor, 
the present high and Montreal Offices for con- 


future business? Both sides the situation are 
discussed our March Review and Securities 
List, and comments given that should 
interest businessmen and women well 
investors. 

The Review also contains offerings selected 
list Government, Municipal and Corporation 
Bonds, Preferred and Common Shares. These 
lists enable purchasers make investment 
selections from different types securities; 
and the prices shown are aid valuing 
investment holdings. 


you would like copy this Review, please 
write phone for our 
March Issue 
and Securities 


The Chertered Institute arranged 
facilities Canadian Universities and Colleges 
and conducts December and June 


issue $12.5 about one half 1%. Any spread jargely because the flow in- 
first mortgage bonds, Series than this usually cor- funds into the country. 


Wood, Gundy Company 
Limited 

Toronto. Montreal Winnipeg Vancouver 

Quebec Ottawa Hamilton London, Ont. 


B 
Career Chartered available being offered Wood, Gundy the other. investors with those the U.S. and else- 
request from the Secretory the 
branches cities below, The Chartered 
Secretories, Yonge Street, Toronto. .Send for 


THE CHARTERED INSTITUTE SECRETARIES 


Joint Companies ond other Public Bodies 
MONTREAL, TORONTO, OTTAWA, LONDON, HAMILTON, VANCOUVER 


PUBLIC UTILITY 


Since the end World War The 


April |here feel the U.S. yields are like- 
being offered par. for Canadian prices 

sinking fund starting April the present instance, 
1960, will provided for the would require rise—to 
bonds retire $625,000 annually, yields the two markets into 


Simpsons-Sears jointly owned the U.S. market which would 
Simpsons and Sears-Roe- Pring the spread between yields 
buck their normal level, the ten- 
Proceeds the new issue will for the market here 
used help finance the where is, leaving 
pany’s expansion abnormal spread until the ex- 
year Vancouver (Burnaby), U.S. market isn’t going 
and Hamilton. Three more are|, type situation 
due ready 1955 Saint evidence last year. 
John, Port Arthur and Ottawa. U.S. bond prices fell off 


Earnings from operations half 1953, Canadian 


ded prices remained relatively stable. 
fore deducting depreciation, the two countries had been fairly 
and income taxes. After prior that time, and the 
depreciation, the amount move merely brought them 


able for interest and taxes was into 
$3,609,350. Prices Steadying 

Maximum annual interest the current situation, the 
quirements the first mortgage market has tended 
(including $15 million follow the U.S. trend more close- 
Series bonds outstanding pre- presumably the assumption 
viously) will $1,263,125. 


company has already purchased 


ment that issue. 


Develop West Toronto 


New York investment 
firm taking over historic To- 
ronto land development company 
with big plans for the future. 


Lambert Co., hitherto anony- 


B-A APPOINTMENT 


where, the attractiveness Cana- 
dian securities would tend 
step the inward flow capital 
and raise the premium, This, 
turn, would make things tougher 
not only for our export industries 
which are trying overcome the 
ill effects the present premium, 
also for domestic industries 
struggling compete with 
growing volume foreign goods 
coming into this country. 
it’s hard see Ottawa try- 
ing hold back the present trend 
lower interest rates, least 
long these factors continue 
make the trend desirable. 
Observers say this spring may 
important time for the bond 
market. Washington sees evi- 
dence pick-up production 
and general activity, may 
direction easy money. that 


consultation 


with authority 

business insurance 
‘and estate programming 
will place you under 


* 

obligation 
and Prove invalu- 
able protecting 
your personal and, 
business 
against 


DONALDSON 


5 U. 
The London Life 
Insurance Company 


KING W., TORONTO 
EM. 6-9403 


bond prices would prob- 
level off, might even decline 
somewhat. 

the pick-up doesn’t develop 
and further “needles” are tried, 
bond prices there could 
higher. 

the meantime, the trend 
here still up. 


had never paid dividend its 
The companies whose 
holdings were 
form the company went through 
difficult period one time, 


Kitchener Regina Edmonton Calgary 
London, Eng. Victoria Chicago New York 


RARE BOOKS 


CANADIANA and AMERICANA 
from private collection 
HISTORY BIOGRAPHY TRAVEL 
VOYAGES 
18th CENTURY FICTIONS, ETC. 

Some first editions... 
many fine bindings! 
ANTIQUE SALON 


Fifth Floor 


HENRY MORGAN CO. LIMITED 


You Are Sure Quality PL, 6261 


Hydro-Electric Power Commission 


King Street West 
Toronto 


Telephone: EMpire 
Ottewa 


Quebec 


Ontario has greatly expanded its 


generating and distributing facilities 
keep pace with the ever-growing demand 


for electrical power Ontario. 


The extent this expansion, how 
was financed and why Ontario Hydro 
Bonds are one the finest investments 
you can make are all told our new 


booklet “The Ontario Hydro Story”. 


Present holders and prospective buyers 
Ontario Hydro Bonds will find this 


booklet well worth reading. 


For your complimentary copy write 
our nearest office today. 


Winnipeg Hemilton 


New York 


mous offerer purchase When many other land companies 
Consolidated Toronto went During the last few 


REASONABLE FACSIMILE 


Corp., has announced that almost 
all shareholders have accepted 
the offer. 


The new owners will retain one 
continent’s outstanding com- 
munity planning firms, Ladislas 
Segoe Associates, Cincinnati, 
map future developments 
some 1,400 acres choice raw 
land the Toronto area. 


Contemplated development 
plans call for construction 
single-family homes, apartment 
houses and shopping facilities, 
and provision parks, play- 
grounds and school sites serve 
the area. Most the land 
Etobicoke Township, just north 
swank Thorncrest Village, and 
near some Canada’s highest 


BLASER 


years Consolidated Toronto has 
thriving, however, with 
large sales land for higher-class 
residential purposes. 

Godfrey Pettit, former presi- 
dent Consolidated Toronto and 
owner Home Smith Co., 
which has managed the company’s 
assets for years, will remain 
special adviser the new board. 
New management plans are 
“announced the near future.” 

The Wall Street firm has form- 
subsidiary, Lambert Develop- 
ment Co. Ontario, with office 
Toronto, 


Pulp Output, 


276 St. James Street West 


Telephone: HArbour 4261 
Vancouver 


The British American Oil Company Lim- 
ited has the appointment 
department, with headquarters 
Toronto. 

Mr. Blaser, who joined B-A 
the before being appointed 


priced residential properties, 
land developed Consolidated Exports 
Toronto, under the management 

July 18, 1953). strength demand 

line development the production and export figures 
suburban municipality, for January, released the Ca- 


Steel shapes that “resemble” 
what you ordered aren’t good 
enough, these days. You want 
exact duplication your 


lependent study “HUSKY” 


Husky Oil Refining Ltd. Canada’s 

largest refiner heavy crude oil, producing 

over two million barrels fuel asphalt, 
asphalt products, diesel oil, distillates and gasoline 
year. Husky owns and operates bulk storage pany. 
plants and gasoline service stations Alberta 
and Saskatchewan, also important 
producer light crude oil, 


This comprehensive story Husky’s 


refinery two yeors ago. sold for $9,000 acre, 
services. This price would 


$3,000-$4,000 acre might well 
apply much these valuable 
unserviced land holdings.) 

addition arranging con- 


struction for its own account, Con-| grades, bleached sulphite climb- 


solidated Toronto will continue 
make lots available for purchase 
builders and private owners. 
also plans present continue 
operate the Old Mill Restaurant 
and St, George’s and 
and operate Humber- 
town Shopping Centre, all owned 
directly indirectly the com- 


Aggregate 
involved the offer was $5,165,- 
000. All shareholders who accept- 
95% first preference 
shares, 100% second preference 
and 97% common 


nadian Pulp Paper Association. 


Total pulp exports for And that’s exactly what you get 
not but values month were 150,192 tons, 3.4% 


from the same period 1953, al- 
though they also showed 13.8% 
drop from last December. The 
pattern varied with the. different 


ing 53,126 tons (46,257 year 
earlier) and bleached kraft 
(40,303), while unbleached 
sulphite was lower 21,911 
(26,146), unbleached kraft was off 
very slightly 13,491 (12,684) 
and mechanical was down 
13,260 (15,313). 

Total Canadian pulp production 
for the month amounted 750,- 
tons, 3.1% from 728,161 
year earlier. 

Domestic use rose siight 0.4% 
576,567 tons. Bleached sulphite 
kraft showed gains, while un- 
sulphite and kraft, and 


Steel customer. 


blue-printed specifications. 


from the Custom Products 
Division Eastern Steel. 


matter how intricate your 
design you can always count 
Eastern Steel for the technical 
knowledge and the right 
equipment translate your 


*Complicated heavy gauge steel shape, 
stamped and accurately welded 
the specific needs Eastern 


When knights were bold, their war- 
horses looked bold, too. Craftsmen 
fashioned horse-armor (like this ‘cham- 
the Royal Ontario Museum) 
designed transform Dobbin into 
fabled unicorn! 


integrated activities, including exploration, 
development, properties, refining, markets and 
reserves. Book and real value the 
shares are given and capital structure outlined. 


shares—will paid before mechanical, registered small 
March Common shareholders 
also get warrants repurchase 
price. About 45% stock was CORP. reports outstanding Feb. 


20: 5%. preferred shares, $32 par; 
said, last year, British 13,334 preferreds $100 par; 115.- 


Telephone write today for copy. the offer till March 15. Structural Steel Platforms and Stairs. 


last summer, the company shares. 


RECENTLY BUILT 

SPECIFICATIONS: 
Insulating Panels 
Underground Gasoline Storage Tanks 
Transformer and Bushing Tanks 


Those interested Western Oils should have 
this study. There charge for it. 


Some space still available 


Limited 

LAKESHORE LIONS INDUSTRY AND HOME EXHIBITION 


EMpire 6-1921 
Rutledge 4141 Logal 255 


| 
[= 
EASTERN STEEL 
PRESTON TORONTO MONTREAL 


From Our Own Correspondent 
FREDERICTON New Bruns- 
wick’s sales tax currently 
the budget speech Provincial 
Treasurer Paterson, now 
slated for early next week. 


Believed under study cut 
the field exemptions, While 
means certain the budget 
speech, Mr. Paterson expected 
indicate that the Government 
plans early move toward some 
alleviation. 

Total expenditures the budget 
will around $50 millions, 
shade higher than the fiscal 
year just closing. 


THE FINANCIAL POST 


General Dynamics, Convair 
Merger Lift for 


MONTREAL (Staff) Just 
how and where Canadair Ltd. 
will fit the proposed merger 
Canadair’s parent firm, General 
Dynamics Corp. and another 
giant, Convair, was open 
speculation this week. 

But one thing seemed clear: the 
move would deepen and broaden 
the base the Canadair opera- 
tion. While the extent future 
interchange orders and know- 
how will certainly line with 
the all-embracing consolidation 
the two aircraft companies, Cana- 
dian spokesmen state too ear- 
Canadian operation. 

The merger, proposed Gen- 
ABERCROMBY MYLES SAUNDERS proval Convair shareholders 


April 29, will link producti 
Mr. Dore, President, Howe Candy Co. Limited, Hamilton, has announced the facilities 
Abercromby General Manoger the Company the ami subsidiari ith 


Mr. Abercromby has been Assistant for two years and has hod many Corp., 

hos retired from active management the Compony but will con- How Convair Rates 

tinve port his time special and friends the trage with Convair one the giants 
has been for many yeors. the U.S. aircraft industry. 
ranks eight among U.S. defense 


ANNOUNCEMENT 
HOWE CANDY CO. APPOINTMENTS 


We, principals, offer 


$250,000 
IMPERIAL OIL LIMITED 


BONDS 


Here’s the outline this week’s 
merger proposal: holders Con- 
vair stock will offered four- 
one share General 
Dynamics common stock for each 
share Convair. 

midweek, Dynamics stock 
was selling the New York 
Stock Exchange Four 
this works out 
slightly over $24%, against the 
level Convair shares 

Dec, 31, 1953, the stock 
capitalization Convair showed 
2,379,298 shares outstanding, 
while that General Dynamics 
consisted 157,481 its pre- 
ferred and 841,131 its common. 
Conversion the Convair shares 
would thus necessitate the issu- 
ance 1,359,599 Dynamics com- 
mon shares. This would bring the 
company’s common 
stock 2,200,730 shares, with two 
million shares authorized. 

order eliminate the pos- 
sibility any difference divi- 
dend rate, annual rate $3.50 
per share the new common 
stock will maintained long 


DECEMBER 15, 1969 


PRICE: 91.25 AND INTEREST 
YIELD ABOUT 3.75% 


JAMES COATES 
LIMITED 


SSTABLISHED 1920 


Award Pipeline BELL, GOUINLOCK COMPANY 


Looping Contracts Directors Bawden Industries Lid., 


Me. Rensselaer W. Clark, President, an- 
Successful for the 1954 nounced the appointment Mr. Jomes 
construction line looping program Cootes Plant Manager. Mr. Coates 
Interprovincial Pipe Line for the last ten years, acted 
and Lakehead Pipe Line Co. have the capacity Sales Manager and, prior 
been announced. The his new appointment, Production Man- 
consists 454 miles 24-inch 
pipe laid Canada and 184 
miles 26-in. pipe laid 
the American sector the line. 


TORONTO 
HAMILTON 


WINNIPEG 
KITCHENER 


MONTREAL 
LONDON 


Staff Changes 


KERNAGHAN Co. 


contractors terms dollar 
value contracts awarded since 


this economically feasible 
and constitutes prudent business 


The work has been divided into 
seven construction schedules, four 
Canada and three Here 


Nova Scotia: 
G. H,. WILCOX manager, Grand Manan, 
N.B., to be an a.sistant inspector. 
WILLARD R. MacDONALD,. manager, 


Members: ‘The Investment Veaslers’ Association of Canada 
E. B. Kernaghan F. C. Woolley W. W. Davison 


June, 1950. With plants ment, General Dynamics 
: Diego and Pomona, Calif., and pays $2.00 share. | are the contract awards: to be manager, 10lst St., w. an le J. F. Willis. a 


129 miles between Edmonton 
and the 
border. 

Banister Construction Co., Ed- 
monton 124 miles located be- 


Texas, employs approximately 

45,000—about 25% being mately $7.00. 

neering and research talent. Convair had operating in- 
Here’s quick rundown Con- come $3.08 share after taxes 

vair’s current production 1953. addition, Convair had 

gram: various types guided additional per share the tween Alberta Saskatchewan 

missiles, supersonic all-weather nonrecurring income for the year border and west bank South 

F-102 interceptor, the XF-2Y “Sea arising from tax claim, making River. 

Dart” which will the world’s total $4.31, and paid $1.80 

first water-based jet fighter, the per share cash for the Anderson 

T-29, U.S. air force General Dynamics Corp. ac- Edmonton 

trainer, the B-36 long range bom- |quired effective control Con- east bank 

ber, and the Convair commercial May, 1953, with the pur- River and 

lines around the world, well|the largest outstanding system between Re- 

leading the investigation Following this transaction, Dy- and Gretna, Man. 

the applications atomic power Chairman John Jay Hop-| Fulton Co., Lubbock, 

aircraft propulsion. Convair|kins became chairman the Texas will miles 26- 


sales 1953 topped $370 millions. 'Convair board. inch line the American section 
line operated Lakehead Pipe 


Company Line Co., Inc. 


Anderson Bros. Corp., Houston, 
- Teo, assist readers In appraising and comparing company financial statements, The 


Texas—51 miles 26-in pipe and 
Financial Post has uniform presenting 58-mile stretch has been 
Consolidated Toronto Land 
Corporation, Limited 


share from earnings approxi- Sarnia. 


available request 


Hay 


Members the Toronte Stock Exchange 


Dominion Bank Toronto, Telephone Em. 3-9161 


70 --10 TON 


Hemilton TO 75 HP. To 


will start the immediate 


BELL TELEPHONE CO. consoli- and proper 
net profit $92,547 for 1953 was 


Beverages Preliminary survey and clearing 
MELCHER DISTILLERIES 


1953 was 19% higher than 1952 net 
$22,570,350 
Revenue from local and long years Ended 31: 1953 
tance services rose 9%, while 15% Net earnings ....... Government dispose the 
The offer made the undersigned, agent increase miscellaneous operating telephone system which operates 
Lambert Co., New York, and Lambert Development revenues and other income brought Net west the Rockies 


*Incl. $12,500 noncum. payt. res- North-west Telephone 
pect of the previous year. 75 or the system. Final nego- 
Earnings per Share and Dividend Record: are 


Co. Ontario, Limited, Toronto, each acting for its own 


Operating expenses were also 
account, purchase all the outstanding shares Con- 


10%, mainly due higher payrolls 
and greater depreciation expense. 


Land hes be- Increased payrolls reflect full progress. The B.C. Telephone Co. 


further investment plant and *No earnings available for participation. 1953. Local calling averaged 


made before March 1954. Also accordance 


equipment. CONDENSED BALANCE SHEET 000 calls per business while 
with the terms the offer warrants repurchase Common Reduction federal income tax| 31: distance traffic 
shares will issued the same time Common share- rate was sumewhat offset total 6,917,495 completed calls for 


Accts, :ec., less res. . 231,122 
inventor}es + 2,017,320 2,116,620; the year. 


1,056,253 were 
1953. the same date, there 


crease taxes paid municipali- 
ties and townships. Fixed charges 
were 22%, due mainly inter- 
est payment $40 millions Se- 
ries bonds issued the first part 


holders who accepted the offer. 


Misc, assets ......... 
Fixed «ssets* e 
Total assets 


Shareholders who have not yet accepted the offer may 


BANK MONTREAL lions new capital was derived Cont, reserve ACCOUNT 
ers. Other new capital was obtaine *After ..... Net carningst 
through the employees’ stock plan.| which $419,025 1953, Less: 2,698,423 
Company now has 115,789 share- plied to distrib, to pref. sh’hidrs, as addit. Bond & note int, .. 1,612,312 1,371,769 
year. ipating divds, to pref. and common hold- | Less: Peet. divds. .... 
“ i y ers. 6% Pid, divds, ...++ 92. 270,00 
large scale construction program divds, .... 1,200,000 


ments foresee,” reports Presi- 
dent Thomas Eadie. “New con- 
struction expenditures were large 
the past year and will probably 


Of “SRUASSOS for 1988: was 48.3% | Earnings per Share and Dividend Record: 


“Selected Growth Stocks” The Financial Post widely 
acclaimed. features selected for unusual growth 


Pai 2. 5 
*#Based on 640,000 ord. shs. in 1953 and 


possibilities. Read this exclusive Post feature regularly. even larger the higher than 1952 net 
Yearly mail years $11 Capital expenditures totaled $85.7 Net gain telephones (25,743) Paid 
millions, while recovered items ac- capital expenditures 6.00 6.00 56,000 square feet FLOOR SPACE 23,000 square feet PARKING AREA 
lions plant placed service dur 2.00 Complete city block facing four streets active 


ing the year. Fifty building projects Farrell. 
were completed 1953, with 
other buildings extensions still 


commercial section near railway yards. 


CONDENSED SALAS 
195. 


the projects, were provide this resu ted the im- Cash Dom, ... $9,545,116 SUITABLE FOR MANUFACTURING, GARAGE, WAREHOUSE 
1 offi equipment to serve presi ent. nven B 

service during 1953. Total mileage 1953 included 4,188 acquired Sink, fund 36,786 

microwave radio relay vice. GROUND AREA 238’ (52,360 square feet) 
sy. into operation Almost $1.5 millions was spent stock 25,000,000 
from Montreal has been launched, tance facilities 1953. 
and company intends make other Following decision the Cana- Working PARKING FACILITIES 22,740 square feet 


extensions the need arises. 

can say without hesitation that 
ous good health,” says the presi- 
dent. “The financial situation re- 
assuring.” 

Annual meeting March 11. 


MAIN BUILDING 


Garage, warehouse, meter shop and offices 


MERCHANDISERS SECURITIES CAPITALISTS 


Gold can unlock the door prosperity and success. 


Yes, we've outgrown both our downtown 
and King Street West. 
So, the entire head office 


Built 1930. Steel frame Concrete foundations 12-inch solid brick 
walls Reinforced concrete floors and roof (Barrett specification) Steel 


INCOME ACCOUNT 


Years End. Dec. 31: 1953 1952 2 
Are you interested supplementing the financing recently 


COCKFIELD BROWN 
BLOOR STREET EAST. CANADA 


Street East. TIMELY VENTURE Fire protection Wet pipe sprinkler system throughout. 
i E Dividend Record: Freight elevator and 1,000-!b hoist. 
facilities for serving Canadian business. dividend large expanding Electronics Manufacturer each floor include shower rooms. 
Cockfield Brown Building. tronic components. This man must fully experi- 
highly qualified men need apply. Send Inquiries Property and Tax Department 
Please apply writing, outlining age, experience THE EBEC RAILWAY, 
Earned surplus ..... 7.235.194 


BOX 297, THE FINANCIAL POST, TORONTO 


“Excess current liabs, over 
assets. 


t 


= 
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The Editorial Page 


Since 1945, have tried hard 

expropriate for their own private use the 

word “peace.” Now, Canada, they’ve picked 

something cling their private 
bosom: 

“Put Canada first,” Among the 
recent. Communist pronouncements comes this 
statement: “The betrayal Canada 
enormous that new national policy Put 
Canada First urgently needed.” 

The “betrayal” supposed have some- 
thing with the United States being the 
cause all the woes from which are alleged 
in-U.S.A. slump,” “St. Lawrence Seaway 
war interests.” 

Here the old Commie trick all over again. 
Grab causes. 

the same time, these people are really 


Who’s Going the Work? 


are going face crippling burden 
the middle-aged group everyone over 
retired, comes from probably the 
most qualified authority Canada, Curry, 
Canada’s federal director Family Allowances 
and Old Age Security. 


Based present trends, says Mr. Curry, 
there will two million one 10, 
over the age 1980. The present ratio 


Aside altogether. from the question 
whether these older people would healthier 
and happier working, the blunt economic truth 
that simply cannot afford have them all 
retire, There would not enough left 
the necessary work, grow the food, provide 
the shelter and other services. With not enough 
left for essential work the result would 
scarcity with higher and higher prices, What 
sort World would that for old people who 
retired and fixed pension? 


Treat All Alike 


Most their fellow Canadians will have 
good deal sympathy for Mr. and Mrs. 
Howe, who are being bothered télephone 
calls from people wanting know the cabinet 
minister wears wig, hearing aid false 
teeth, and whether likes sauerkraut and 
pretzels. 

Inspired the hope winning radio quiz 
many people have 
nuisances themselves and invading the 
Howe household. 

Canadians have always enjoyed pretty 

channel communications our high 
This mutual advantage should 
respected dnd not abused pestering the 
life out public men entrusted with running 
the country’s 

don’t want our public figures 
and their families hide behind 
guards, flunkeys, pencil pushers and door-open- 
érs, take armed guard and from sew- 
ing circles, 

Let’s not drive them behind such barricade 
impertinence, rudenéss lack considera- 
tion. much advantage for them and for 
our people things they are. 


What Living? 


the last month, since the subject un- 
employment came into the limelight, Canada has 
been treated good many expressions the 
good old standard protectionist doctrine that “we 
are ruined Chinese (or British, Czecho- 
slovak, Japanese, what have you) cheap 
and that must have higher tariffs and 
better anti-dumping laws. This doctrine now 
preached with great fervor both employers 
and the organized employees the affected 
industries. 

must therefore have with something 
shock the Textile Workers’ Union dis- 
cover how fierce was the indignation excited 
its issuance containing language 
practically identical with that which had been 
used high officials not only textile com- 
panies but many other industries earlier 
the month, this subject competition from 
imports. “The answer the troubles the in- 
dustry,” said the union, “is stop some the 
imports that are flooding this country.” 

is, course, true that the unions have 
means redressing the situation, 
which the industrialists have The union 
could accept lower wages. should not 
extensively “ruined” Japanese “cheap” labor 
if-our own labor were not quite 
surely good thing that the trade unions 
should come frankly into the arena with the 
that they have right tariff 
which will ensure their existing standard 
living. They thereby least give the rest 
lively incentive inquire whether that stan- 
dard living reasonable one, 


Want Tourists 


ever hope build and maintain our 
tourist trade will pay heed the com- 
plaints those who have already visited us. 
Recently the Ontario Department Travel 
reported some the major kicks Americans 
who came Canada last High the 
list were dirty sleeping insufficient 
and poorly served food, charges for motor re- 
pairs and exchange funds. 

going take time correct some these 
things, particularly the food and the accom- 
modation. housekeepers, many Canadians 
who offer accommodation the traveling public 
could learn lot from other countries. 

regard the other charges, however, 
surely can something right away. 

the cost angle, one the major troubles 
stems from the greed governments ‘this 

country soak the motorist. Almost third 
every dollar pay connection with motor 
car tax. buys gallon gaso- 
line, tire replacement part this 
country the visiting American gets shock. 

Take the case tires. Ira Needles, presi- 
dent of.the Goodrich Co., had some inter- 
comment this recent speech. 
“Canadian manufacturers,” pointed out, “are 
being unjustly criticized for the wide price 
variance between identical Canadian and United 
States manufactured goods. The fault rests 
with the Federal sales and 
excise taxes, and the unrealistic practice 


Put Canada First 


misery-lovers. They’ve picked another 
claim, that there are “half million Canadian 
workers who are now walking the streets.” 
Actually, figures show 201,000 people 
without jobs and seeking work, plus 55,000 
the same category because are ill, and 
24,000 off because bad Exactly what 
the Communists would about the jobless be- 
sides hating America not made very clear. 

“Put Canada First,” they say. Well, Com- 
rades, this isn’t new idea. Sir John Mac- 
donald had too. 

Everybody knows whose interests the Labor- 
Progressive Party Canada puts first. Every- 
body ‘oo, the difficulties involved 
policy changing when imperialist war sud- 
denly had become great crusade 1941 
when Russia was 

“Put Canada First,” they say. 

wish they 


applying these taxes the manufacturing level 
rather than the retail Mr. Needles cited 
examples tire prices both countries. 
6.00-16 4-ply top quality tire sells Canada 
around $26.50 including tax, while the United 
the same tire advertised $20.60, 
22.3% However, the sales and excise 
taxes totaling the net selling price and 
the tax effect the retail markup were re- 
moved, the Canadian tire would sell for $22 

The exchange trouble with our visitors not 
important from the purely financial stand- 
point. But docked cent two 
dollar hits the pride. long 
there only cent difference, would 
probably wise for resort operators accept 
American money par and charge off the loss 
goodwill. 


Hurting All 


Over 35% the income Canadian life 
insurance firms goes into reserves, Colin 
Cameron, CCF member for constituency, 
told the House Commons the other day. 

What it? 

life insurance firms did not build sub- 
stantial reserves there would real cause for 
concern, That one their vital functions. 
Without reserves there could 
for the policyholder, funds available meet 
emergencies short, reason for confi- 
dence insurance all. 

Canadian life insurance firms have built up, 
both home and abroad, enviable reputa- 
tion for stability, Policyholders Canada, 
the United States, Britain and most other 
parts the world. know that when they buy 
policies from Canadian companies their invest- 
ment safe, Without the reserves which Mr. 
Cameron seems think are wrong, how long 
would these people continue buy insurance? 

Cameron seems trying create 
the impression that these reserves have nothing 
with the policyholder, that they are 
“taken from the pockets the Canadian 
people” for some selfish purpose. member 
Parliament, Mr, Cameron should know that 
there chance these reserves being handed 
out extra profits dividends share- 
attempt that, the law sets rigid limit such 
disbursements, 

this irresponsible talk the CCF member 
undermining confidence what millions 
Canadians their biggest and many cases 
their only financial security. attacking life 
insurance not attacking the so-called big 
“interests” the but hundreds 
thousands ordinary people. They are the 
ones who have the biggest stake life insur- 
ance, They are the ones who have everything 
gain from keeping life insurance reserves 
strong. 


Vote for the Checkered Suit 


Every now and again along comes 
tion for compulsory voting. The most recent 
from member the Ontario Legislature. 

Just how much value has compulsory vote? 

There are many good for not voting 
even the polling booth were close one’s 
own kitchen. 

man may disgusted with all the can- 
didates and only enticed out there were 
may perfectly satisfied with things they 
are and recognize real issues between the 
parties and differences between the 
dates other than that one wears checkered 
suit and one wears flannel. force these 
people vote would inyasion personal 
rights and merely lead ballots they 
would show their just contempt for the coercion 
the big club. 

know election on. And is, 
his opinion worth anyway? 

Canada could with better elected officials 
and with greater popular interest politics. 
But are years social Old 
family political loyalties are breaking down 
with shifting populations. The “making 
body middle class” tends eliminate economic 
reasons for political 

Let Canadians develop some political issues 
and they will vote. Give them some 
all, and they will vote, Pit rogue 
saint and watch the turnout. 

But never, never, never foist compulsory 
ballot them. 


Seal Approval 

will many years from now before 
the benefits the National Industrial Design 
Awards will felt. Already, however, they 
have helped encourage Canadian design 
everyday products, The 1954 awards were re- 
cently announced items selected out 
thousands entered. 

The designs may have foreign Canadian 
origins. But the products must manufactured 
and Canada. 

Clock-radios, furniture, desk lamps, disposal 
door pulls the range wide. 

And are the good benefits. Manufacturers 
already know the sales value en- 
with the orange and black design award 


seal. 
| 


Napier 


Serateh Pad 


LOOKING RATHER 
TABLE, the three men walked 
the stage Toronto’s Massey Hall. 
capacity audience broke into 
tumult applause, they grinned 
shyly and stood, shifting their weight 
from one foot the other. They 
looked for all the world like three 
schoolboys caught the act 
snitching apples somebody’s or- 

The man with the unruly hair 
was Sir Edmund Hillary, who climb- 
the summit Mount Everest. 
The shortest was Dr. Charles Evans, 
who reached the top the South 
Peak with The other was 
slightly-built George experi- 
enced ice-climbing, lover 
who,” along the march from 
Katmandu the Everest base camp, 
took astonishing photographs mag- 
nificent floral growth trees 
white magnolia and red 
dron from feet high; fields 
wild iris. 

They spoke turn the various 
phases the assault All 
three had the gifts understate- 
ment and humor, All gave credit 
the teamwork the whole party 
under Sir John Hunt, the half 
century previous toil, sweat and 
death which made the eleventh 
attempt successful. 

There was character that plat- 
have missed for anything. wished 
every schoolboy the country could 
have been there. 

(Incidentally, there are extracur- 
ricular activities Ontario which 
not think highly. read 
the press that during recent mur- 
der trial Cornwall, which there 
some particularly revolting evi- 
dence, high-schoo] students were 
taken the court sit with other 
spectators and “watch jus- 
tice action.”) 


After the lecture had word 
with Evans. cold, raw drizzle 
was standing the sidewalk out- 
side the stage door, hatless and with- 
out overcoat. were swathed 
heavy overcoat, muffler and rub- 
bers. Obviously good even 
halfway Mt. Hillary, 
the way, was bashfully lurking be- 
hind door until worked 
enough courage dash for car 
through the crowd waiting the hope 
getting his autograph just 
shaking his hand. said that after 
his lecture experience would 
kind nice get back the Hima- 


layas. 


WAS LOCAL NEWS- 
FAPER that saw advertisement 
for Colt revolvers “Worried about 
Holdups? Merchants, Loan Co.’s, Ga- 
rage Operators, Protect Life and 
Property” and were intrigued 
the name the advertiser. was 
“Arms Division, Albion Knitting Co., 
Peterborough, Ont.” got won- 
dering how knitting company came 
phoned its president, Cecil Wolff, who 
most courteously satisfied our curi- 
The knitting company, which 
nfakes athletic goods, got into the 
arms business Many years ago because 
deep interest ballistics the 
part ‘the president’s son, John 
Wolff. They started repairing the 
odd gun and finally acquired the Colt 
agency. They don’t manufacture 
guns; just represent the manufacturer, 
Today, they supply and keep re- 
pair the revolvers used quite 
lot police departments, 


COUPLE ISSUES AGO 
reported that Christchurch, New 
Zealand, the mayor blacked his eye 
when banged into carved box 
being presented the Queen. The 
Duke Edinburgh congratulated him, 
saying made history. must 
the first time mayor has been 
wounded action during civic re- 
ception the Queen, see that you 
get wound stripe.” 

Penny, Vancouver, hastens 
set the Duke right the matter 
firsts, 
when the late King and the Queen- 
mother were visiting Canada, our 
mayor the time, Dr. Lyle Telford, 
got the door his limousine slammed 
his hand and suffered broken 
finger. had just finished greeting 
Their Majesties the station plat- 
form. didn’t get wound stripe, 
but wore his sling during 
the rest the Royal visit. And Her 
Majesty never forgot enquire after 
him. She reminded the present Mayor 
Hume the incident during the 
Coronation period last year, while 
was London.” 

While Mr. Penny agrees that Mayor 
Hume has ruled out tech- 
nicality, did slip the ice and 
break his arm the rehearsal for the 
Exhibition Hockey game couple 
days before the arrival the then 
Princess Elizabeth and the Duke 
Edinburgh 1951. But our corres- 
pondent believes the world should 
told that the mayors the great city 
Vancouver yield first place 
one breaking bones for their 


Sovereign. 


THE TORONTO Better Business 
Bureau makes known that has 
received from local citizen en- 
quiry where get cor- 
respondence course underwater 


young and pretty governess 
wealthy family suddenly resigned. Ap- 
plying ‘for new job, she was asked, 
“How did you come leave your pre- 
vious employment?” 

“Backward child forward 
she replied. 


writes: “Back 1939, 


085, CPR, CNR 


Although 
Steadily 


Today 
2% the Financial Post 


Post Scripts 


Lots Vigor Needed 


Whether it’s campaign build 
equip hospital his adopted home 
town St. Catharines, meeting 
one the numerous directorates 
that serves on, Harry John 
Carmichael, C.M.G., tackles with 
typical dyna- 
vigor tbat 
action dnd 
results, 

Just 
Carmichael, di- 
rector for many 

years, was elect- 

Toronto. few 
days later the 
Canada Perman- 
ent Trust Com- 
announced 

had elect- 
Fed him di- 
the 

MR, CARMICHAEL year several 

taken similar action, all which 
keeps Harry Carmichael one Can- 
busiest executives. 

Catharines where Carmichael 
has lived since 1912 vice-presi- 
dent Conroy Manufacturing Co. 

This rigorous travel schedule 
nothing new. 1936 while president 
McKinnon Industries St. 
Catharines G.M.C. subsidiary, Car- 
was also appointed vice-presi- 
cent and general manager General 


.Motors Canada. For considerable 


period spent two days ‘in St. 
Catharines, two days Toronto and 
two days Oshawa besides business 
junkets other cities. 

the beginning the last war, 
Carmichael gave tremendous leader- 
ship gearing General 
dian operations wartime produc- 
tion. 1941 offered his 
services the Canadian Government 
and was appointed assistant chairman 
the Wartime Requirements Board. 

Through the difficult war years 
Canadian production ourished under 
Carmichael’s quiet drive. had 
numerous jobs, among them joint 
director Munitions Production 
Branch, director-general the Gun 
and Tank Production presi- 
dent War Supplies Ltd. 
co-ordinator production and chair- 
man the War Production Board. 
1942 became Canadian chairman 
the United States-Canada Joint War 
Production and Planning Committee, 
post which held till 1949. was 
chairman the De- 
fense Board, organization set 
the Department National De- 
fense, and make plans for new 
defense production department, and 
when the same should required. 

During this period trav- 
eled 3,000 miles week air keep 
war planning and production moving. 
1945 returned private life 
having served four hectic years with- 
out salary expense for his service 
the Canadian Government. 

Carmichael was born 1891 New 
Haven, Connecticut. was 
Scotsman, and despite ‘resi- 
dence had retained British citizenship 
His mother was Irish. worked 
New Haven hardware firm, giving 
chines $12 per week 
capable baseball player, heard that 
McKinnon Industries, St. Catharines, 
then manufacturers carriage parts 
and general hardware, were providing 
jobs for baseball players. applied 
and was accepted 1912. was also 
successful business, for 1929 
was president and general manager 
McKinnons. 

Carmichael has matched the tre- 
mendous scope his business life 
similar effort community and 
national service. Boy Scouts, Vic- 
torian Order Nurses, such 
Ridley College and McMaster Uni- 
versity, Y.M.-Y.W.C.A., and 
St. Catharines arena 
campaigns, just mention few, 
have benefited from the impact 
Carmichael leadership and generosity. 

still retains natural interest 
sports, and one his most enthusi- 
astic hobbies horse racing with en- 
tries from his own stable, 
Carmichael has two sons. 


Packers’ New Spokesman 


its recent 34th annual mecting 
Winnipeg, the Industria] and De- 
velopment Council Canadian Meat 
Packers elected westerner president. 
Cameron Donaldson, owner 

the Brandon 
Packing Co., 
the southwestern 
Manitoba city 
the same name. 

fa- 
ther was farm- 
and butcher 
who came from 
Woodstock, 
and settled 
homestead near 
Broadview, Sask., 
1884, Six years 
later moved 
Brandon and 

retail 
meat store. 

Young Donald- 
son had some 
father finally persuaded him try 
branches throughout the Prairies and 
was manager. Then re- 
turned Brandon help his father 


MR. DONALDSON 


business. 


1926 Donaldson took over the 
meat department Hudson’s Bay 
store Winnipeg. 

1930 Donaldson went Phila- 
delphia general superintendent 
the meat department the Atlantic 
and Pacific Tea Co. southern division. 
had charge about 300 stores. 
Still later joined packing 

After six years the United States 
Donaldson returned his home city 
and founded the Brandon Packing Co. 
with just employees. Last year 
the average was 260. 1949 
accepted the Conservative nomi- 
nation for the Manitoba Legislature 
and served for two years. 


New and Fast Growing 


The reins one the fastest-grow- 
ing Canadian-owned electronics re- 
search and manufacturing companies 
were taken over new hands re- 
cently. Frederick Wallis 
assumed the presidency Computing 
Devices Canada, Ottawa. 

expert 
the manufactur- 
ing and-market- 
ing scientific 
instruments, 
year old White 
was president 


% 


Ontario 
Hughes Owens 

til was sold 
Sperry Gyro- 


scope Co., New 
York. retains 
the presidency 
Kelvin Hughes 
(Canada) 
Montreal, re- 
cent amalgama- 
tion two long-established marine 
instrument firms. 

Born Ottawa White the son 
the late Lt.-Col. Fred White, for- 
mer comptroller the North West 
Mounted Police.and Clara Cruice 
Aylmer, Que. Educated Ashbury 
College, Ottawa, and College 
School, Lennoxville, Que., married 
Claire McCullogh, Brockville, Ont., 
1910 and now has three married 
daughters. member the Church 
England, his social affiliations in- 
clude the Rideau Club, the Royal 
Ottawa Golf Club, the County 
Ottawa Club, the Canadian Club 
Ottawa, the Rideau Curling Club the 
Lake St. Sixte Fish Game Club and 
the Upsalquitch Salmon Club. Un- 
doubtedly his main outside interest 
fishing. 

“It giving secret away say 
that when the salmon fishing season 
opens will certainly receive 
urgent from someone the 
North Shore the St. Lawrence 
the Gaspé Peninsula, requiring imme- 
diate attention,” says with 
twinkle his eye. 

a 


MR. WHITE 


What 
Are Saying 


Editorial the Week 


Sound Move 
Simcoe (Ont.) Reformer 


Congratulations are order our neighboring 
town Dunnville upon the acquisition fine 
new industry, the Sylvania Electric (Canada) 
Limited. 

The Sylvania move another encouraging sign 
that the process industrial 
long developing, may actually under way 
Ontario. follows the wake other new 
industrial firms which have erected new plants 
such towns Goderich, Barrie, Midland, Lind- 
say and others, Industrial executives are coming 
more and more realize that city traffic conges- 
tion, living conditions and civil defence are im- 
portant factors which make decentralization 
inevitable step and which dictate move the 
smaller communities. 

There will keen competition, The most ag- 
gressive and far-seeing communities will reap 
the greatest benefits. Availability strategically 
located, serviced land for industrial sites and pos- 
sibly buildings suitable for industrial purposes 
will important factor securing new indus- 
try. Alert, public-spirited civie cfficials and 
ordinary citizens, willing give their time 
convincing new industry that should locate 
their community, are equally important, 


Other People’s Views 


WOULD NATIONAL FLAG without Union 
Jack regarded with love, pride «nd respect, 
asks the St. John’s Telegram? flag 
Canada the Union Jack had been 
moved, instead being distinctive, would 
emblem disunion and discord.” 


OUR GREATEST DEFENSE against Commun- 
ism declares the Windsor Star, “We 
must protect freedom the very place most 
important, our universities. must defend 
our academic freedom against any inroads upon 
from whatever direction such threat arises.” 


WHY have been done before 
asks the Montreal Gazette apropos the new stamps? 
“Now, almost year after the event, Canada 
have stamp which might have graced the Cor- 
onation celebration, This proves that Canadian 
engraving the standards 
capable such stamp this year, why 
wasn’t able produce*one last year, when 
especially desired?” 


THE DECLINE RAIL TRAFFIC 1953 
and the layoff employees warning for 
management and workers alike, declares the Ed- 
monton Journal. “It seems clear that the procedure 
followed since the war, wage in- 
creases followed corresponding boosts, has 
reached its limit. Canadian railways are danger 
pricing themselves out the 
market, with ruinous results ihemselves, their 
employees and the nation. They must find some 
better method stabilizing their position—prefer- 
ably more vigorous competition and better 
service the public.” 


ARE EVER going bring government 
spending under control had better start now, 
says the Victoria Times. “At the moment higher 
costs can met without tax increases and possibly 
with some smal] decreases. What happens the 
national production, and hence the tax yields, fall, 
they may during the next year so? Are 
heading toward the unhappy situation the 
United States Government which, even with drastic 
economies, cannot keep its budget balance and 
continually increasing its debt? And the 
Canadian people permanently prepared meet 
the costs gigantic public services?” 
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She Pioneers New Canadian Textile Trend 


Her Designs, 

Win Orders 
Big Buyers 


i 
TREVOR LLOYD 

Under the roof 125-year-old 
house overlooking Ontario 
Bronte there’s refreshing new 
development fabric design 
Canadian the maple. 

The development has been pick- 
ing speed for the past nine 
years but now gaining real 
momentum partly because the 
interest Canadian industry. 

the centre the project 
Elizabeth Wilkes Hoey, reddish- 
haired Ontario housewife with 
burning interest development 
fabric design with authentic 
Canadian flavor. 

This unassuming lady with 
family background has 
been drafting Canadian-theme de- 
signs, making her own dyes, 
and putting the designs mate- 
rial via the silk screen process for 
about nine years. 

But the last year, she has 
received new incentive. Several 
large Canadian industrial firms 

have interested themselves ori- 
ginal Hoey designs incorporating 
their products and equipment. 
few have bought the designs and 
ordered from her lengths 
drapes with these designs 


For March Investment... 


More complete information the shares listed below contained our March issue 
“Investment Suggestions” copy which available upon request. 
Current 
Price 


96.75 


CNR Offers B.C. 
Shipy 


for Sale 


MONTREAL (Staff)—Want 
buy shipyard? 

You can get one Prince 
Rupert, B.C. It’s year old and 
available from April The 
plant includes ship shed, pat- 
tern shop, power house, machine 
shop, foundry, fabricating shop, 
office building, two launching 
ways and floating dry dock. 

Canadian National Railways 
announces that its Prince Rupert 
drydock and shipyard will 
sold, since “the plant longer 
required service the railway’s 
own needs.” 

The plant was completed 
1917, being designed service 
ships which were expected 
operate out Prince Rupert 
trans-Pacific service. was 
constructed handle vessels 
20,000 tons. 

But the regular steamship ser- 
vice never materialized and the 
shipyard has since been primar- 
ily used for servicing small 
steamers and fishing vessels 
B.C.’s north coast. Since 1949, 
CNR has operated under 
agreement with the Dept. 
Public Works, which relieved the 
railroad operating losses. The 
agreement expires March 31, 
1954, and will not renewed. 


Yield 
Approx. 


3.32% 


Maturity 
1961/66 


Security 

Government Canada 
Government Canada Guaranteed 

Canadian National Railway 
Province Ontario 
Provinee Quebec 
Province New Brunswick 
*Province Nova Scotia 


International Bank for 
Reconstruction and Development 


City Hamilton 

City Stratford 

Atlas Steels Limited 

Bell Telephone Company Canada 
Imperial Oil Limited 

St. Maurice Power Corporation 


102.00 
92.75 
99.75 

101.00 
99.25 


3.61% 
3.58% 
3.77% 
4.19% 
3.81% 


1972/74 
1968/70 
1965/67 
1966/69 
1968/70 


101.25 
103.83 
99.66 
102.875 
103.00 


3.82% 
4.15% 
4.05% 
4.21% 


Approx. Market 
$151.00 4.64% 


96.00 
3.02% 
21.75 


22.75 


1962 
1968 
1959-63 
1967 
1967 
1969 
1970 


Preferred 
Preferred 
Preferred 
“B” Pfd. 
Common 
Common 
Common 
Common 
Common 


SN WAS 


Ogilvie Flour Mills Company Limited 
International Metal Industries Limited 
Saguenay Power Company Limited 
Shawinigan Water Power Co. Lid. 
Aluminium Limited 

Dominion Stores Limited 

Howard Smith Paper Mills Limited 
Interprovincial Pipe Line Company 
Southam Company Limited 


studio. Some designs take weeks perfect. 


1.60 


TYPICAL FABRIC, left, designed for Canadian 
Westinghouse and including selection firm’s 

daughter, Sheila Dargavel. 


All bond prices are plus accrued interest, shares are subject stock exchange commission. Bonds are 
offered principals, shares are offered agents. All offerings are subject confirmation. 


Public Offering 
Albermont Notes 


hung their executive offices, 
Industry Takes Interest 


major accomplishment. volume will warrant some 


something she has been working 
toward for years. Until recently, 
her main difficulty was mar- 
keting her designs and the fabrics 
carrying them. Jobbers felt Ca- 
nadian design wouldn’t sell and 
that they couldn’t take chance 
with them. That was the core 


her difficulty. 
Now the situation changing. 
Industrial firms, led Canadian 


Westinghouse Hamilton and 
followed others such Bell 
Telephone have placed orders for 
drapery material. Others, includ- 


ing Imperial Oil, have asked for 


draft designs incorporating their 


products. 
Sparked this interest, job- 


bers are becoming more aware 


the potential market for authen- 


tic Canadian fabric design. There 


hasn’t been any flood new or- 
ders yet but interest growing. 

foster this interest, Mrs. 
Hoey has built library 
patterns and has Toronto agent 
display them. 

Recent orders 
drapes for the Macdonald 
Edmonton, the Brant Inn Bur- 
lington and Macdonald In- 
stitute Guelph. Fabric with 
Hoey designs has recently been 
purchased for bedspreads 
Appleby College, Oakville. 

About one year ago, the 
growth interest became ap- 
parent, Mrs, Hoey had decide 
whether she was going con- 
tinue her operations small 
basis—using part her old home 
for design space and utilizing 
old stane the backyard 
for production—or going into the 
business full-time business. 
basis. 

She decided stay Bronte. 
Outside consideration for her 
family, Mrs. Hoey decided against 
operation because she 
hopes get away from the pro- 
duction fabrics eventually and 
concentrate designing. 

the meantime, it’s case 
building her business and her 
reputation and hoping that before 


ove 


» 

e 

e 
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who ever heard 

self-cleaning 

least you will have 
@ when you read this: 

€ 


The Reliance Fan-Cooled Electric 
Motor is quite radical in design. 
Its finned frame not only provides 
greater heat-dissipating area, it also 
eliminates dirt-collecting in two 
ways. First, it has no hard-to-clean 
passages, tubes or protuberances. 
Second, the air from the cooling 
fan is directed through the fins and 
biows all dust particles away. 


thotor! You'll find al! Relia..ce 
Quality-Engineered Motors, v#S 
(Variable Speed) Drives and 
Transformers have many unique 
engineering “extras” such as this. 
Why not contact your nearest 
Reliance Sales Office for complete 
information ? 


ELECTRIC ENGINEERING 
(CANADA) LIMITED 


a 
Wetland, Ontarie 
Sales Offices: 
Vancouver, Calgary, Win peg, St. Cathar omy 
Hamilton, Toronio, Montreal, Truro, N.S, 


Motors © Transformers Drives 


one else taking over the produc- 
tion and marketing fabrics 
bearing her 

Boost Textile Industry 


Since most the printed fab- 
ric sold Canada now comes 
from the U.S., and lesser vol- 
ume from the U.K., development 
Canadian design printed 
Canadian fabric would give 
boost the lagging Canadian tex- 
tile industry. 

far, Mrs. Hoey’s business has 
consisted mainly special orders 
for buyers interested enough 
her authentic Canadian themes 
pay the higher prices dictated 
her small operation. But the 
“walk-in” business from people 
calling her Bronte home has 
been growing. addition dis- 
tinctive drapery for their homes, 
these people are also attracted 
the place mat and tablecloth sets 
Mrs, Hoey makes from drapery 
ends, 

Touch Showmanship 

Industrial firms buying from 
Mrs. Hoey see her designs add- 
ing touch showmanship 
what might otherwise mun- 
dane stock pattern drapes. The 
special design enables them 
use materials which reflect the 
motif their business without 
sacrificing anything the func- 
tional value. It’s just another way 
chandise products little ad- 
ditional expense. 

It’s case capitalizing the 
national failing everybody do- 
ing things the same way; get away 
from that stereotype atmosphere 
and pays off better business 
relations. 

When firms place order with 
the Bronte designer, they actually 
buy. the pattern well the 
lengths material with that de- 
sign imprinted them. 

The designs she draws for 
Westinghouse incorporate such 
electrical equipment generators 


and insulators; for Bell tele- 
phones, while for Imperial Oil 
derricks. These are used exe- 
cutive offices, auditoriums and 
foyers company buildings. 

The other side Mrs. Hoey’s 
business designing for drapes 
that could be—and are—hung 
any private home club 
any other Canadian building. The 
thing common them all the 
distinctly Canadian motif. And 
this, she feels, what will even- 
tually give her designs country- 
wide appeal that will make mass- 
production them possible and 
‘bring price down into line with 
stock patterns now available 
the lower price ranges. 

Mrs. Hoey has been approached 
interests who want buy 
her designs for possible produc- 
tion this country. far they 
haven’t been willing meet her 
price. What she wants them 
buy her designs for produc- 
tion and sale the U.S. Again, 
this hasn’t yet been accom- 
plished. 


Artistic Background 


The Canadian fabric designer 
draws her family background 
for some her ability; her ma- 
ternal great grandmother design- 
the stained glass windows 
Canterbury Cathedral while her 
father passed her sense 
mechanical precision gained 
engineer Toronto. After 
graduation from the Ontario Col- 
lege Art, Mrs. Hoey worked for 
time drawing blueprints 
her father’s office. 

During the Second World War, 
she was one the few women 
draftsmen employed the Alu- 
Canada which gave 
her further experience me- 
chanical drawing. 

Her first studio was located 
the loft horse Oak- 
ville reached trap door from 
stall below. 

The Canadian theme her de- 
signs grew out need create 


something distinctive fabric 
patterns well out her 
over-all interest Canadiana. 
This latter interest takes her away 
from her main interest her 
spare time preserve—in water 
colors—local Bronte houses his- 
torical interest that are slated for 
demolition. 

Once decided the Canadian 
theme for new designs, Mrs. Hoey 
picked most her ideas from 
nature and folklore—trees, leaves, 
flowers, Indian symbols, such 
the Thunderbird, pioneer equip- 
ment such the covered wagon 
and the spinning wheel. These 
are the figures that predominate 
her designs. 

Mixes Own Dyes 

Even the coloring distinctive. 

Mrs. Hoey mixes her own dyes 


and stresses soft colors 


with her idea that drapes should 
blend with the surroundings 
rather than stand out contrast. 

Most her designing done 
what was once the front parlor 
the old Bronte home while 
other rooms near the front the 
house are used for display and 
general work area. 

The stone barn near the rear 
the house has been converted 
into production unit housing 
long tables which the lengths 
material are printed the silk 
screen process and the steam 
dryer that sets the dyes. 

There, weekends, Mrs. Hoey 
supervises the efforts two 
Bronte teenagers who spend their 


Saturdays wielding the wooden 
frames and squeegee boards print- 
ing the hundreds yards mate- 
rial through the silk screens. 

The Bronte designer readily ad- 
mits that it’s operation 
and she assumes nothing the 
“artist” role. But she happy 
about the interest that growing 
her Canadian-theme designs 
and the trend toward greater 
awareness things Canadian that 
this interest points up. 


$850 Million Arms Budget 


Here’s Outlook For Main Equipment Programs 


OTTAWA (Staff)—The defense 
forces will have about $850 mil- 
lions spend new equipment 
next year. This substantially 
more ttan they will spend this 
year. Until all the bills are it’s 
difficult know how much will 
spent out this year’s bud- 
get; but looks like being about 
$780 millions. (The estimate 
year ago was $923 millions.) 

Here the outlook for some 
the main programs: 

Aircraft and engines will still 
the biggest item. $395 millions 
provided next year for planes 
for the RCAF and $23.5 millions 
for the RCN. The estimates for 
this. year were $429 millions for 
the Air Forte and $1.5 millions for 
the Navy. But actual expenditure 
will not much above $400 mil- 
lions. One the biggest savings 
has been the cost the T33 
jet trainer, being built Cana- 
dair. has turned out con- 
siderably less expensive than was 
expected. 

the coming year, cost the 
CF-100 and Orenda engine from 
Avro Canada will rather 
than down. Canadair will 
doing new work the 
adaptation the Britannia for 
the Maritime squadrons; but 
will get less for produc- 
tion slows up. 

The D.H. order for Grumman 
anti-sub planes will 
getting goihg the next fiscal 
year. 

Shipbuilding for the Navy will 
cost about the same. The estimate 
provided $93 millions, roughly 
the same this year’s spending. 

Electronics, Signals and Wire- 
less Equipment. The combined 
all three ser- 
come about $60 millions 
for the coming 


like severe reduction from last 
year’s authorized $92 
But there will not real re- 
duction. This was one the 
spheres which last year’s esti- 
mates were most badly out. The 
Air Force, for example, had 
vote $50 millions for signals 
and wireless equipment last year. 
But won’t spend much 
next year’s vote $30 millions. 
The electronics industry fact 
will have quite much work 
last year. 

The new 
mate for all three services, 
$184 millions, about the same 
will spent this year. It’s 
about $40 millions less than was 
voted last year, but this $40 mil- 
lions will not spent. 


Shareholders 
Dissolution 


Nuclear Enter. 


MONTREAL (Staff) Share- 
holders Nuclear Enterprises 
Ltd. last week approved by-laws 
dissolve and wind the com- 
pany and distribute its assets. 

Shareholders were asked ap- 
prove sale the company’s assets 
new firm called Allied Enter- 
prises Ltd. Payment will 
clude $500,000 50-year in- 
come notes and 10,000 shares 
par the new company, and 
$8,000 cash. Allied will also 
assume all debts, totaling $24,921. 

Nuclear Enterprises has not 
been engaged any manufactur- 
ing operations since 1945. Its 
assets, shown $572,568 the 
end 1952, were mainly the 
form cash and short term 
notes. From time time re- 
cent years, has paid substantial 
dividends, mainly out already- 


common 


| 


Tanks: The estimates provide 
$26 millions for tanks and 
armored fighting vehicles, 
which about $17 millions covers 
the Army’s request for addi- 
tional purchase tanks from the 
Although the item has been 


ment has not yet approved the 
purchase these new tanks. 

This one—perhaps the larg- 
est—of good many cases where 
the estimates submitted Par- 
liament provide funds for pur- 
poses which have not yet received 
final approval. 
number these proposals always 
get vetoed before they are carried 
out, and this one reason why 
actual spending falls short 
estimates. 


the estimates, the Govern- 


Shareholders Approve 
Stater Stock Split 


Hamilton hardware manufacturers, 
have approved proposal split 
Shares three for 
change shares from $20 par 
|par value, and create 150,000 new 
common shares, Authorized 
capitalization, following issue 
letters patent, will 
include 299,100 n.p.v. common shares 
and 10,690 $2.12 cumulative preferred 
par $50. 


accumulated surplus. When an- 
nounced the special shareholders’ 


per share, also out surplus. 
Allied will under the same 


Management Nuclear has been, 
will carry the same type 


business. 

up-to-date financial state- 
ment showing the company’s posi- 
tion was made available 
the meeting. Nuclear has 100,138 
common shares outstanding. 


\ 


MONTREAL (Staff)—A new 
million issue Albermont 
Petroleums Ltd. 
sinking fund notes was offered 
publicly last week group 
headed Nesbitt Thomson 
Co. Price was yield 5.60%. 


Limited 
Business Established 1889 
TORONTO 


5%% 15-year 


Each $1,000 principal amount MONTREAL WINNIPEG VANCOUVER VICTORIA CALGARY LONDON OTTAWA 
will carry stock purchase war- HAMILTON KITCHENER OWEN SOUND ST. CATHARINES 
rants entitling the holder buy NEW YORK BOSTON LONDON, 
400 common shares the com- 
pany $1.50 each, approximately 
15% above the current market. 

The warrants will effective 
from July 31, 1954, Feb. debentures, complete, Albermont has varying Ltd., which active the 
1959. purchase the company’s inter-|ests Montana, Williston Basin. Recently, Cana- 

the issue will Texas leases, and for and Texas, plus substan- Decalta Gas Oils Ltd. took 
used retire bank loans, redeem corporate purposes. tial interest Eramont Petro-|over manggement Albermont. 

TORONTO EXCLUSIVE READERS 
STAR PAPER 167.795 
ale 
ADULT READERS 
299 CITY TOTAL 
READERS PAPER TORONTO DAILY STAR 220,604 384,640 
ADULT READERS 
120,627 


MILLINE RATES 
$2.45 PAPER “C” $2.30 
TORONTO DAILY 


TOTAL ADULT DAILY NEWSPAPER READERS 
THE TORONTO A.B.C. CITY ZONE 


SOURCE 


Marketing Research “Study Daily Newspaper Audiences Toronto A.B.C. City 
Zone” December 1953. (All years age over) 
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March THE FINANCIAL POST 


These Spending Plans Clear Gloom 


recommend 


for investment 
the accumulation 


BOND SALESMAN 


have opening for one two young men age 
thirty years, preferably with some experi- 
ence the bond business training the investment 
department insurance company, trust company 
bank. Previous training while desirable not necessarily 


Peg Tax 


From Own Correspondent 
WINNIPEG—This city has ac- 
cepted offer Canadian Paci- 


Supervised Income 
Fund 


plus sign that strong 
support for the economy this year 
should help chase the gloom. 


considerable and 
uncertainty the future trend 


course, support for the business 
economy. 

Total capital 
tentions business, institutions 
and governments and indi- 


Where New Capital Will 


Record new capital investment construction and equipment 
indicated for 1954, will represent about 23.5% gross national 


product, about the same year and higher than any other 
postwar year. Pattern similar 1953, with continuing shift 


fic pay $250,000 an- 
nually for period years 
lieu municipal taxes its 
properties. 

The agreement thus settles, for 


CPR Agrees 


least years, the long taxation, 


Apply first instance writing, stating age, 
tions and educational background, 


DIXON 


BELL, GOUINLOCK COMPANY, LIMITED 


emphasis non-manufacturing investment. There are booms dispute with the 
King Street West, Toronto 


railways, pipelines, stores, schools, hospitals. Here are detailed The railway’s tax exemption 


inciuded or to be added. 


viduals for housing for 1954 in- 


business,” business, institution- 
volve $5.8 billions, compared with 


panies have provided their capital 
needs for some years come, and 
squeezed 
shorter periods. The bulk ex- 
penditures have already been 
made, the economists note, such 
big projects the Quebec-Labra- 


| 


Includes expenditures the Federal Government under the 
Capital Assistance program. 


foreseen. These items will manufacturing, compared with 
about 33.8% capital the two year’s spending. 


1954, 
35.8% last year and 38.3% the 


compared with 


Capital . 


—Expenditures— 
Con- Mach'y 


Hughes, President Automatic Electric Sales Limited, with head office 


announces three staff appointments to supervise the company's expanding sales activity from, coast to 


dor iron ore the 
Kitimat and Lynn Lake develop- before. coost. Littler named Manager for Telephone Fawcett, Manager for Carrier Soles; 
ments. | Purchases of agricultuial im- | ond E. Hucal, Manager for Communication Wires ond Cables Sales. 
“The fact that total capital pro- plements, industrial and electrical Prior joining Automatic Electric 1947, Mr. Littler had extensive previous communication experience 
in th tractive and pro- Machinery will all drop. There | 1953 26.1 57.3 83.4 in Canada and abroad and recently he has been in charge of telephone soles in the Winnipeg district. 
cessing industries even close likely increases trans- Tobaceo tobacco has been supervisor carrier equipment sales. 


Since joining Avtomatic Electric 1947, Mr, wire and cable soles and 


growth potential continues in the |store machinery and professional | Hoyt ry 4 4 tions. Previous to his present appointment he was in charge of the Regine Office. 
the extractive and processing This category has been off 
buy furniture, appliances and modern farm dependent stores will lay out $141 for such spending will hit 
That why Country Guide readers consti- pansion will hit $41 millions $964 millions; nominal de-| 
tute such excellent market for manufacturers about two thirds more than last crease 0.8% equipment and 36.4 
everything, fact, that makes home more $38 millions, same 1952 but survey 4.6%. Con- Miscellaneous 
comfortable and attractive. down from last year. was more than 
progressive farm families read The Country New school construction and were 


equipping will hit postwar high 
this year—$155 millons. That fig- 


Here are investment intentions 
for construction and machinery 


() Actual expenditures 1952, prelim- 
inaty artual 1953, intentions 1954. 


‘© Ths mdustry group now includes 


360 St. James St. Montreal this year than last. Little change prices government spend for purposes this year, compared with approved city bylaw has been All inquiries treated confidence. 
part, send the keynote the Gov- anticipated, volume what they actually did last year and the year before. the subject litigation for 
the stated was the Agriculture and Fishing: tax notices and immediately the 
out this year, the Govern- oney Supply Ample subject tax under the STEEL TANKS, PIPE and 
ment believes. Even Supply funds likely 405 488 agreement. Its position was 
takes turn for the worse, available should ample meet Forestry: upheld Manitoba courts, the PLATE FABRICATION 
likely the presently planned pro- the 1954 capital Supreme Court Canada, 
would come close completion. 1954 Canada will continue the Privy Council decision 
and large part this pro- analysts declare. And mate- 140 notice would introduce| 
JEROME, QUE. has sold and institutions plans make delays delivery peak petual tax exemption. The 
1953, $1,919,999. Population 19,750. sustained capital invest- becoming somewhat spotty. Vice-president the $20 million issue Eaton, Eaton Acceptance Co, was 
program comes from the 1953 446 1.168 menting acceptance this week Dominion|time payment contracts arising 
sector. Transportation and offer, said the company had estab- Securities Corp, out store and mail order sales 
communications industries, paced 1954 104 535 1,239 lished its right exemption| The issue, guaranteed Co. and certain its 
new base metal field has prompted will increase their expendi- the courts. sists million debentures all the Acceptance company’s 
analysis the developments age increase, institutions and Housing: “For this reason were prepared sinking fund debentures due sheet Jan. 15, 1954, net tangible 
trade and finance. Schools, 1952 826 pay $250,000 year for being offered 98.50 the company 
pitals retail outlets and office 1953 yield about 4.87%. amounted $27,189,961. 
buildings will be built in greater 54 1122 1.122 In addition to this amount wed — Eaton Co, has spent more 
volume help catch with in- company pays about $17,000 With the $250,000 the com- $33 millions asquisition 
creased urbanization and subur- and Retail: year the Greater total annual payments properties and modernization 
banization. 101 197 Water District and amounts city will. approximately buildings and equipment since 
departments 171 114 285 lieu taxes some other prov- $298,000. War II. 
above last year’s total. Commercial Services: 
Bay Toronto, Ontario Korean crisis has deformed Services: 
the pattern expansion Cana- 1952 245 278 
Please send copy your analysis the Mani- industry. Those projects 1953 268 301 
touwadge area with particular reference Geco. were related defense 
Name ee ew ee Government restrictions on other Gov ernment Departments 
| Address 1952. 1953 TP 46084674 694 95 789 
City or Town sere ee eer ee eee kinds cf capital facilities 1S partly | Total: 


well for the fact that they respect and are 


influenced the editorial material. ure increase almost and equipment different types gas absorption plants. 


millions over the year before and 
almost twice much 1949. 

School building has been rising 
steadily every year since the war. 

Spending for new hospital space 
will hit $204 millions, whopping 
increase more than 70% 
last year. than twice 
the 1952 level. 

Banks will expanding 
about $20. millions, substantially 
more than immediately preced- 
ing years. 

Insurance, trust and loan com- 
panies will have programs 
the same size banks, and also 
fp. (That is, construction and 
equipment for their own use, not 

Central electric stations 
gas works will likely dip total 
capital investment mil- 
lions 1954. That’s about be- 
last year and 12% below 1952. No. 303 also off press: 

team railway and 
expansion will hit $310 Prepare Once More Scurry, 
16% from the year before and 
more than $70 millions more than 
1952. More than two thirds this 
outlay will for mechinery and 


Their confidence what they read extends 
the advertising alongside. More favorable 
reaction product and institutional advertis- 
ing direct result. 
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The Angas Digests the world. They get better and better and better. 
Watch the 


COUNTRY GUIDE MARKET 


For more detailed picture the Canadian market 


ond Country Guide readers write for free copy 


Makes Market?” Read No. 302 entitled 
Why Gov’t Cannot, and Will Not 


Stop This Recession Time, 


First influence 
Dressing ensure More favourable impressions your customers 


and prospects sound business practice. Don't overlook the 
making putting good front. impressive, confidence- 
building the most effective you can 
employ. 


with Western farm families 


THE 


most important Digest 
All optimists should read it. 


constantly improving techniques the designing, 
work garments, years unfailing industry hes given 
Sunshine unchallenged leadership in the Service Apperel field, 


Both 302 and 303 Free with subscription mos. mos. 


WINNIPEG MANITOBA equi 
Equipment Demand ended lower than ib began’ 300 points in the last SUNSHINE UNIFORM SUPPLY CO. LIMITED 
Winnipeg AVENUE TORONTO 


anada’s Largest Monthly 
Rural Magazine decline importance ma- Major Angas, Inc., 480 Lexington Ave., FP-36 


chinery and equipment purchases 


Yiff 


SANDWELL 

WHAT CURRENTLY 
WORRYING most geriously 
contempt for Mc- 
Carthy his committee. 

United States can constitute con- 
tempt Ontario court 
justice (vide: the Canadian 
magazine vendor U.S. publi- 
cations) and lead serious 
financial penalties, why cannot 
action performed Ontario 
constitute contempt com- 
mittee the United States 
Senate, and lead all sorts 
consequences?. And have 
ator once, have 
times. 


Sandwell Here 


from entering the United States 
can avoid these consequences. 
The crime, whatever is, 
contempt court not, think, 
extraditable. But the is, 
want refrain from 
entering the United States. 
New York without 
entering the United States, and 
New York every now and again. 
If, Dr. Johnson once said, the 
fairest prospect that Scotsman 
ever sees the road London, 
then the fairest that 
Torontonian ever looks upon 
the New York sleeper. 

The penalties recently im- 
posed upon various persons and 
corporations concerned the 
production periodicals devot- 


MIM 


erime, and published 
United States, will have one 
excellent effect. They will ob- 
viously compel the American 
dealers these periodicals 
cease from compelling Canadian 
distributors accept them “en 
bloc”; otherwise they will have 
Canadian distributors (which 
might not Canada any great 
harm that), since the dis- 
tributor now responsible for 
any contemptuous matter that 
the periodicals may contain. But 
Canada, and his contemptuous 
action, that distributing the 
periodicals, takes place Can- 
ada. Prior that action, every- 
thing else about the periodicals 
has been done the United 
States. 


Delusion Our Time 


the average likely cast 
with more knowledge, care and 
devotion the public interest 
than those the older portion. 

The present extraordinarily 
high valuation “youth,” which 
began the 1920s, 
critic, new volume entitled 
“The Writer and His World,” 
language which forcibly ex- 
presses one the dangers which 
may involve. 

“Apart from all the other and 
more romantic and attractive 
characteristics ‘youth,’ two 
obvious ones are that cred- 
ulous and docile; the violent 
movements our time, well 
many the merely silly ones, 
have gained half their adherents 


THOSE OUR RULERS 
who are steadily extending the 
area which persons have 
just the same voting power 
their fathers and mothers 
and their grandparents 
are presumably convinced that 
they are acceding general 
popular demand. 

Indeed extravagant esti- 
mate the excellencies and 
abilities “youth” one the 
widespread delusions our 
time. 

But cannot surely sup- 
posed that the sum the collec- 
tive wisdom the electorate 
being increased this process; 
that the votes the 18-to-21 


group the population are 


least from the young, 
emotionally 
immature and good 
Aion the other half from older 
people who jealously preserve 
their immaturity ‘refuse 
grow old.’” 

odd that time when 
the psychologists are constantly 
warning about how hard 
really “grown up” and 
“mature,” even for persons well 
over 21, and how many 
are failing achieve tha. de- 
velopment, the state more and 
more putting power into the 
hands people who have not 
had time grow up, even 
their circumstances had been 


the most favorable. 


Traffie Jams the Stations 


they probably apply 
different set calculations. 

But there are certain consid- 
erations which give them 
quite legitimate reason fof pre- 


PROBABLY NOT 
NECESSARY take too seri- 
ously the estimates made the 
railways the “losses” sup- 


the operation their commuter 
train services. The bookkeeping 
process which such losses and 


profits are arrived highly 
adjustable one, and the rail- 
ways wanted the traffic and 
were. threatened with loss 


ferring have somebody else 
move the commuters between 
their homes and their work. The 
chief these that the move- 
ment takes place the very 
time day when the central 
urban terminals are crowded 
their utmost capacity, both 


regards trackage 
accommodation. This especial- 
true the morning inrush. 
All timing de- 
signed deliver passengers 
the big cities between seven and 
nine the morning, the same 
time commutors would com- 
ing in. This interurban traffic 
rate all the time, and the ter- 
minals are the bottleneck which 
most difficult expand. 


Canada: Prudent and Wary 


EVERY YCUNG NATION 
that makes nation. The Ameri- 
cans were fortunate this re- 
spect. When, even their earli- 
est days, they asked themselves, 
What makes American? 
they could always answer, the 
Revolution. Those them who 
were not Americans, whose 
ancestors were not Americans 
the time the Revolution, had 
learn what the Revolution 
did for those who were there. 

Canadians have never had 
simple answer. But they are 
just curious about the ques- 
tion, what makes Cana- 
dian? There therefore 
special significance volume 
whose title “Our Sense 
Identity” (Ryerson, $5), even 
its subtitle merely Book 
Canadian The writ- 
ings were selected Professor 
Malcolm Ross with the primary 
and almost sole purpose illus- 
trating the essential character 
the Canadian. 

true that none them 


sciousness that Canada cannot 
Canada without “the two 
nations,” French and English, 
nor even without the fence be- 
tween them. “The fence leapt. 
But kept, too.” leapt 
the true Canadians from 
both sides. There are both 
sides “those who will not make 
the leap, those who are unmoved 
the creative irony our 
unique nationhood. There are 
even those who would wish 
away. Such people are not 
Canadian. No: yet. For 
people are still ‘becoming,’ 
motion. And the motion 
uneven.” 

Malcolm Ross finds this 


necessary duality, and our 
conscious acceptance it, the 
real basis the Canadian 
character. explains “our prud- 
ence, our in- 
cidentally “is not negative 
virtue. lies coiled like 
spring.” the result the 
inner tensions our nation, 
and leads, our mental pro- 
cesses, strong teridency 
irony. argues Mr. Ross. 

You didn’t think Canadians 
were ironical? Well then, you 
reckoned with Lister 
Sinclair, Marshall McLuhan, 
Frank Underhill, Brown 
and Lower. They are 
all this book. 


the Side, Behind, Front 


HAVE BEEN TRYING 
WORK OUT properly phraseo- 
logy for describing the relation 
between Canada and the United 
States the campaign for com- 
bating the further spread 
Communism over the surface 


this limited world. 


are French, but all the more 
this the United States has 


recent ones show full con- 


GENERAL TRUST CANADA 


Notre Dame Street West MONTREAL 


Statement 31st December, 1953 


ASSETS 
Capital Account: 
Guaranteed Accounts 6,703,491 
107,665,421 
49,394,364 
$165,649,712 


Total assets the Company 


Estate, Trust and Agency Accounts 


LIABILITIES 


Capital Account: 
56,674 
200,000 
192,330 
1,105,000 


Accounts 
General Reserve 
Profit and Loss Account 


Capital Stock 


Total 1,866,436 


Guaranteed Accounts 6,703,491 

49,394,364 


Estate, Trust and Agency Account 


PROFIT AND LOSS ACCOUNT 

247,330 


LESs: Dividends 


been doing fair amount 
leading, and being the richest, 
and the most populous, and the 
most secure the nations 
engaged not unnatural that 
such should the case. the 
same campaign Canada has pro- 
vided occasional useful idea 
and put occasional hand 


the tiller when the leadership 


shoals. But with our population 
and our lower per capita wealth 
can hardly expect the United 
States much marching 
along behina us. 


scems not improper 
speax the “leadership” the 
this, but having got that 
far what say about the 
position Canada it? Mr. 
Pearson has been getting into 
fearful row for speaking about 
Canada operating “under the 
leadership” the United States. 
What should have said? 

somebody doing some leading, 
apply others going the same 
way but not leading? Would Mr. 
have escaped censure 
had said “behind the 
leadership” the United States? 
“foilowing the leadership”? 

have evaded the 
whole leadership 
and assumed that nobody was 

and nobody being led? 
Mr. King, it, will remember- 
did this very neatly 
when the United States was 
not doing any leading all, and 
what there was was 
being provided quite differ- 
charming picture Horatius 
the Bridge: with two 
|help me/ Will hold the foe 
familiar poem the contem- 
porary American, and suspect 
any phraseology about 
United States” would have evok- 
hearers the picture “The 
Spirit with Canada 
the very small drummer-boy. 
follow the United States (that 
say, led the United 
States), but don’t follow 
that powerful and, the whole, 
admirable country, where the 
dickens are going go? 


i 


Serve U.S 


Frem Our Own Correspondent 
VANCOUVER Trans Moun- 
oil pipeline from Edmonton 
will pushed south across the 
border this summer open 


= 


berta crude. 

pipeline will built 
refinery due start operating 
late this the works 
for the summer 1955 ex- 
tension southward supply 
50,000 bbl.-a-day refinery due 
finished late 1955, 

The 1954 constructicn, cost 
millions and scheduled start 
May will undertaken 
Trans Mountain Oil Pipe Line 
Corp., the counterpart 
Trans Mountain Oil Pipe Line Co., 
which operates the line from 
Edmontor Vancouver. 

The pipeline firm will re- 
ceive the oil from 24-in. spur 
built Canada from the main 
line the international boundary 
just east Sumas, Washington. 
The spur line will start.in the 
Fraser Valley about miles east 
Vancouver. 

The 20-in. line will run 


Trans Mountain Oil Line 
Summer 


place Vancouver The 
Pacific northwest imports 
all its refined petroleum products, 
including gasoline, from Califor- 
nia. Imports have been running 
around 250,000 bbls. day. The 
Ferndale refinery the first 
the area and direct result 
the Trans Mountain line, The two 
refineries already building add 
market 85,000 bbls. daily, 
and there are plans for others 
the northwest. 

the other end the Trans 
Mountain line, there will 
shortage supply when the new 
Pembina field Alberta gets 
developed. Several firms have 
applied for permission build 
feeder line from the field that 
would link with Trans Mountain 
either Edmonton farther 
west. 


Firm Housing Market 
For Older Types 


1954 THE FINANCIAL POST 


DOMINION SECURITIES CORPN. LIMITED 


and 


TANNER Co. 


announce the incorporation 


DOMINION SECURITIES (ALBERTA) LIMITED 
Lancaster Building, Calgary, Alta. 


The real estate volume 1954 outlook: Comparable pre- 
miles south Laurel, cities will .as good vious years, Prices remain 

Ferndale refinery, being built Estate Boards found 1953: Sales down 25%. 

General Petroleum Corp., sub- spot survey nine centres. 1954: About same 1953. Prices for 


The 1955 plans are for with the group’s conven- The British Crown 


tinuation the 20-in. line and older residential properties. 
tion Toronto, March 7-9. 

ELPI 

miles south from Mount Assurance Corporation Limited 
of Glasgow, Scotland 


Prices all types real estate 
Vernon. From there, another 16- 1953; Good 
in. line will are expected hold firm, 1954: Prices may sag case older 
Anacortes where Oil the exception older dwellings. 
building 50,000 bbl-a-day some places. HAMILTON 
ton foresees drastic 1953: Improvement over 1952. 
duction some cases 1954: Little change indicated but 


finery. 
The implication the 20-in. drastic reduction 
All the cities expect prices for some older houses. 


Eagle 


Insurance Company Limited 
of London, England 


British Northwestern 
Insurance Company 
KITCHENER-WATERLOO 


line that further extensions are 
possible serve any more new 

Puget Sound Washington they did Kitchener- Activity and prices steady. 

tate. Waterloo and Toronto reported NORTH BAY 

Far Seattle 1953: Volume about 30% below 1952. 

Trans Mountain says has suf- stantially better.” Only 


Security National 
Insurance Company 


ficient static “head” its and North Bay had lower 

1953: Substantially better than 1952. 

Eagle Star Bldg., 217 Bay St., Toronto 


gravitate oil 200,000 The new National Housing Prices remain firm. 

RIDDEL HOLROYDE 
Manager for Canada Assistant Manager 


expected help keep sale TORONTO 
far Seattle, seaport $10,000-$15,000 houses high. 1953: Volume held well, some 
BRANCH Vancouver 


Puget Sound bigger than Van- slackening evident last quarter. 
couver. Here are results the About same 1953. 

The Trans Mountain line detail: WINDSOR 
1953: Improvement over 1952. 


similar that which has taken’ 


working revolution refining BRANTFORD 
plants the Puget Sound started and 1954: 


despite decline summer months. 


Prices 
older property, remain firm. 


even on 


THAT HAPPY 
JUST Tivo dollars fen 


“In business you’ve got two places 
long distance telephone makes that possible! 
Just now for instance, got back the office find 

one those situations that could mean customer 


complaint unless cleared up, fast. 


long distance call did the trick. 


For just $2.10 was able talk the 
his questions—and ensure repeat order. That’s why I’m 
constantly amazed the cost long distance, 
and why use often.” 


Most people think long distance telephoning costs much more 
than actually does. Prequently their estimate rates 
DOUBLE the actual 


THAN you THINR 
often 


hes 


For instance, how does your compare with 
the real rates the following long distance calls. 


ABOVE RATES EFFECT P.M. 4:30 STATION STATION 


TELEPHONE SYSTEM 


United Serve Canado— 


MARITIME TELEGRAPH TELEPHONE COMPANY LIMITED THE NEW BRUNSWICK TELEPHONE COMPANY LIMITED 
THE BELL TELEPHONE COMPANY MANITOBA TELEPHONE SYSTEM SASKATCHEWAN GOVERNMENT TELEPHONES 


ALBERTA GOVERNMENT TELEPHONES BRITISH COLUMBIA TELEPHONE COMPANY 


‘ 
| 


TORONTO IRON 


ANNOUNCEMENT 


ARTHUR LEBLANC 


JOHN UDD 


The Mr. John Udd Montreal Director Mr. Arthur 
General Manager have been announced Ellsworth, President 
The Toronto Works Limited. Mr. appointment Director Central 


Bridge Limited was also 


Udd's interests the industrial and mining fields are extensive. Presi- 
dent National Management Limited, Strategic Materials Corporation and Copper 
Cliff Consolidated Mining Corporation, Vice-President and Director Anacon Lead 
Mines Limited and Director Brunswick Mining and Smelting Corporation Limited, 
Limited, Explorers Limited and other companies. 


LeBlanc joined the Company six months ago Executive the 
President. Before coming Toronto Works, was Assistant General Manager 
Hollinger-Hanna and Ore Company Canada engaged the 
Development. 


name Hartt your shoes your 
assurance the finest materials 
obtainable and years experience 
skilled craftsmanship. The result— 


comfort and wear. 


Better Shoe Stores Across Canada 
Factory: Fredericton, 


BUSINESS 


FIGURE 


automatical 


THE 


THE THINKING MACHINE 
CANADIAN BUSIN 


Even routine office figure work—payroll calculations, invoic- 
ing, inventory, costing—all are done with fewer operator 
decisions the Friden Automatic Calculator. Friden’s 
exclusive features contribute substantial savings human 
time. And anyone can operate the Friden—its superior 
performance requires trained operator 


One demonstration can prove 
Friden’s time-saving, cost- 
shaving superior perform- 
ance. Write telephone 
will the rest! 


FRIDEN 


CAN 


992 BAY STREET 


Canadian Distributors 


OFFICES ACROSS CANADA SELL AND SERVICE FRIDEN CALCULATORS 


WORKS APPOINTMENTS 


Rail Workers Meet The 


Joseph McDowell Sales Ltd. 


LABOR ROUNDUP 


TREVOR LLOYD 


Party-Line Leaflet Raid Designed Make Trouble 


Anyone who thinks the role and 
influence the Communist Party 
Canadian labor unions exag- 
gerated should look the latest 
bit evidence—a four-page leaf- 
let handed out railway workers. 

Calling itself the “Railroader’s 
Voice” and supposedly “produced 


voluntary labor,” the leaflet 


sticks right the Party line 
attempt stir rank-and-file 
concern over contract negotiations 
that have been going for about 
three months now. 

does this alarmist discus- 
sion layoffs the railroad in- 
dustry, questioning the union de- 
cision not wage in- 
creases this year and calling 
the membership “stimulate” 
negotiating committee. 

Making attempt hide its 
political color, the leaflet 
“Let pay some serious heed 
the practical, realizable 10-point 
National Plan the Labor-Pro- 
gressive Party create million 
new jobs and new opportunities 
for our young people and find 
new markets for our goods.” 

these points lists ob- 


which many Canadians 


will find attractive, and then slips 
the LPP demand for reduction 
armament spending and the 
banning the and bombs. 

From these, the leaflet swings 
into extolling working and living 
conditions for railroad workers 
Minsk, describing “edifices” built 
living quarters, how 40,000 rail 
workers have built their own 
homes, how “huge blocks 


ANNOUNCEM EN 


STANLEY FURNIVAL 


Creative Director, Vickers Benson 
Mr. Furnival prom- 


inently known for| vote urging the employees turn 


his creative work, winning 
top the field pub- 
lishing and 


TORONTO 


apartment housing” were built 
Moscow last year. 


agreement negotiated between the 
union and railway management 
the Soviet, the leaflet says “the 
union makes daily local checks 
make sure that management 
its obligations every 
detail.” 


Pump “Peace” Line 


Also included the leaflet 
diatribe “peace,” reference 
the raises recently granted Ca- 
nadian MPs and Senators and 
appeal for railroaders read the 
Canadian Tribune “for fresh 
slant things.” (The Tribune 
the No. Communist-line paper 
printed Canada.) 


Nobody deludes himself that all 
railroad workers 
stuff—or even read it. But some, 
without intelligent comment from 
their own union offset the Com- 
|munist line, are influenced it. 
rank-and-file members 
whose reading habits take them 
beyond the Party line, have been 
aroused these leaflets and have 
done lot talking their own. 
But this has subsided since the 
latter group find themselves dub- 
bed “company men” the 
more rabid line-swallowers. 

The group speaking against 
the Commie propaganda has tried 
explain dissatisfied workers 
that such dissatisfaction just 
what the Communists mean ac- 
complish, that all the party-line 
literature there nothing but 
condemnation Canada and Ca- 
nadian policies. They try tell 
the line-swallowers that though 
Canadian conditions may not 
perfect, the average citizen can 
least criticize. 

Efforts these Communist- 
opposers have subsiding 
because they aren’t getting 
support from the union and be- 
cause they feel they can’t afford 
the poor relations with their fel- 
low employees such talk makes. 


Sign Times? 

Textile workers 
Ont., have decided take pay 
cut after originally voting down, 
proposal that they so. 

The 459 employees Dominion 
Woollen Worsted Ltd. voted 218 
201 reject company pro- 
they take 15% cut gross 
earnings. This was proposed 
means maintaining employ- 
ment. The Textile Workers Union 
America (CIO-CCL) stepped 
into the picture just before the 


down the idea. 


The TWUA may have been suc- 
cessful their efforts first but 
the success was short-lived. De- 
spite union blandishments that 
the company needed business, not 
lower wages for its employees 


Quebec Co. Makes 
Wood From Waste 


MONTREAL (Staff) new 
plant for producing chipboard 
from waste wood chips has been 
opened Rimouski, Que., the 
Chipcore Corp. 

Described the first its 
kind North America, the plant 
uses German production process, 
developed postwar furniture 
manufacturer, Otto 


Wood chips are mixed with glue 
produce board under pressure. 
The manufacturers claim that 
using waste wood they can mar- 
ket their product half the price 
conventional plywood. 

Initially, production will 
confined grades adaptable 
furniture, But chipboard produced 
elsewhere other methods can 
used housing well, and 
the company plans conduct 
tests see houses made from 
its board are suitable for Cana- 
dian winters. 

Six plants now use the process, 
stated, Like companies 
England, France and Brazil, the 
Canadian firm leases patents from 
the German corporation. Another 
plant expected established 
shortly Kentucky. Financing 
the Rimouski project was 
handled largely local capital. 


Verney Corp. Gets 


Extension Debt 


MONTREAL (Staff) Verney 
Corp. Canada has arranged 
delayed payment its billg with 
creditors. 

the crediiors’ meeting this 
week .he proposal made the 
company under Section the 
Bankruptcy Act understood 
have been approved. Various 
amendments stipulations 
were made the original plan, 
but the main provision whereby 
Verney will pay 10% its in- 
debtedness within three months 
and the balance monthly in- 
stallments 342% still stands. 

Verney has been hit falling 
sales and stiff import competition. 
found could not meet its 
bills and asked creditors ap- 
prove the postponement earlier 
this year. (The Financial Post, 
Feb. 6.) 


POWER CORP. CANADA 
reports 288 common shares issued 
conversion debentures, mak- 
ing 472,397 shares now outstanding. 


BELL TELEPHONE CO. 
issued February, making 


now outstanding. 


and despite TWUA promise 
help, the employees changed their 
minds quickly when they saw 
the company was not fooling. 

Within few days the rejec- 
tion, about 150 employees were 
off. The employees then 
agreed takega gross wage cut 
about 13%. Immediately, the 
company announced that 
those laid off would restored 
far possible. 

This one the few cases 
recent years where employees 
have agreed wage cut but 
could have lot bearing 
future situations that develop un- 
der similar circumstances. was 
the realities unhappy situa- 
tion and realizing that such stark 
economic facts can’t ignored 
matter how much unions may 
theorize. 

Labor Briefs 

The dispute between Ford 
Canada and the United Auto Wor- 
lowing appearance both parties 
before the Ontario Labor Re- 
lations Board last week. The 
union has reduced its demands 
slightly from the request 
for 30c hourly pay boost and 
fringe benefits that would bring 
total cost hour and cost 
the company estimated $16 
year. The company 
earlier offered extend the pres- 
ent contract with hourly in- 
crease. 

retroactive last October, has 
been granted some 900 pressmen 
Toronto printing shops. 
ployers have agreed inaugura- 
tion industry-wide pension 
plan that will cost the employers 
reached the plan Oct. 16, 
pressmen are get additional 
hour instead. Under terms 
the new contract, commercial 
pressmen are get $83 for 
40-hour week. 

End mining strikes Nor- 
thern Ontario and Northwestern 
Quebec brought sharp drop 
time lost through work stoppages 
during January. The figure for 
last month was 156,969 man work- 


Overseas Exhibitors Specify 


~ 


Pt 


4 
ent 


Canada’s richest single 
where nearly one-half the 
buying power concentrated. 


Enterprising firms all over the world 


are exhibiting the 7th annual 


The Port Toronto dock 
served network rail, road and 
air facilities. 


Canadian International Trade Fair 


held Toronto May 31—June 


The Port has over ten miles 
modern dockage, designed 


When sending your exhibits the accommodate ocean-going freighters, 


Trade Fair, you can save expensive 


rail freight charges shipping all the 


way water via the Port Toronto. 


Any time you ship Canada, there 


visit the Toronto Harbour Commissioners” 
booth. You will find complete 
the many advantages shipping 

the Port Toronto. 


more than one reason why sound 


business ship via the Port Toronto. 


December and 31,050. Jan- George Wilson Griffith, Com., General Manager 
uary, 1953. 
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Modern Substations 
Engineered your requirements 


Shown here repeat order typical modern 
substation design built for Hydro Québec. com- 
prises four 3750 KVA three-phase transformers KV-4 
KV, eighteen high-speed air-blast circuit breakers 
KV-250 MVA rupturing capacity, and Automatic 
Feeder Control Switchboard all engineered the 
customer’s specific requirements. 


you are planning substation, have built the 
way you want Brown Boveri. 


Representatives: 

POWER & MINE SUPPLY CO. Ltd., Winnipeg 
MINE EQUIPMENT Led., Kirkland Lake, Ont, 
GORDON RUSSELL Led., Vancouver 
GENERAL EQUIPMENT Lid., Halifaz 


BROWN BOVERI LIMITED 
Head Office: Beaver Building, Plant: St. Johns, Que. 
ALBERTA BRANCH—S517-8th AVENUE WEST, CALGARY 


} 
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Merton 
Durant 


Life ‘Insurance 
Pension Plans 
Analysis 
Employee Benefit Plans 


VINCENT EGAN 


unlisted stock mar- 

continues play quiet but 
part the workings 
Canada's financial life. “Over- 
the-counter” trading industrial 
issues rarely shows violent 


This steady pace seems par- 


Among the 


THE 
ASSURANCE COMPANY 


Canada Life Building 
Toronto EMpire 8-7432 


Hudson’s Bay Co., in- 


back 


From abattoirs zine pros- 
pects, all classes (‘anadian in- 


Fly Canadian Pacific between 


Fastest, far! Only non-stop flights 
Caneda Mexico and 
Hawaii and Fiji enroute New Zealand, 
direct service Orient. 


* 


Your choice two distinguished ser- 
~on Canadian Pacific's 

miles international air routes. 


ASK YOUR TRAVEL AGENT, OR 
Pacific 
AIRLINES 


FASTEST CONTINENTS AND COMMUNITIES CANAD 


HARVARD BUSINESS REVIEW 


The Magazine for Businessmen 


NUMBER—BIMONTHLY 


Electronics Down to Earth by JOHN A. HIGGINS and JOSEPH §. 
GLICKAUF of Arthur Andersen & Co-two men with experience in 
installing and operating the new digital computers, like the mili‘on-dollar 
unit GE has just put in demonstrate that practical applications for business 
are definitely past the blueprint stage; now every manager must determine 
the potentialities for his own firm. 


In Conference by ROBERT F. BALES of the Harvard Laboratery of Social 
Relations—observation of thousands of committees at work provides “rules 
of thumb” for the leader who wishes to get prompter and sounder 
decisions. 


Business Appraises Consamer Testing Agencies by EUGENE K. BEEM and 
JOUN 8. EWING, with the cooperation of over 200 leading business firms— 
another Review pioneering article: first authoritative study ~f the impact 
that Consumers’ Research and Consumers Union product ratings have on 
company sales and business policy. 


Train Your Memory by BRUNO FURST. Director of the Schoo! of Memory 
and Concentration, New York—helpful pointers for businessmen on iow to 
develop a practical management asset, already tested by companies tike 
Westinghouse, Lockheed, and Continental Oil. 


Land fer Industry—A Neglected Problem by DOROTHY A. MUNCY, re- 
_~porting the results of an extensive research project—why shuld industry 
be -‘zoning’s stepchild’’ when both the plant and the communi'v «en benefit 
from an intelligent program to meet their mutual needs? 


The Defense of Businesses A Strategic Appraisal by JOHN KENNETH 
GALBRAITH of Harvard University, formerly a Fortune «dito und author 
of ‘American Capitalism”-—why “selling” an idea is diffe-ent trom selling 
soap, particularly if you are trying to sell it to the wrong market. 


Control and Freedom in a Decentralized Company by HAYMOND VILLERS, 
Industrial Engineering Department, Stevens Institute of Tern. ‘ogy -1e- 
search sponsored by General Motors and du Pont points the woy to creater 
responsibility on the part of division and department moenaz- 1s 


Fact and Fiction about Seuthern Labor by STEFAN H, ROBOCK and JOHN 
M. PETERSON of the Tennessee’ Valicy Authority—what the interested 
management should know about the quantity, quality, and performace of ¢ 
southern labor. 


Alding the Community—A New Philesophy for Foreign Operations by 
CLIFTON R, WHARTON, JR., University of Chicago, recentiy ssrocisted 
with the self-help program of the four oil companies in V«-eruels~ “oil 
the squeaking wheel” practices cost more in the long run than 3 business- 
like policy of “investment in good will.” . 


Resistance to Training by JAMES R. SURFACE o1 the Hatverd Business 
School faculty—shows how tc develop a training program th:«t can be 
effective because it goes right to the heart of the foremen’s problems. 


New Approach to Executive Selection by ARNOLD 8. JUDSUN of Polaroid 
Corporation- with the indirect interview method there is no need of 
elaborate tests and psychological devices to appraise personality, yet the 
manager sizing up executive candidates can be sure of his tudgrecnt. 


. Thinking Ahead by JOHN F. CHAPMAN, Associate Editor, Marvard Busi- 
ness Review —trends, landmarks,. and direction signs in cxective develop- 
ment, 


Looking Around by JOSEPH SHISTER,’ Chairman of the D+ partment of 
Industrial Relations, University of Buffalo—reviews significant vurrent ideas 
about collective bargaining es presented in 19 leading books. 


MORE THAN 100 PAGES TIMELY, 
CHALLENGING 


(Prices quoted fer 
U. 5. & Canada) 


HARVARD BUSINESS REVIEW 


Box 823, Soldiers Ficld, Boston 63, Massachusetts 


Please enter order for: 

1-Year Subscription Business Review Mar.-Apr.) 
$3.00. 

Copy 1954 Business Review $2.00. 


Check enclosed Bill company Bill 


Unnoticed the majority 


illustrate, let’s look 


are represented ‘on the 


over-the-counter unlisted .mar- 
ket. Names real estate com- 
panies and firms, how- 
ever, turn.up most frequently 
the quotation lists industrial 
stocks compiled investment 
dealers specializing unlisteds. 
some investors, over-the- 


more risky than trading 


ticularly suitable market that stock exchange. The author 
old the concept capital one well known “how-to-invest” 


textbook proclaims that prime 
whose shares are traced over the successful investing 


are two Canada’s most only listed securities. 


But the unlisted 


1670, and Robin, quotations shows such well-estab- 
Whitman Ltd. (Eastern companies Sun Life Wire Cloth com. ........ 


share), 
($235) and Crown Life Insurance 


Colonial 

today’s prices, the first two 
these stocks are selling more 
than three times their price 
seven years ago, while the price 
Crown Life shares has multi- 
plied two and half times the 


period. 


Share Volume Unknown 
Because the nature the 
unlisted market, statistics are 
available which would pinpoint 
the share volume value 
transactions unlisteds. 


small but significant number 


investors make speciality 
dealing unlisted 


according Toronto dealer, 
that these specialists make 
closer study stocks, buy 
the basis intrinsic worth, 
market swings. 

The 1,038 stocks listed the 
Toronto Stock Exchange have 
quoted market value about 
$21.5 billions. the Montreal 
and Canadian Stock Exchange, 
there are about 810 listed securi- 
ties, with market value $18.6 
billions. both Toronto and 
Montreal, industrial stocks ac- 
count for about three quarters 
the market value all listings. 

From the corporation’s point 
view, listing recognized stock 
exchange may offer number 
advantages—as well pit- 


the imaginary case the Acme 
Widget Co., whose president and 
major shareholder, Mr. B:gdome, 


wondering whether apply for 


listing his company’s stock 
the Toronto Stock Exchange. 

First, will cost the Acme 
Widget treasury $1,000 more 
(depending upon the number 
shares ‘ssued) initial listing 
sustaining listing fee $100. The 
listing application must contain 
full particulars the Acme 
get Co., including financial state- 
ments, stock distribution, divi- 
dend record and legal opinion. 
copy the application, 
ed, will sent all stock ex- 
change members. Mr. Bigdome 
must decide whether good 
policy for the public, including 
his competitors, have this in- 
formation. 

Some day, Mr. 
ings Acme Widget stock may 
have evaluated for succes- 
sion duty purposes. the shares 
are listed, the stock ex- 
change quotation the time 
death the value used arriv- 
ing duty. Unlisted 
dealers also maintain records 


industrials. 
One big reason for their 


Don’t Look Down The Unlisteds 


Big Names Are Traded Over-The-Counter Market 


will Toronto while Motor- 

800.00 ways head office will remain 
Ottawa and Hill the Mover 
36.00 Toronto. 


1947-54 
Dec. Recent 
*Bid Bid Bid 
STOCK 
Algoma Central H.B. Riy. com. 24.00 13.00 
Allens Toronto Units 43.00. 43.00 
Anglo Can. Telephone 12.50 
Brinton Peterboro ....... 105.00 
British Mort. Trust 165.00 225.00 205.00 
Brockville Trust Savings ....... 57.00 66.00 62.50 
Motor Lamp 12.00 21.00 17.00 
Can. West. Nat. Gas 21.20 21.20 16.50 
10.00 23.00 15.50 
75.00 250.00 
Commercial Finance Corp. 35.50 35.50 
International Bridge ..... 11.50 36.50 
Industries 12.75 15.00 9.25 
Goderich Elevator Transit ..... 15.00 21.50 21.50 
West Assce. ......... 84.00 84.00 
Dairy pfd. ........... 60.00 40.00 
Homewood Sanitarium ......... 115.00 120.00 90.00 
Bay Co. ...... 14.50 13.50 
Manufacturers Life 30.00 76.00 76.00 
Monarch 40% paid ........ 90.00 153.00 153.00 
Paramount Oshawa 9.00 13.50 12.50 
Prudential Trust ...... 9.00 15.00 15.00 
Ritchie Cut Stone 3.00 14.00 12.00 
Massey com. 1,50 3.50 3.50 
Sincennes McNaughton Lines ..... 2.00 2.75 2.50 
Sovereign 25% paid ....... 63.00 63.00 
Standard Fuel 49.00 49.00 34.50 
Standard Fuel com. 4.50 4.75 3.00 
Sun Assurance 48.00 190.00 156.00 
Steel 25.50 27.50 25.25 
Mfg. com. 8.00 9.00 9.00 
Western Assurance com. 97.00 
Trading Div. $2.00 ...... 7.00 17.50 17.00 


for subsequent splits where applicable. 


this case, reasonable ally reaches regarding the desira- 
“spread” will make profitable listing Acme Widget 
for him merchandise the stock stock, likely that 
vigorously. both the stock exchange and the 
stock exchange stabilized over-the-counter market are es- 
ized, bid firm and liquidity 
assured. Quotations unlisted 
stocks may vary slightly from one 
specialist another, and 
bids are not necessarily firm but 
are subject negotiation. Over- 
dealers point out that 
good unlisted indus- 
stocks assured and bid 
almost always obtained. 
prestige value listing, ac- 
stock ‘exchange offi- 
The name Acme Widget over-the-counter industrial mar- 
would appear regularly the ket shown the accompanying 
quotations published the finan- table prices representa- 
cial and daily press, and the unlisted stocks. Prices shown 
screen every time the bids the end 1946, 
shares change hands. this, 1947-54 highs, and recent bids, 
unlisted specialist replies that the quoted dealer specializing 
consumer out and buy unlisteds. most cases bids 
Acme widget simply because firm, but some would sub- 
the name the quotations negotiation. 
page. 


Without the exchange, brokers 
would face almost impossible 


ties. Similarly, the unlisted mar- 
ket indispensable the mar- 


viding seasoning ground for 
future listed stocks. 


Some Other Factors 


And the arguments and coun- 
go. Here, briefly, 
some the other factors 
considered President Big- 
dome: 

stock exchange attracts 
the biggest cross-section se- 


NEW ISSUE 


788,603 the previous months. 


task bringing together buyers 
and sellers thousand securi- 


closely held stocks, and 


The breadth and variety the 


Hill The Mover, 
Motorways Merge 


Motorways 
trucking firm operating between 
Ottawa and Toronto, has been 
purchased Joe Atwell, presi- 
dent Hill the Mover (Canada) 
Ltd., Toronto. Purchase price 
million. 

Only change the Motorways 
organization wil] that Mr. 
Atwell becomes president with 
Ware, former general sales 
manager White Motor Co. 
general manager. There will 


47.00 services. 


holding company Hill Mo- 
formed operaté the two 
panies. 

The former owners Motor- 
ways, John Hall and George Hall, 
who formed the company, will 


235.00 longer connected with it. 


Office the holding company 


The two companies will have 


combined fleet about 


38.50 Future plans. call for es- 


tablishment transcontinental 
movement commercial loads 
the same way the 
now moves household effects. 

Motorways handles commercial 
loads between Ottawa and To- 
ronto; future, emphasis will 
developing “package” ship- 
ments whereby products from 
handled from 
the time they leave the plant 
until they are delivered the 
customer. 


Brazilian Traction 


Higher 


All services Brazilian Traction, 
Light Power Co. were increased 
1953 compared with 1952. 


Number telephones service 


Dec. 1953, was 546,871, increase 
36,441 7.1% since the previous 
year-end, 

Electric power sales last year 
were kwh. 3.2% from 
4.472,511,826 kwh Sales 
gas totaled cu. 
cf. over sales 8.916,- 
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COMPTROLLER WANTED 


Salary: $15,000 $20,000 


most interesting opportunity exists with one our 
employer clients for top-ranking This 
man, qualify, must C.A.; have had several years’ 
experience with commercial firm engaged selling 
the retail wholesale branch fran- 
chise chain operation; have appreciation the 
problems involved opening new branches; must 
with tax problems and the legislation that 
affects 


This challenging position will appeal the man who 
wishes join gompany that expansion-minded and 
taking steps keep pace with Canada's economic 
growth. Our placement fees are always paid the 
Write complete confidence, giving full 
details. education, experience and business achieve- 


J.B. FRASER 
AND ASSOCIATES 
LIMITED 


Executive Placement Consultants 
Consultants Management 


COCKFIELD BROWN 


185 BLOOR STREET EAST, TORONTO, CANADA 


i 


ee 
De Be 


plies, 


UPTON BRADEEN and NAMES LIMITED 


MONTREAL + TORONTO + WINNIPEG + VANCOUVER + MONCTON + OTTAWA + HAMILTON + WINDSOR 
UBI lines include: 

MACHINE TOOLS, WOODWORKING MACHINERY, MILL SUPPLIES and Equipment for MATERIALS MANDI ING 
RESISTANCE WELDING. INJECTION MOULDING, DIE CASTING, PUMPING and RAILWAYS ond CONTRACTORS 


Fire Insurance Company Canada 


MONTREAL 


Balance Sheet December 31, 1953 


ASSETS 


Investment securities market 
values the De- 
partment Insurance 

Accrued interest and dividends. 

Due from agents 

Due from ceding 


BLONDEAU, 


President and Monaging Director 


193,734.10 


2,100,735.00 


$2,535,595.92 


LIABILITIES 


Unearned premium reserve... 
Losses under 
deposits 

Due reinsurance companies. 
Accrued 


531,022.26 
58,180.00 
345,301.91 
120,921.10 
26,138.69 


11,290.44 


158,301.59 


71,534.79 100,000.00 


100,000.00 


Contingency Reserve..... 

Investment Reserve 

Capital Stock: Authorized ond 
fully paid 5,000 shares, par 
value $100 each 


500,000.00 
754,031.96 


Senator DONAT RAYMOND, 
Vice-President 


$3,000,000 


trades, however, which would also curity buyers, from conservative 
acceptable succession duty investors speculators. 
authorities most cases, proof; financing generally 
market value. conceded easier for 
Small Company Gets Lost shares are listed. 
Wider distribution Acme Widget Co. should 
alone has 113 members; this broad for its listed shares 
that 113 brokerage can strong bargaining factor. 
houses, customers’ men will listed stocks 
ment and prepared their contrast, the un- 
about the stock. market not highly organ- 
the other hand, ‘he stock jzed, and exists where 
smaller company may “get lost” curity transaction made outside 
the stock exchange after the exchange. 
initial flurry interest often become loyal 
listing, according over- customers the companies whose 
dealer. they own. listing brings 
Volume trading steck about increase the number 
listing, pointed out, since the sale widgets. 
the commissions earned may Whatever decision Bigdome fin- 
smal] that broker has little 
spend the time 
money necessary “push” the 
ever, the dealer may prin- 


Electric 
Toronto 


Canadian subsidiary, 
BullDog has been 
ucts Co. Detroit, manufacture JAN. 
sell its products this coun DEC. 
Toronto, DEC. 1953. 15.627 
Company products have been JAN, 16.538 

mated Corp. exclusive 
manufacturing and selling agent. 
relation will terminate May 
1954. 
vice-president and genera] man- 
ager the Canadian subsidiary, 
and James Wilson Toronto, 
secretary-treasurer and general 
sales manager. Egerton, 
president. 


INCREASE 
Jan. 31, 1950 Jan. 1954 


TOTAL INVESTMENT PERFORMANCE 
PER 610.000 NET ASSETS 


276 ST. JAMES ST. MONTREAL 


MAIN & PORTAGE AVE . WINNIPEG 
1636 HAMILTON ST .. 

S10 . 8TH AVE W 

625 SEYMOUR ST... VANCOUVER 


418 HOWE ST VANCOUVER 
i 


The Western City Company 


Bond Tenders 
Tz noon, Feb. 35, 1954. Gevernment eof 
1954 and Nov. 26, 1954, $40,000,090. Dated | 
Feb. 26, 1954 
5 p.m. Mar. 4. 1954, Municipality ef the 
County of Pictou—4%% and 4%%, 1-17! 
debentures, $221,000. Dated Mar. 
. 
noon,, Mar. 4, 1934, Government ‘of 
Cansda iressury Bilis—Payable June 4. 
i954 and Dec. 3, 1934, $40,000,000. Dated 
Mar 5. ‘934 
5 p.m... Mar. 11, 1934, Menicipality ef 
the District of Lunenburg, 1-7 
| debentures, $35,000, Dated Mar. 1,| 
os. 


Please send me Prospectus and 1955 
Annual Report on MAF. 


Albermont Petroleums Limited 


(Incorporated under the laws the Province Ontario) 


FIFTEEN YEAR SINKING FUND NOTES 


dated February 1954 mature February 1969 


Principal and semi-annual interest (February and August and redemption premium, any, 
payable lawful money Canada the option any branch Canada (far northern branches 
excepted) the bankers. Coupon Sinking Fund Notes denominations $500 and $1,000 
registrable principal only. 


STOCK PURCHASE WARRANTS 


The Sinking Fund Notes, definitive form, when orginally issued, will carry Stock 
Purchase Warrants entitling the holders thereof purchase 400 Common Shares without any 
nominal par value the capital siock the Company presently constituted for each 
$1,000 principal amount Sinking Fund Notes, the price $1.50 any time 
after July 31, 1954, and including February 1959. 


The Indenture providing for the issue such Stock Purchase Warrants will provide 
that such Warrants may not detached until August the Sinking Fund Notes 
which such Warrants are attached are called for redemption prior that The 
Indenture will also include for appropriate adjustment the number shares 
issuable pursuant the attaching the Warrants certain events, including 
subdivision the shares. 


TRUSTEE: CROWN TRUST COMPANY 
We, principals, offer these 514% Fifteen Year Sinking Fund Notes, subject prior sale and change 
price, if, and when issued and accepted us, and subject the approval all legal matters behalf 


the Company Messrs. Hughes, Agar, Amys, Steen Bassel, Toronto, Ont., and our behalf 
Messrs. Borden, Elliot, Kelley, Palmer Sankey, Toronto, 


PRICE: $99 AND.ACCRUED INTEREST YIELD 5.60% 


expected that Sinking Fund Notes interim form will available for delivery about 
March 10, 1954. 


descriptive circular will supplied 


Limited 


Bankers Bond Corporation 
Limited 


Nesbitt, Thomson and Company, 
Limited 


Midland Securities Corpn. 
Limited 
650A 


- Bie Ke 
4 
Vasting, 
AUCKLAND 
| 
} | 
‘ 
1 


HARRY DROPE, resident 
Regina since 1910, and engaged 
the insurance business, cam- 
paign chairman for this. year’s 


drive Saskatchewan. During 
World War was taken pris- 
oner France, spent two years 
P.O.W., then escaped via Russia. 
widely active community 
and service affairs his city. 


WALTER HUTCHINSON, HON. ERIC HAMBER, former 
managing director, Job Brothers Lieutenant-Governor British 
Co. Ltd., Northlantic Fisheries Columbia, chairman the 
Ltd, and Blue Peter Steamships British Columbia campaign for 
Ltd., heads Newfoundland’s 1954 the eighth consecutive year. 
campaign, was born and edu- life member the Canadian Red 
cated England and has been Cross and past president the 
connected with the Newfoundland division, director 
frozen and salt fish industry for the CPR, Dominion Bank, To- 
the past ronto General Trust Co. and 
Pacific Mills 


MORTIMER, past presi- 
dent the Maritimes Board 
Trade, and chairman the New 
Brunswick division the Red 
Cross campaign, prominent 
the insurance field. execu- 
tive director the Saint John 
Symphony Orchestra Association, 
and active many other com- 
munity and welfare movements. 


WILLIAM HANNA, well- 
known Toronto businessman and 
president and sole proprietor 
Litho Print Co:, senior execu- 
tive Ontario Division Red Cross, 
heads the campaign Ontario 
1954. present heads 
three committees the division 
chairman the Campaign 
Committee; Public Relations Com- 
mittee; and Branch Liaison Com- 
mittee, 


ERNEST McLEAN, manager 
the Calgary branch the Royal 
Bank Canada for more than 
years, and life member the 
Canadian Red Cross Society, 
again chairman Alberta 
campaign. has been the 
executive the Alberta division 
for years, and member 
the Central Council since 1946, 


Steel Outlook Good 


Steel Products Ltd. for the 
quarter ended Dec, 26, 1953 were 
maintained satisfactory level 
and immediate prospects appear 
favorable, General Manager 


panying current dividend cheques. 
Some production 
have been started the com- 


McLENNAN 


LIMITED 


General Insurance Brokers 
AVERAGE ADJUSTERS 


pany’s new plant Milton, Ont. 
Activities will increase 
gradually over the next few 
months, says. 


Net profit the fiscal year 


Frame 


New television receiver with 17- 
inch picture tube 30%-40% less 
bulky than ordinary 


$1,002,519 ($642,509 the previous 
year), equal $4.04 ($2.55) per 
common share. 

regular 17-inch model. 


carried from room room 
taken trips. Full power 
has been retained while number 
tubes required has been 
dual-purpose tubes. 


Splash Stopper 


Shaky hand not, new liquid 
masking tape makes window 
painting simpler. Easily applied, 
plastic film and 
forms wide protective band 
glass. Strips off like plastic tape 
and takes all the spill-over paint 
with it, 


King Street West, Toronto 
507 Place Montreal 


Standard Building, Vancouver 
702 Third Street West, Calgary 


Offices also principal cities the 
Havana, Cuba and London, England 


WHEN 
You 


REQUIRE... 


‘Ore Conveyor Gallery 


Since 1908, Works has 
ized plate work. This ore conveyor 


gallery shows the broad range 


Discriminating Killer 
Household aerosol insecticide, 
mild enough use indoor 
plants, effective killing all 
mites, thrips, mealy bugs, aphids, 
etc. Available handy easy-to- 
use bomb. Advantages? Most 
insecticides are harmful 
plants, but this one’s not, 


Thin Edge 


market are regular, thin and 
razor 
double-edge design. Actual thick- 
nesses are 0.10, and 0.08 mm. 


THE INVESTMENT 


Purchase eight new common 
stocks and three preferred 
tured additions the portfolio 
Third Canadian General Invest- 
ment Trust Ltd. 1953. Holdings 

other commons and six 

ferreds were increased. 

Eliminated were two commons 
and four preferreds, while reduc- 
tions were made six 
stockholdings and one preferred. 
Market value the fund 
end 1953 was down 
11% from $6,129,200 
earlier. 

New stocks purchased 1953 
were Casmont Ltd, 
preferred, Hughes-Owens 

preferred and the following 
commons: American Nepheline, 

Dominion Bridge, Gunnar Gold, 

Pipe Line, Stedman Bros., 

Tamblyn and United Asbestos. 

were Acadia Atlantic Sugar 5%, 
Aluminium Co. of, Canada 4%, 
Canadian Tire Corp. and Cas- 
sidys Ltd. 7%. Also eliminated 
were Canadian Wirebound Boxes 
Ltd. Class and Geo. Weston 
Ltd. common. 

Here list the principal 
holdings Third Canadian Gen- 
eral portfolio Dec, 31, 
1953, with changes since Dec. 31, 
1952. addition, portfolio in- 
cluded 
having approximate market 
value $6,322. 


year 


Shares Change 
Held at Since 
Dec. 31 Dec. 31 


New 


The 
Cowan reports note Sept. 30, 1953 increased front this scarcely Publicize 
larger than the face its picture 
tube, and actually gives the illu- 
sion being larger than the tube 


Small and compact the set can 


Dom. Foundries & Steel . 
m. Square Corp. ...... 
Dom, Tar & Chem. pfd. .. 

| Dom, Textile Co, Ltd. ... 
Dom. Wire Rope & Cable 


Steck: 1953 1952 
Acadia-Atl, Sugar 5% pfd. -—50 
Alum. Co. of Can. 5% pf. — 160 
Aluminum Co. of Can. Lid. 

Aluminium Lid. ..... . 2,960 - 360 
American Nepheline Ltd. 20,000 + 20,000) 
Anglo-Crin, Tel. 442% pid. 
Angio-Huronian Ltd .... 1,009 
Anglo-Nfid. Dev. ........ 700 200 
Bathurst Pr.& P.CLA.. 190 
Beatty Brus. Lid. ........ 1,250 350 
Bralorne Mines Ltd, ..... 
B. C. Packers Cl. A ...... 

Can. Cement 642% pfd... 2,135  ...... 

Can, Forls Ul, A 
Can Packers Cl A ...... | 

Can, Steamship L.5% pfd. 2.375  ...... 
Can, Wire & Cable B.... 1.240  ...... 
Cdn. Celanese $1.75 pfd.. 1.175  ...... 

Cdn. Gen. Investments .. 46,344 1,548 

| Cdn. Industries Ltd, ..... 4n0 
Cdn. Tire Corp. Lid. .... 330 20 


ATTENTION 


Canadian Manufacturers and 
Distributors 


Send The Post news for mention 
this column. 


Low price, each said give 
four seven smooth shaves 
even cold 


Necessary Accessory 
Handy camping kit 
handle which attached 
either shovel axe head. Comes 
quality zipper opening 
waterproof carrying bag that 
doubles 2-gallon water 
* 


Melodious Monitor 
Door bell has 


and plays many different and 
pleasant tunes. Loud enough 
heard anywhere the house 
but not harsh irritating. Easy 
install, electric wiring 


required. 


Tri-Truck 


New, three wheeled, 
weight vehicle with ton 
carrying capacity, and top speed 
miles per hour has operat- 
ing cost only %4c per mile. 
Easy park, has automatic 
clutch with three speeds for- 
ward and reverse. Ideal for light 
pickup and delivery city service. 


Now the Canadian| Compressible Liquids 


Compressible liquids recently 
developed combine the principle 
liquid compréssibility 
ultra-high pressures with lubric- 


FUNDS 


Third Canadian General 


Switches Commons, Prefs. 


Shares Change 
Held at Since 


Dec. 31 Dee. 31 
Stock: 1953 1952 
Casmont Ind. 7% pfd. .... 75 +75 
Cassidy's Ltd. pfd. ... 
Chartered Trust Co. .... 525 Ocoee 
Cochrane-Dun, Hdwre. A ...... 
Cockshutt Farm Eqpt. ... 1,400  ...... 
Coniagys Mines Ltd, ..... 5,700 + 2.500 
Cons. Howey G. M. ..... 7,500 —6,900 
Cons, Mng. & Smeltg. .. 7,000 —200 
Distillers Corp.-Seagrams 4,100 
Dome Mines Ltd. ...... 


Dominion Bridge 


Fittings Lite A 
Fraser Cos, Ltd. ......... 
A J Freiman 4%% pfd, . 
Gatineau Pwr 5% pfd. .. 

Do. com. 


Gt. Lakes Paper ......... 
Gunnar Gold Mines 
Harding Carpets ........ 
Hayes Steel Products .... 
Hollinger Cons. Gold M. . 
Hudson Bay M.& S. .... 
Hugher-Owens pfd. 
Huron & Eric Mtge. . 
{mperial Oil Ltd. .... 


Intl. Metal Ind. 
2,000 + 1,000 
International Nickel ..... 1,000 +325 
Interprovincial Pipe Line 400 
Kerr-Addison Gold Mines 4,700 
Kirkiard Lal.e G. Mng. .. 3,300 
John Labatt Ltd. ......... 250 
Lake Snore Mines ....... 1.075 
Macassa Mires ........... 3.600 
MacLaren Pwr, & Paper 4,725 
MacMillan & Bloedei Cl. B 2.500 
Mailman Corp, 5% pfd. 109 
Malartic Gold Fields . 5.300 
McIntyre Porcupine Mines 100 
Minine Corp of Can. ... on Ee 
J.S Mitchel! & Co. ..... 
Moore ‘‘oip. ..........-.. 7,600 
National Grocers pfd. ... 525 +7 
2,615 
Norands Mines .......... 500 
Page-Hersey Tubes ...... 3.275 
Powell River Co. ......... 2,150 ..... 
Power Corp. of Can. ./.. £25 
Price Bros. & Co. 4% pfd 
Robinson Little & A 200 ...... 
Russell Industries Lid. ... 7,000 ..... 
Shaw. Water & Power ... 1,200 : 
Simpsons Ltd. ........... 1,300 
Southam Co, 290 
Stedman Bro«, ........... 3en 300 
Steel Co. of Can. ........ 267 . 
Steep Rock Iron Mines ... 2.100 
D. A. Stuart Oil Co. ..... 1,500 
Tambiyn Ltd, ......... 350 
Teck-Hughes Gold Mines 17,600 
Toronto Elevators ... a 200 
| Toronto Gen. Trusts Corp. 750 
Toronto Iron Works A ... 1,000 
Traders Fin. 443% pfd 2.200 ~+ 100 
Do. LF cts, ser. A 1,050 éa 
United Asbestos ......... 2.500 | 2,506 
| Un'ted Jon. Shares Lid. . 1.330  ...... 
Un. Fuei Invests. 6% pid. 3.220  ...... 
Westec! Products ........ 2,490 


*Adiusted for change in capitalization. 


New Products, Applications and Ideas Gathered from 
World-Wide Sources Made Canada for the First Time 


Catalogues 


ity. For use cushioning appli- 
cations and has varied usage ‘in 
hydraulic systems, 


your new products. Gas 


New gas for industrial 
use now available 
hp, for comparable diesels, they 
cover power range 150 
400 Every engine will oper- 
ate, without modification, 
kerosene, diesel oil gasoline. 


Canadian General Electric 
Ltd., Toronto. New 
Manual GGED-16 34A contains 
complete information General 
Electric mild steel, stainless and 
hard surfacing 
gether with application 
recommended welding 
data. Also contains 
and welding equipment trouble- 
shooting charts, American Weld- 
ing Society nomenclatures, 
welding cable selector chart and 
symbols. 
Kaiser Engineers Division 
Henry Kaiser Co. (Can.) Ltd., 
Montreal. has recently published 
its 1954 brochure describing 
detail company’s engineering, 
design and construction services 


illustrated booklet. 


Co. 


Opens Here 


large British company engag- 
mining and manufacturing 
asbestos now operating its 
own subsidiary Canada. 


Cape Asbestos (Canada) Ltd. 
with office Toronto owned 
Cape Asbestos Co., London. 


materials based amosite as- 


bestos mined South Africa, 
well general engineering pro- 


ducts, such textiles, asbestos 
packings, jointing materials, etc., 


building products such “As- 
bestolux,” incombustible build- 
ing board. will also sell raw 
asbestos from South Africa. 

The company’s products have 
others for about years. The two 
types asbestos which pro- 


duces, amosite and blue 


dolite asbestos, are complemen- 


tary white chrysotile asbestos 


factories. 


Possibility manufacture 
asbestos products here 
company conditions warrant 


later. 
Africa, mines and manu- 
England has six 


factories; Italy and France, one 
with manufacturing 


each, 
rangements other countries. 


Dennis from Britain is| 
all fields. 20-page Canadian president and managing 


director. 


Canadian-type 
asbestos for use its 
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COMPLETE 
DESIGN 

INDUSTRIAL 
PROJECTS 


Site Services and Facilities 
Building and Building Services 
Process and Process Services 
SUPERVISION CONSTRUCTION 


MARGISON 


AND ASSOCIATES LIMITED 


Consulting Professional Engineers 


Eglinton Avenve E., 


PARLEZ-VOUS FRANCAIS? 


and General Casualty 


CA SUALT?E MINDED 
Agency Inquiries Invited COMPANY 


More than 135,000 


FRENCH FARM FAMILIES 


speak, read, and THINK it! 


The census shows, “round 135,000 occupied farms 
Quebec. Take out those operated English-speaking families, add 
Ontario and New Brunswick, and you'll find more than 135,000 
“French” farms Eastern Canada. 


Nearly 95% these farms are owner-operated. They are substantial 
size, averaging 127 And they are increasing number 
well size—8% the Quebec total “colonization lots”, mew farms. 


Here great and growing market, taking every received 
all Canadian farm families. cannot reached all English 
media, and not effectively urban French; but CAN reached 
and influenced effectively and. through that respected, 
accepted French farm monthly magazine 


Ontario Manager 
Charles Cook 
Confederation Life Bidg. 
Toronto—EMpire 6-5327 


Advertising Manager 
Blennerhassett 
1236 Crescent St., Montreal 
UNiversity 6-7321 


Canadian Pratt Whitney plant covers 


Pratt Whitney Aircraft Co. Plant 
Lighted Sylvania Fluorescent Lamps 


The 340,000 sq.-ft. plant and offices Canadian 


Pratt Whitney Aircraft Co. Ville Jacques Cartier, Que., 
are lighted entirely Sylvania fluorescent lamps. This 
modern, highly efficient plant producing the 
Wasp engine for the Department Defence Production 
for use Harvard trainers. Output well schedule. 


You'll find Sylvania fluorescent lamps installed many 
Canadian buildings where dependable, efficient lighting 
paramount Sylvania sees that every- 
thing every one its fluorescent lamps nearly 
perfect man and modern science can make it, The result, 
for Sylvania customers, top-quality performance, 
maximum efficiency, and new high level lighting 
The superiority Sylvania fluorescent lamps established 
beyond all doubt laboratory and field tests. When you 
want longer life, more light and higher maintained light 
output fluorescent lamps, specify and buy Sylvania. 


ELECTRIC 
LTD. 


MANUFACTURERS FLUORESCENT, INCANDESCENT AND PHOTOFLASH LAMPS 
Head Office and Plants: Drummondville, 


General Sales Office: Montreal, Que. 


Distributors leading cities across Canada 


They Head Red Cross Campaigns 
AS 
Lines Written in 
| = 
MES 
DESIGNERS, FABRICATORS, ERECTORS TORONTO CANADA 


glove bears the Perrin name, you 
can sure good leather, fine 


Jong life. 


MADE FOR BOTH 


FAMOUS THE WORLD OVER SINCE 1860 


‘fit, expert workmanship, and long, 


When will have electric 
power produced from atomic 
energy? How much will cost? 
Wili really it? 

Atomic Energy Canada Ltd. 
gave some indications the 
answers these questions 
address recently the Port 
Arthur Chamber Commerce. 
Here digest his address: 


BENNETT 


What mean atomic 
power? 

‘customary begin the 
answer this question ex- 
pressing the energy 
uranium terms kilowatt hours 
energy. estimated that the 
fission one pound Uranium 
235 releases reactor 11,400,000 
kw. hours energy. 

While this gives some meas- 
ure the tremendous energy po- 
tential which possible re- 
actor, must interpreted 
the light further fact: there 
direct conversion this energy 
eléctric energy. 


There are two types order million 


now being investigated; 
ors which use natural 
fuel called slow reactors; and 
reactors which 
material, such plutonium, 
called fast reactors, Both 
have their advantages and 
probable both used. 


One the important factors 
the choice design may well 
the availability abundant 
and continuing supply 
uranium. The NRX reactor 
operation.at Chalk River 
slow reactor, that is, uses 


1979. 
Sources Power 


Where this power 
from? 

estimated million kw. 
this are now using ap- 
20%. Substantial 
blocks this potential power are 
located readily acces- 
sible industry. 

possible, course, that, 
certain industries which use large 
amounts power, such 


advanced design. While the 
new reactor will afford ample 
opportunity for carrying out the 
fundamental research which 
necessary for the design 


Kitimat. However, most indus- 
trial operations power, while 
essential, not large element 
cost, Consequently, these 
dustries are likely give 


power reactor, not itself weight such items the 


power reactor, 


The next stage the program, 
must the design and 
ing pilot plant reactor. 
companies and certain firms 


labor and housing, etc., when they 
are selecting plant locations, This 
being so, not think would 
wise conclude that our total 
estimated potential hydro power 
will available for existing in- 


are available sub- 
stantial quantities and low cost; 
whereas other regions there 
are indigenous thermal fuels. 
happens that the area which 
has experienced the greatest. in- 
ern Ontario the second 
category. Here our 
the future power demand, and 
the sources from which that de- 
mand can met, can. made 


with greater degree certainty. 
The average the 
primary power requirements for 


the Southern Ontario system 


the years from 1922 1952 


been 5.7% per annum. put the 
total power requirements have! 


increased from 498,000 kw, 


apply the rule that increase 
per annum will require the doub- 
years, and assume that the 
present average rate increase 
that the capacity for the South- 
ern Ontario system will have 
doubled over the next years 
and quadrupled over the next 
years. 
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STEEL 


WAREHOUSES: Montrecl: P.O. Box 361, Station *'O"'. Toronto: 130 Commissioners Street 
SALES OFFICES: New Glasgow, N.S., Noronda, P.Q., Winnipeg, Mon., Vancouver, 8.c. 


YOUR ADVERTISING INVESTMENT QUEBEC BALANCED? 


40% FRENCH QUEBEC RURAL 


the heat given off result power equipment have joined with 
the fission one pound staff Chalk River 


Uranium 235 equivalent symposium atomic power. 
obtained from burning 1,300 Last November 


the use atomic energy Power Commission 


areas. The experts say 
that the total estimated hydro 
potential million kw., mil- 
lion k.w. likely available 
for use existing industrial 
areas 1979. 


this basis can anticipate 


Ridicule 
Contempt 


Book Famous 


Libel Cases 
Joseph Dean 


How malicious expres- 
sion can ruin reputation 
machinery English law 
dating from Fox's Libel 
Act 1792. telis 
the stories variety 
English libel cases, most 
them tried recent 
years. Winston Churchill, 
Rasputin, Harold Laski 
are but few the famous 
personalities featured 
these trials. 


Your Bookseller $3.00 


THE 


COMPANY 


ROYAL TRUST 


source electric power. 


coal. This heat the key were entered into with the Hydro- 


Ontario for study hydro power deficiency 


The importance this outline specification for somewhere between five million 
fuel source power plant power reactor, and and million kw. years from 


depend the cost pare estimate its cost. 


now. will have meet this 


it, translated into cost per kilo-| special group has been selected thermal sources. 


watt hour electric energy for the study, drawn part 


erated. 
Military Use And Energy 


Most the reactors today were 
designed produce plutonium 
for the military program. there 
was continuing market for plu- 
tonium, would possible 
treat the heat byproduct, and 
There are two objections 
approach: 


(1) There some evidence 
that reactor designed primar- 
ily for the production pluton- 
would not have the most 
desirable characteristics 
producer heat for the genera- 
tion power. 


(2) would unwise 
assume that the military deman 
for plutonium will continue 
the present level for 
definite period. 
demand, would throw the full 
cost the reactor and its opera- 
tion against the production 
heat, with resulting cost per 


kilowatt hour which would 

prohibitive. 

Therefore, must find way 
designing reactor which can 
made self-sustaining eco- 
nomically speaking pro- 
ducer heat. 


INDUSTRIAL RELATIONS 


“Labor another. Post exclusive reports the 
practical industrial relations week week. 


yourself touch with the trend union activity. 
Read ne Finenctal Post 


MAIL ONLY YEAR 


Keep 


EXECUTORS AND TRUSTEES FOR OVER HALF CENTURY 


Always 


saving worry... 


saving money... 


for your heirs 
t 
when you name executor 


with experience 


Ask for copies 
of our Succession 
Duty 


OFFICES ACROSS CANADA FROM COAST COAST 


WHO 


Published amusement 


FILLET COMES FROM FILLY AND 
ALWAYS SLICE OFF FEMALE FISH 


conventional 
the Chalk River organization, are used, these plants 
part from the Ontario have provide generating 
The staff certain specialized capacity equivalent between 
fields, such chemical and 109% our present generat- 


will recruited from industry. 
Power Years? 


The results this study 
cision made proceed with the 
actual design and construction 
the pilot plant reactor, 


estimated that three years 
will required complete the 
pilot reactor. assume that 
least two years pilot plant 
operation will necessary be- 
fore full-scale plant can de- 
signed, and allow three years 


for erection full-scale plant, 
will see that the use 


atomic energy source 
power Canada eight ten 
years away. 


there any impression the 
public mind that are lagging 
behind this important field, 
can due only the fact that 
have not had the publicity 
which has been given the 
atomic power programs the 
United States and the United 
Kingdom. The quality our 
effort recognized our British 
and American associates being 


equal, and some respects super- 


ior, that the United States 
and the United Kingdom. 


Our objective reduce the 
capital and operating cost re- 
actors the point where nuclear 


can compete with any other 


fuels source power. The 
yardstick the cost producing 
power plant with coal 
roughly between five and Six 
mills per kilowatt hour, 


first glanee this may appear 
prohibitive bearing mind the 
prevailing rates for hydro power. 
This true only expect 
have unlimited supply 
power which can 
veloped and transmitted exist- 
ing industria] areas low cost. 


Estimating Future Demand 


What has happened the past 
probably the best guide what 
may expected happen the 
future. the past years, con- 
sumption electricity Canada 
has increased four-fold, the total 
dollar value our production 
goods and services has doubled, 
and our population has increased 
about 50%. not too diffi- 
cult trace relationship be- 
tween 
Among other things, this rela- 
tionship justifies the conclusion 
that Canada’s remarkable expan- 
sion during the past years has 
been due some measure the 
abundant and 
cheap power. also supports the 
argument, that this expansion 
continue must expect con- 
tinuing rise power consumption, 


Suppose now attempt 
project the power demand over 
the next years. will assume 
population will increase the 
rate approximately per 
annum, something less than the 
average over the past years, 
and that the gross value our 
national output will increase 
the rate per annum which 
also somewhat less than the 
average over the 25. years. 
Let also assume that the rela- 
tionship population and na- 
tional output power demand 
which has existed during the past 
25. years will also prevail during 
the next 


this basis Canada’s power 
requirements will quadruple 
kw. installed capacity which 
have today, will need 
installed capacity somewhere 
around million kw. 1979. 
Even use somewhat dif- 
ferent approach, and merely 
assume that our present annual 
increment the order one mil- 
lion kw. continues hold over 
with much the same result. Add- 
ing this million kw. our 
present installed capacity 
million kw. gives figure 


ing capacity. 


Southern Ontario’s Needs 
Obviously, any assessment 
the cost existing 
plicated the fact that some 
regions coal oil, natural gas, 


New Issue 


40% all French families Quebec are 
rural areas, 1/3 more than the whole 
Montreal trading zone (A.C.A.). 


Bulletin des Agriculteurs offers the best 
coverage rural Quebec 51% rural 
coverage, 65% farm coverage. 


Recent market information available. 


Montreal: 1117 St. Catherine St. W., Tel.: 9154 


Toronto: 345 Church St., Tel.: 


EM. 6-7626 


New York: Billingslea Ficke, 420 Lexington Ave. 


$20,000,000 


EATON ACCEPTANCE 


(Incorporated under the laws Canada) 


Debentures 


GUARANTEED UNCONDITIONALLY THE EATON CO. LIMITED 


dated March 1954 


$5,000,000 Debentures mature March 1959 
Sinking Fund Debentures mature March 1974 


$15,000,000 434% 


Principal, half-yearly interest (March and September and redemption premium, any, payable lawful money Canada 
any branch Canada (far northern branches excepted) the banks designated the Debentures. Debentures the 1959 and 1974 


maturities coupon form the denomination $1,000 with provision for registration only, and fully registered 
form denominations $1,000 and multiples thereof authorized the Company; Debentures the 1974 maturity also coupon 


form the denomination $500 with provision for registration principal only. Debentures each maturity interchangeable 
form and denomination for other Debentures the same maturity. Debentures the 1959 and 1974 maturities registrable 


Toronto, Montreal, Winnipeg and Vancouver. 


The Company have the upon giving least days’ prior notice, redeem the outstanding Debentures the 1959 maturity 
prior March 1959, whole any time, part lot from time time, the principal amount thereof, plus unpaid and accrued 
interest the date fixed for redemptior provided, however, Debentures the 1959 maturity shall redeemed prior March 
1959, (i) unless the Directors the Company shall declare resolution such Debentures are not being refunded, and not then 
the intention refund such Debentures, other indebtedness incurred specifically refund such Debentures and bearing interest 
annual rate less than 414%, and (ii) unless least $500,000 principal amount such Debentures are redeemed such time. 


thereof: 105% 


thereafter and prior March 1960; 104% 


The Company also have the right, upon giving least days’ prior redeem the outstanding Debentures the 1974 
urity prior March 1974, whole any time, part lot from time time, the following percentages the principal amount 
redeemed prior March 1959; 104.50% 
thereafter and prior March 1962; thereafter and prior March 1963; 102. 50% 


thereafter and prior March 
thereafter and prior March 


1964; 102% thereafter and prior March 1965; thereafter and prior 1966; 20% thereafter and prior 


March 1967; 100.80% thereafter and prior March 1968; 100.40% 


thereafter and prior March 1969; and 100% 


thereafter; 


each case plus unpaid and accrued interest the date fixed for provided, however, that Debentures 1974 
urity shall redeemed prior March 1959, except the Trustee for Sinking Fund purposes, the Directors the Company 
shall declare resolution that such Debentures are not being refunded, and not then the intention refund such Debentures, 
other indebtedness incurred specifically Debentures and bearing interest annual rate less than 


The Company also have the right purchase Debentures the 1959 and 1974 maturities any time and from time time, the 


open market tender private contract. prices not exceeding the then current redemption price for redemption the Company, 
plus unpaid and accrued interest and costs 


Moneys received the Trustee for the Sinking Fund for Debentures the 1974 maturity applied the Trustee accordance 


with the Trust Deed the purchase such Debentures the open market tender private contract prices not exceeding 
the principal amount thereof plus unpaid and accrued interest and costs purchase or, upon giving least days’ prior notice, the 
redemption such Debentures lot the principal amount thereof, plus unpaid and accrued interest the date fixed for redemption. 


Trustee: Trust Company, Limited 


prospectus, copy which has been filed under the provisions 
the Companies Act, will furnished request. 


Debentures the 1974 maturity: 98.50 and accrued interest 


We. principals, offer the Debentures the 1974 maturity (Debentures the 1959 maturity not being available for public sale) subject 
prior sale and change price if, and when issued The Eaton Acceptance Co. Limited and accepted us, and subject the 
all legal matters our behalf Messrs. Lash Lash, Toronto. All legal matters behalf the Company are subject 
the approval Messrs. Mason, Foulds, Arnup, Walter Weir, Toronto. Subscriptions received subject rejection allotment 
whole part and the right close the books without notice. expected that Interim Debentures the 
Company (in bearer form only), later for Definitive Debentures, will available for delivery Toronto, Montreal and 
Winnipeg about March 16, 1954. 


Securities 


Established 1901 


TORONTO MONTREAL NEW YORK LONDON, ENG. WINNIPEG CALGARY VANCOUVER VICTORIA 


LONDON 


March, 1954 


BRANTFORD HAMILTON 


OTTAWA HALIFAX 


SAINT JOHN 


FINANCIAL EXECUTIVE 


unusual opening has occurred the executive level for top-flight 
accountant who has the potential ability assume the office comptroller 
very large, wholly Canadian, organization. 


Candidates are rigidly confined those who are either experienced 
chief financial officers large corporations, accustomed dealing with 
financial accounting broad scale, have equivalent qualifications. 

They must calibre such that, after period two three years 
with learning the particular accounting requirements the 
erganization, and familiarizing themselves generally with administration, 
they will competent assume complete control the whole, extensive 
accounting system, 


the initial salary keeping with the quality executive required, 
doubtful whether applicants who are not salary range having 
minimum $10,000 per annum would qualify for the office. 


Applications will dealt with, during the preliminary stages, national 
firm chartered accountants and will treated professional confidence. 


BOX 260, THE FINANCIAL POST, TORONTO 


CONTROLLER 
AVAILABLE 


Experienced Accounting, 
Office Management; taxation. 
Cost Accounting. Has Doctor 
Economics degree, well 
degree Accounting. 
Married. Speaks several lan- 
guages. Free travel and 
locate anywhere 


EXECUTIVE AVAILABLE 


University graduate commerce, middle forties, married, now 
working, experienced accounting, cost-accounting, auditing, 


purchasing, office management, good internal organizer, wants 
change his administrative position. Please reply 
BOX 282, THE FINANCIAL POST, TORGNTO, 


ASSISTANT SUPERVISOR TRAINING 


Required prepare, test and develop 
training aids and courses for sales per- 
sonnel. Past experience this field 
essential. This position offers excep- 
tional opportunity for advancement. 


Apply writing only to: 


Box 294, The Financial Post, Toronto. 


Room 701, 
The British American Oil Company 


800 Bay Street, Toronto. Age forty. 


SALES AND PRODUCTION 
COORDINATOR 


Gentleman, age 35, married, 
presently employed, Desires 
osition Assistant 
lant Manager moderate 
size Company where expe- 
rience Labor, Production 
and Material Control and 
attendant functions will 
utilized full advantage. 


Box 286, The Financic!l Post, Toronto 


STEEL-EXPORTER AVAILABLE 


Steel-exporter first German steel 
firm, ex-transit monetary special- 
ist the German Ministry 
Economy, academic degrees, inter- 


national experience, mother“French, 
French English fluently, seeks 
position Canadian export 


port house. 


Box 281, The Financial Post, Toronto 


LOGGING TRADE 


require the service 
salesman call the log- 
ging trade Ontario and 
Quebec sell our line 
footwear and 
safety boots. Stock carried 
Toronto. 
Contact 

Dayton Shoe Mfg., 


2248 East Hastings St., 
Vancouver, B.C. 


EXPERIENCED SALESMANAGER 


and representative the electrical appliance field. Extensive 
knowledge advertising and sales promotion this connection. 
Six years experience general finance, including sales, credit and 


BOX 264, THE FINANCIAL POST, TORONTO 


HOW YOUR REPRESENTATION 
THE MARITIMES 


Well established Sales Organization with Show Room and 
Warehouse facilities Halifax interested representing 
one possibly two additional lines. Two Mechanical Engi- 


COST ACCOUNTANT 


FOR MANUFACTURING COMPANY 
SOUTHWESTERN ONTARIO 


Applicants should have good academic cost background 


neers plus other experienced Sales Personnel calling 


Architects, Engineers, General Contractors and the Wholesale 
trades. Good commercial and financial references. you 


and several years service cost experience manufacturing. 
Must able assume control cost department under 
supervision. Age group preferred 35. day week. 


CLASSIFIED ADVERTISING RATES 


Fiat rate, per word 100 
Minimum charge $2.50 
Each initial, figure or fraction, abbrevia- 
tion and sign counts as oné4 word; if a 
box number is desired, the words “Box 
100, The Financial Post, Toronto,” count 
as six words When repligs »re mailed to 
advertiser 15 cents extra is charged, 


DISPLAY ADVERTISING RATES 


$7.00 per col. inch per ‘nsertion. (50 
cents per agate line. 14 lines constitute 
one inch). Closing date—Copy must be 
in Toronto Office by Tuesday a.m. Class- 
ified and Display advertising in this 
section payable in advance / 


POSITIONS WANTED 


SALESMAN . AVAILABLE for 
Canada or for coast to coast representa- 
tion. Experienced in Electronics, Home 
Appliances, Furniture ani Hardware 
Apply Box 250, The Financial Post, To- 
ronto, 

—- 


Eastern 


EXPERIENCED YOUNG MAN 
AVAILABLE 


perfect Spanish, good Portuguese, experi- | 


enced manager and salesman in general 


products principally stee] and aluminium | 


goods, sound engineering know!<dge (not 


professional), extensively travelled 
business throughout Latin America, ex- | 


cellent references, seeks position with 


firm offering scope for his abilities and | 
Free second | 


prospects of advancement 
half 1954. Reply: Box no 269 The Finan- 
cial Post, Toronto, Ont. 


FINANCIAL 


| YOUNG AGGRESSIVE ENGINEER with 


| managerial experience, seeking employ- 
ment with the Financial Analysis de- 
partment of a 
Good personality and abili.y in human 


relations, Box 258, The Financial Post, | 


Toronto. 


| POSITION WANTED 
| CHARTERED ACCOUNTANT, _ recent 
| public accounting or industry with good 


Financial Post, Toronto. 


Business Opportunity 


FOR 


| MONTREAL BRANCH 
service at very low cost. Let us explain 


REAU 432 West Ontario Street, Montreal. 


POSITIONS AVAILABLE 


CHIEF ENGINEER AND DIRECTOR 
required by Structural Engineers, To- 
ronto. Applicants must be Structural 
Engineers specialised in design and full 
control of Drawing Office for many 
years, in position of entire responsibility 


tude in both Reinforced Concrete and 
Structural Steel. Suitable Age between 
35 & 45. Box 279, The Financial Post, 


You can depend The 
Financial Post for up-to-the- 
minute facts. Post editors 
are prolific providers for 
fact-finders business, gov- 
ernment, professions. 
You'll like their crystal-clear 
reports, 
Yearly mail $6. 
years $11. 


progressive Company | 


graduate, aged 29, seeks position 


possibility of advancement. Kox 289, The | 


SALES OFFICE 
without obligation. MERCHANDISE BU- | 


for the design of work of great magni- | 


AVAILABLE 
TOP RETAIL LOCATION 


ST. HUBERT ST., MONTREAL 
front 100’ deep with selling 


basement floor. 


sub- 


divide desired. Available May 

Phone FR. 5764, Montreal write 
BOX 41, THE FINANCIAL POST, TORONTO 


FOR SALE RENT 


‘or 
branches national concerns. 
Also land for erecting same for 
urban developments. 


JEAN GAGNE 


Real Estate Broker 
Suite 201 Capito! Building 
144 St. John St. 
QUEBEC 
Tel. 4-525! 


FOR SALE 


DARTMOUTH, N.S. 


One of the fastest growing Towns 
in Canada, 
Halifax) 
5,800 sq. ft., central, near Ferry, 
Rail & Water — 8 yrs. old. 
Immediate possession. 


Write: 

DeWolf Kelly 
Real Estate 

43 Argyle St., Halifax, N.S. 


FOR SALE 


large 5 storey warehouse, on a 
lot measuring 103’. 
Situated commercial center. 
Ideal for manufacturing ware- 
housing. This bargain. 


UNITED GROCERS INC. 
128 St. Dominique St. 
QUEBEC CITY 


FUTURE INVESTMENT 


PAYING RETURN PRESENT 
CAPITAL OUTLAY CITY HAM- 
ILTON in north central area, two 
blocks from harbour front, we offer 
parcel fronting three streets, 
one main thoroughfare. Approxi- 
180’ 300’ 205’ con- 
taining over low rent houses, 
with vacant crea in the centre 
wish dispose this whole. 
Principals only please. 


Box 292, The Financia! Post, Toronto. 


March 1954 


THE FINANCIAL 


Dominion-wide market place for 
buyers and sellers 
and commercial buil 


x 


New and completely modern, located No. Highway good industrial 
town Tilbury, Ont., miles from Windsor-Detroit. Constructed steel, 
concrete, and brick finish. 13,500 sq. ft. floor space. Can readily 
expanded 17,100 low cost due detachable rear wall, with founda- 
tions and other facilities ready for steel. Plenty space for parking and 


future expansion. Drive through door, truck level loading. 


floor. Office and showroom, size 30 x 90, well finished in natural fir. 
Natural gas heating, thfoughout. Ample hydro capacity. Low taxes, excel- 
lent labour conditions. Cash Direct inquiries to: 


Auditors 


King St. W., Chatham, Ontario. 718 


INDUSTRIALISTS 


comparable property available $130,000.00 


Block buildings corner lot exceeding one acre private 
railway siding main thoroughfare close Union Station 
downtown business section docks and many 
other features. Co-operative listing, for information call 
Mr. Glaser. 


Realtors 
Commercial & Industrial Dept. 


46 EGLINTON AVE. E. HU, 1-3391 


Industrial Construction 
RIGHT FROM START FINISH 


Professional Architects and Engineers 
RAPIDLY CONSTRUCTED 
FINANCING Arranged Lease Contract 


are interested aggressive the Maritime 
area, please write, 
BOX 287, THE FINANCIAL POST, TORONTO 


All employee benefits. 
APPLY BOX 296, THE FINANCIAL POST, TORONTO 


FINLEY McLACHLAN 


195 FAIRBANK RE, 1138 TORONTO 


FOR SALE 


Small Limited Company Eastern Townships handling all 
building materials and lumber. Large lot between Highway 
and Railroad. For further particulars apply 

BOX 280, THE FINANCIAL POST, TORONTO 


SALESMAN WANTED 


Salesman, years age, contact dealers Ontario and Quebec; 
preferably one with agency experience calling furniture, 
hardware, hotel, mill and tool supply account. Splendid opportunity 
first class man with organizing ability, and aggressiveness. Commission 
basis against drawing account. 

Reply, giving full details, education experience, lines previously handled, 
references, and when available, to | 


The Ardiel Advertising Agency Ltd. 


4 Lawton Bivd., Toronto, Ont. 


SALES ENGINEERS 


Experienced the fields aircraft, radio, instruments, 
electrical accessories oxygen equipment. 


DESIGN ENGINEERS 


Experienced the engineering design aircraft 
ments and accessories equivalent industrial products, 


Here join small progressive Company 
which maintains personal contact with employees. 
Excellent working conditions and benefit plans. Permanent 
positions. 


Interested persons are requested write the Personnel 
Manager outlining qualifications and salary expected. All 
inquiries will treated strictest confidence. 


AVIATION 


LIMsiTtreo 
200 LAURENTIEN 


INDUSTRIAL CONSTRUCTION 

FROM BEGINNING END 

Rapidly constructed Serviced Land. 

Financing arranged Purchase Lease. 

Now available for immediate possession from 10,000 
40,000 square feet. 


CURRAN 


Real Estate 
118 Colborne St. E., Oakville, Ont. 


FOR SALE 


Steel fabricating plant, specializing steel boats, including fully 
equipped machine-shop, 7,000 sq. ft. floor space, can expanded. 


For further particulars, apply 


Color Comes To The Kitchen Box 285, THE FINANCIAL POST, TORONTO, 


Appliance—Sales War Too? 


Colored refrigerators and out Yellow.” 
ranges the interior Frigidaire heralded the color- 
dream soon will more finish appliances the first 
mon Canada, dropping from the able Canada “in stock,” selling 
luxury category. few more than 


Frigidaire Produtts Canada White models. The homeowner 


Ltd. this week fanfared color finish now, 


its new line colored The colored appliances 
able white, too) will pro- 
duction soon, Frigidaire said, 


Telephone Victor 5-2877 


INVESTMENT YET 


Automotive business located principal cities Western Province. 
Fifteen years old, this wholesale and retail operation has sound back- 
ground and consistent progressive record. Shows above average invest- 
ment return. presently set up, could handled individual 
group. Full price $215,000.00. triflers, please. 


BOX 290, THE FINANCIAL POST, TORONTO 


MONTREAL 


3B. 


APARTMENT INVESTORS 


“People want more color Built 1950 this modern five unit apartment court accommo- 
their lives,” said Kennedy, dating families guaranteed rental contract. Well located 
Frigidaire vice-president. bus line, close shopping facilities and progressive 
trend toward colorful! industrial city, the present replacement cost $280,000. 


per cent mortgage $172,000 lowers cash investment $88,000 
total price $260,000. Full particulars brochure form 


kitchens one that the appliance 


manufacturer can longer 
ignore.” Commercial Leaseholds Limited design, engineer 
PAUL RISTOW REAL ESTATE BROKER and build plants for lease contract, Complete 


service including all details from original property 
survey completed structure. Unified 
specialists industrial design construction 
assures low costs and rapid completion. 


WRITE TODAY for complete information 


COMMERCIAL LEASEHOLDS LIMITED 
299 MAIN STREET EAST, HAMILTON, ONTARIO 


firms may have color-finish plans, PRINCE OSHAWA, ONT. 
appears that Frigidaire 
beaten the field. 
“Stratford Yellow” line’s appear- 
ance looked like shocker men 
the fringe the appliance 

world. 
was only late last year that 
the Canadian Electrical Manufac- 
Association, the voice 
ducers, officially poch-poohed the 
advent color finishes, 


SUCCESS STORY 


holds true, Canadians soon 
find welter yellows, 
Alter years hard knocks Dlues and pinks their refriger- 
study, the author learned the secret’ 
ef “beating” the market — without 


CAPITAL WANTED 
$7,000.00 wanted for 
yrs. repayable interest quarterly, with 
some principal desired. Real 
Estate clear of encumbrances as 


home and summer camp. 
Box 283, The Finencicl Post, Toronto 


HALF INTEREST 


available small growing company manufacturing and distri- 
buting products rapidly expanding field. New building, 
fully equipped, near Hamilton. Write— 
BOX 288, THE FINANCIAL POST, TORONTO. 


FOR SALE 


21,000 sq. ft. garage warehouse space 
3,000 sq. ft. modern offices 


Excellent downtown location brick and steel construction 

clear span 13’ clearance overhead doors low pressure 
steam modern complete with private offices 
and washrooms fireproof vault. Ideal for transport garage 
warehousing. Possession arranged. Co-operative listing, for infor- 
mation call Mr. Walters. 


Realtors 


FINANCIAL GUARANTOR 
SILENT ACTIVE PARTNER 


Financial Executive interested acting Guaran- 
tor for small and medium sized 


Will guarantee Bank credits, conditional sales agree- 


VANCOUVER, 
WAREHOUSE SPACE RENT 


Commercial & Industrial Dept. 


46 EGLINTON AVE. E. 


HU, 1-3391 
erator and range finishes. 
taking needless risks. She made a“ Production and inventory diffi- 


Cuts Deficit, Expenses Down 


ments, construction loans, etc. has make color finishes 


life — written in delightful, non- 


silent partnership. 
Replies treated strict confidence. 
BOX 295, THE FINANCIAL POST, TORONTO 


technical style, “BUY LOW — SELL 
HIGH.” Postpaid $2. 


couldn’t risk producing operating expenses some the previous year’s 
range hues un-| millions, Canadian National Rail-| tional wage award. The 
tested market. ways managed decrease 1954, decline operating rev- 
This could Jead interest-| deficit for January almost wholly 
ing market situation. compared with last year. the 14% decline car 
successful with its “Stratford| Railway operations figures loadings recorded for the 
Yellow,” why system show that operating Here, table form are 
petitor strike back with blue, revenues for January, totaled January operating revenues 
The consumer might wind $46,537,000—down $5,120,000 from| expenses, not including taxes, 


12,000 sq. ft. rentable whole 


part, single floor box car 


and truck floor 


concrete first class 


PARTNER WANTED 


For Brick Plant 


MODERN COMMERCIAL WAREHOUSE 


warehorse district trackage and 


Efficient Handling Facilities chéosing his brand its color, the same month last year, equipment rentals and.other highway sprinklered but 


leaving net earnings deficit 1954 

ins in | $46,537 06 51,657,000 *$5,120,000 
the previous year. 

The heavy cut operating 
| *Deficit | 

sharp economies introduced CANADA IRON 
November and the fact that LTD. reports 482,775 shares issued 
January, 1953, expense and Feb, 20, 1954. 


Montreal market during pres- 


PARTNERSHIP INTEREST 


ship interest in a Montreal Stock 
Brokerage Firm. 

Although [ am not now associated 
with the investment field, I believe I 
can bring to this firm a potential 
following of some consequence. Reply 
im confidence to 

Box 299, The Financial Pest, Toronto 


“Let your Ontario Branch 


STORAGE DISTRIBUTING 
BOTTERELL WAREHOUSES LIMITED 


Oakville, Ontario Tel. Victor 5-2869 


ent season. Capital needed 
$40,000 $50,000. Will give 
50% controlling interest 
right For negotiating 
details and finalizing please 
write 


Bex 292, The Financial Post, Toronto 


APPLY: CANADIAN INDUSTRIES LIMITED 


355 Burrard Street 
Vancouver 


Real Estate Department, 
Montreal, Que. 


| | | 
SITE SELECTED For Economical Plant Construction 
| 
INDUSTRIAL BUILDINGS FOR SALE RENT 


THE FINANCIAL POST 


March 1954 


Trend Business 


Money takes create job industry measured roughly 
figures Toronto Industrial Commission. Total initial invest- 
ment companies helped establish the past years 
figures out about $6,000 per employee initially employed. 
Additional investment those companies since establishment, 
various years, till 1953, somewhat more than $6,300 per 
employee added since the various establishment dates, 1953, 
new investment new plants and additions averages about 
$8,500 per additional employee. Higher building and machinery 
costs later years; also some distortion because changes 
employment not related new investment. Also, cost 
creating jobs varies industry. 

Dividend payments, calculated the Nesbitt, Thomson index 
annual rate basis have been moving indefinite manner 
with relation immediately preceding months, but January 
below year-earlier rate for three months row. 

Frostier January for sales new group and industrial insurance. 
Decline these kinds protection put force made total 
life insurance sales drop below same month last But 
new ordinary life insurance put force about above 
same month last year. Ordinary insurance sales gained 

every province but Manitoba and New Brunswick. 

Numbers business failures reported Dun Bradstreet 
Canada seem continuing uptrend from lower levels 
last year. Still not high with relation business population, 
course. 

Portland cement production 1953 22.4 million bbl., 22% more 
than year before. New capacity helped industry take over 
continuing record demand from import sources. 


Plywood manufacturers still increasing sales spite declining 
exports. Domestic shipments about one third last year. 
with exports down considerably and now small part total 
sales. Pickup housebuilding activity has helped industry, 
well continuing widening uses plywood. 

Wood pulp production first month this year slightly from 
month before, from corresponding month last year, 

Electric power production above year before, setting 
new record. Gains all provinces. 

Fine paper mills increased production over year-earlier figures reight Pact Eases PEI Spud Rate Spat 
for tenth month row, January. Total shipments (Staff)—The rates with the signing 
sumers higher than same month last year. railways and Prince Ed-|an “agreed charge” agreement to|rate for potatagshipments based the new “agreed charge 

Average export price wheat January was $1.898 down Island this week ended the and and the rail-| basis, are now before Trans- 
$1.934 year earlier. Exports down about third dispute over rate system. will gain, they now be-| port Board for approva 
volume from January last year. Wheat flour exports 
fair margin and price also somewhat higher than year earlier. 


YOUR CUSTOMERS 
THE 


CANADA TRADE FAIR 
June July 2nd BRANDON, MAN. 


difficult mailing and packaging problem. 
Whatever your business, have the right 
envelope help you cut costs, save time. 
Customer: How about service for our 
branch 
BARBY: problem for sure, with 
our full range equipment and nation- 
wide facilities. Just call write anyone 
the Barber-Ellis Sales Offices. 
turer stationery and envelopes 
Ellis supplies complete line fine printing 
papers ond produces custom-designed 
transparent packaging. 


Customer: envelope problem 
special one. there way can speed 
monthly invoicing, mailings out 
time, without adding more staff? 
BARBY: have just the thing! Barber- 
Ellis Window Envelope, made fit your 
invoice, will eliminate extra 
Customer: you handle only special 
types envelopes? 

BARBY: sir! make every kind 
business envelope there besides design- 
ing special types. Your regular needs get 
the same careful attention the most 


AND SERVICE COAST COAST 


Under the new contract, the sole transporters 
island province will benefit spuds into the two pro- 
uniform reduced|vinces. The lower freight rates, 


CONSTRUCTION CO. LIMITED 


COMMISSIONERS TORONTO 2? 


Call write your nearest 
Barber-Ellis Sales Office: 
HALIFAX MONTREAL TORONTO 


BRANTFORD WINNIPEG REGINA 
CALGARY EDMONTON *VANCOUVER 


Greenshields 


Members: 
Montreal Stock Exchange 
The Toronto Stock Exchange Canadian Stock Exchange 


507 Place 
Montreal 


Major Weekly Indicators 


Index bases: production, wholesale sales 1935-39 = 100; «mpioyment, payrolls, 1949 = 
100; manufacturers inventories, 1947 average-100; consumer price index, 1949 = 100; 
manufacturers outstanding orders, Dec 1952= 100 


And get share yearly the $1,000,000 
dividends earned these Investors Mutual holdings, 


OTTAWA QUEBEC SHERBROOKE TORONTO LATEST Week Month Year 
WEEK Ago Ago Ago 
Department store sales ch. from 
Carloadings, total 68,546 69,163 66,521 71,108 
Eastern (cars) 45,334 45,159 42,397 46,271 
Western Canada 23,212 24,004 21,124 24,837 
Ores, concentrates ......... 1,897 2,118 2,404 
Base metals (cars) 517 562 579 645 
Lumber, timber, plywood (cars) 2,858 3,688 
(cars) 686 611 501 689 
Bus. failures 4-wk. moving av. 22.5 18.5 
Bank Canada 
Long term governments 900 905 881 818 
Canadian dollar (U.S. cents average) 103.674 103.520 102.987 
Investment Dealers industrials index 324.32 323.42 323.28 321.16 
Bank Clearings 
507 Place millions) 550 551 477 466 
Montreal 
Facts the Month 
OTTAWA SHERBROOKE TORONTO One Twe One 
: LATEST Month Months Year 
WHAT WE PRODUCE— MONTH Previous Previeus Previous 
ip all industries (index) <31.2 24.35 257.0 248.1 
iu factories (index) 264.8 268.0 269.9 263.5 
Total nondurable guods tIndex) ......... ° 2318 232.5 235.1 232.4 
Food & bev, tImdex) 244.9 245.5 253.0 2411 
Chemical products (Index te 2:8 292.8 288.4 275.7 
+ Tota) durable goods iIndex) . 316.4 323 > 324.5 3122 
Iron & stee] products (Index) 22 7925 288.2 302.4 
Primary iron & steel (Index’ 3189 322.1 305.9 310.1 
From mines (im@ex) ......- 193.9 199.9 212.2 184.5 
Nonferrous smelting, refining (Index) .... 225.8 2734 227.2 2118 a 
Gold (Index) ........ 78.9 79.6 96.7 112.3 
—From farms 4 
Hogs 380 491 444 451 
delivered (000) 153 147 194 126 
—From sea 
RT-OW Coast catch ($000) 2,730 1,548 1,551 
W Coast catch ($000) . 1,19 1,799 152 
‘ —From forests 
more than Newsprint (000 tons) ..... 473 463 
sPulp (000 tons) ...... 751 742 757 728 . 
powerhouses 
OW E A UN DRED sEiectricity (Index) (seasonally adjusted) . 246.6 235.2 241.1 238.7 
etall sales millfoms) 1,002 1,088 1,156 
Fine Secu rities Dept. store sales millions) 142 113 
Wholesale sales ‘value) (Index) .. 344.4 361.5 393.9 340.8 
Mfrs. outstdg. orders tvalue) ("ndex! .... 70.9 72.4 76.9 99.0 
Pass. car sales ...... 19,448 21,236 24,822 19,215 
(value) (Index) ......++ 187.4 188.5 179.5 
ept. store stock/sales ratio ......... 2.9 3.2 2.1 
had heard lot about the advantages getting 
rt Labor income (§ millions) ................ 995 1,009 1,012 952 
dividends from wide range companies, but didn’t sDividend payments (Index) (annual 243.1 241.4 244.1 
see how could this when felt could put Employment (index) 115.9 116.1 
Mig. employment (Index) ..... 116 9° 113.1 115.2 113.5 
little start with only few hundred CONSTRUCTION— 
Contract awards millions) 128 158 120 
says typical professional man. 
Exports t$emillions) 361 355 348 Cs 394 
imports ($ MINIONS), 339 352 358 345 
Then was told about Investors Mutual. few Money supply ..... 5,024 
than 100 Canada’s.finest securities, representing sales millions) 260 225 184 
widely diversified industries from coast to coast. . . Consumer price (Index) .........++0+0+ tee 115.7 115.8 116 115.7 the Minin En ineer anc FARE F t 


sNew item this week. 
*Base period changed from 1939 to 1949 = 100 
Date fer your file: The Financial Post, March 6, 1954, 


ingots castings 1000 many engineering skills. Here the super- across Canadg through the development 
Whether you are investing $1,000 or $100,000, look’ Exports tmillior fbm) ....... ..... «. 264 331 3,109 +04 


ways and conveyor systems ... man 
charged with the maintenance power, 
water and air supplies under conditions 
which call for specialized knowledge, 
experience and ingenuity. 


The Mining Engineer has been very much 


Since the days the earliest gold rush, 
Fairbanks-Morse has supplied pumps for 
every purpose stationary and marine 
pneumatic and electric 
tools materials handling equipment, 
and all kinds industrial tools and sup- 


into the advantages Investors Mutual, Canada’s 
fastest-growing Mutual All Investors Mutual 
holdings are selected and constantly supervised 
skilled financial men. You'll eliminate most your 
investment worries—and have the opportunity 


Company 


fo assist readers in appraising and comparing company financis) sigtements, The | 


making handsome capital gains. The whol lexi the F-M trade-mark has become 
company, are not con- country changed when Mining Engineers nameplate Canada’s vast mining 
Take this simple step that makes you part-owner developed the original nickel strikes industry, has Fairbanks Morse become 
peration the small stack kiln, 
be completed by the end of this. Sixteen 8 trenches Across ; Canada q 


which Steetley Canada holds 


companies were satisfactory, 
Mr. Peech. 

Consolidated net earnings 1953 
Canada Crushed Cut Stone 
Ltd. and its subsidiaries, before pro- 
vision for income taxes, were $667,- 
198 ($464,741 1952). After taxes, 
consolidated net earnings totaled 
$288,836 

Profits the partly-owned sub- 


. 


year and all operations subsidiary Fixed 


Inv subs, . 
Wei chgs 


1,283,593 
Excess cost shs. 
over bk. val. ..... 117,500 = =116,713 | 
Total assets ........ 4,600,958 
Bank ..........+6 650,900 
Lean pay. pa, co, .. 10,000 
Curr. .....--- 76,698 
Note py dace 100,787 
Funded debt ... 2,500,000 
Capital stock ... ee J 1,250,000 
*After depr, of ..... 130,101 122,419 


fincluded in curr. assets in co's report. 
Working capital ..... 73,047 23,967 


Feirbanks-Merse Deep Well Tur- 
bine Pumps ot work in the mines 


Scales—weighing ore cors 


Marine and Stationary Diesel 
engines end electrical equipment 


F-M Portable Electric Plants for 
operating tools and flood lighting 


Thor Pneumatic Tools 
mining and construction work 
FmMS4-76 


1954 


Anno Domini 


The ordinary, the usual, the familiar never conspic- 
uous. the new idea that stands out from the mass. 


Look back years! Self-Service stores. Deter- 
gents. Nylon. Zippers. Canned Foods. Wrist-watches. Safety 
Razors. Baby Foods. Shopping Centres. Prepared Cereals. 


This demand for something new just prevalent 
journalism any other business. Witness the 


amazing success WEEKEND Picture Magazine Canada; 


the idea providing big, complete package top-flight 
week-end reading part the Saturday editions daily 
newspapers. 

less than three years, the publishers leading 
Canadian newspapers have enthusiastically adopted the idea 
and are now members the WEEKEND group. 


Readers are enthusiastic, Member newspapers 
report circulation increases high 40% with over- 
all average gain 14%, 116,000 since they started 
publish WEEKEND Picture Magazine. total 
circulation now exceeds 1,075,000 far the largest 
any publication Canada. 


new idea that has become the colossus the media 
field this country! 


And advertisers, ever alert the new, the different 
advertising impact the public, invested 


$7,800,000 space WEEKEND its first months. 


them, the greatest single influencing factor about 
huge million-plus circulation that 
concentrated Canada’s important urban markets—markets 
that are alive with people. 


They know that the greater the concentration people, 
the greater the opportunity for selling minimum 
selling cost. 


They know, too, that the people living these markets 
are mighty with buying power. 1951, for instance, they 
spent $167,000,000 for furniture household appliances, 
billion dollars for food $99,000,000 for drug-store 
products $375,000,000 for clothing. 


Small wonder that WEEKEND Picture Magazine 
receiving more attention from more and more advertisers... 
and earning bigger and bigger share their budgets! 
1952, they spent $3,056,000 WEEKEND, increasing 
$3,693,000 1953. 
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You just can’t shrug off this new idea Canadian 
publishing; that less than three years has become the 
favorite reading habit every week-end more than 
1,075,000 homes. Looked from every WEEKEND 


Picture Magazine the biggest single selling 
Canada today! 


WEEKEND 


PICTURE MAGAZINE 


Published part the week-end editions the following leading 
Canadian newspapers. 


ST..JOHN’S NFLD; 


OTTAWA Citizen 
Evening 


FORT WILLIAM Daily PETERBOROUGH 
‘Times-Journal Examiner SUDBURY Daily Star 

KINGSTON Whig-Standard PORT ARTHUR 

Northern News ALBERT TIMMINS Daily Press 

Daily Herald 

LONDON Free Press TORONTO Telegram 

MONCTON Times and VANCOUVER 
Transcript P Al ER oun 

MONTREAL Star SAINT JOHN Telegraph- Sunday Times 

Journal and Evening 
MOOSE JAW THE STANDARD 


The biggest single selling force Canada 1,075,000 


‘ 


Vol. 


The Indians had the idea. “For long 
the rivers shall flow” was their poetic way 
saying 

catch on. Only now are Canadians beginning 
realize that. waterpower the most per- 
manent our resources. Mines 
run out, oil and gas wells. Waterpower 
remains for long the rivers shall flow. 

That growing realization stirring the 
sleeping giant interior B.C., the mighty 
Columbia River. Here have the potential 
foundation new Canadian industrial 
empire, and the possible translator the 
Eisenhower Administration’s new “partner- 
ship” concept hydroelectric power devel- 
opment, 

Cheap waterpower resources are assuming 
more and more importance the North 
American continent demand forges ahead 
and choice sites become scarce. 

The international section the St. Law- 
rence has had its share headlines, fre- 
quently. reported The Post, far-sighted 
business planners are looking far north 
the Yukon and Labrador for untapped re- 
serves cheap waterpower. The Frobisher 
mining group competing with Aluminum 
Co. America power Yukon and 
Northern B.C. More quietly, investigations 
are being made into the use comparable 
power sources the Hamilton River 
Labrador, 

But now another huge source, nearer 
civilization, more accessible, even more 
coveted, the limelight. 

It’s the. Canadian part the Columbia 
River. 

the Canadian Section the International 
Joint has been Victoria con- 
ferring with the Government’s commit- 
Lands Robert Sommers, the Committee 
includes other ministers and three prominent 
engineers: Col. Ingledow, electric, 
Anderson, West Kootenay Power 
Light Co., and Weston, the B.C. 
Power Commission. 


Construction Months? 


Following his conference with the 
which has been studying the complex inter- 
problems Columbia River Devel- 
opment for years, Mr. Sommers said 
expected construction would start within 
months huge 600-ft. high, $400 million 
dam the Big Bend the Columbia 
Mica Creek. 

would take seven years build and 
power installation Mica Creek would 
create million horsepower and provide stor- 
age boost power output the great series 
dams, and powerhouses the side 
the Columbia 2,725,000 horsepower 

Ottawa has poured millions plus 
undisclosed amount for Air Force surveys 
the power potential and has tentatively lo- 
cated structures the Canadian side 
the border which give B.C. 6.5 million hp. 
potential and add roughly amount 
present and existing dams the U.S. 
side. 

The Columbia River bursting into promi- 
nence just now for two reasons: 

studies, being made ex- 
perts the Government for the 

IJC, are establishing more clearly and more 


The Finar 


Member Audit Bureau Circulations 


Its Ike’s Move 


Joint Program Huge Columbia River 
Mighty Important Canada 


off comes from Canada, and just over 


certainly. than ever before what huge 
asset lies undeveloped the Canadian 
Columbia. 

U.S. states the Columbia Basin 
—much more aware the potential than 
have been far clamoring for 
more power, and are nearing the end po- 
tential development the U.S. side 
the border. 

The U.S.’s present great series dams 
the main stream the Columbia Grand 
Coullee, Chief Joseph, Rock Island, The 


Dalles, McNary and Bonneville and many 


smaller ones, proposed under construc- 
tion suffer water shortage the time 
peak demand winter. Controlled flow 
from the proposed Mica storage works would 
without additional expenditure for structure. 


Libby Dam Again 


Now, it’s indicated the U.S, renew its 
application the IJC for the on-again-off- 
again Libby dam project the border cross- 
ing Kootenay The newly-formed 
Pacific Northwest Governors’ Power Policy 
Committee plans renew attempts gett- 
ing agreement with British Columbia “to 
clear the way for the Libby dam.” It’s indi- 
cated the Committee will, talks, 
seek the Administration’s help get- 
ting the agreement. 

Since Canada B.C. —.and the U.S. 


haven’t been able agree the division of; 


spoils the Libby project, it’s been 
poned for years. The new agitation the 
U.S, for the Libby dam will again raise the 
whole vital and perplexing problem the 
division benefits. 

Meanwhile General McNaughton estimates 
take another three complete 
the study Columbia, but 
journeyed Victoria report that the IJC 
had decided the Mica Dam was number one 
ment can reached with the Bonneville 
Power Administration, power agency for the 
U.S. Pacific Northwest, payment for 
stored water. Intimations Victoria are that 
the Bonneville organization will expected 
pay, directly indirectly, least two 
thirds the cost the Mica Dam. Its bene- 
fits from the structure are better than two 

The question settled: How much will 
the U.S. pay B.C. for each kilowatt created 
Mica the U.S. side and what form. 

“We are ready ahead soon that 
decided,” said Mr. 

The IJC will meet April take another 
look proposals and the same month the 
Governors’ Policy Committee will 
meet with officials the 
cost-sharing question. 


What Potential 


All this makes good time look 
the Columbia River and see what Canada 
has, and what use could and made 
it. 

You can quickly see from the map that 
only part the Columbia Basin 
Canada—actually about the area. 
The main stream the Columbia itself 
1,210 miles long, and only 465 miles are 
Canada. 

But more than quarter the total run- 


Dam 
Columbia River 
Lake 
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the total fall Canada, 


the Kootenay, most important the 
Canadian tributaries, about 300 miles are 
Canada, with the other third making 
big loop into Montana. U.S, studies their 
part the river are much more advanced 


ours. 
Only now beginning realized how 


much the United States would gain weil 
Canada the Canadian part the 


Columbia were fully exploited. 


They estimate, roughly, that the power po- 
tential the whole Columbia includ- 
ing tributaries, amounts some million 
kilowatts, which least equal that 
the whole St. Lawrence River basin. Perhaps 
million kilowatts that power 


Canada. 
muth simple. 


combined Canadian and U.S. works. 


Power comes from the combihation 
“flow and “head,” from given quantity 


water dropping given distance. Where 
have both the flow and the head, 
Americans have both the flow and the head 
it’s their It’s not easy, though 
one country has the flow and the other 
country has the head. 


Now look the map and see what Cana- 
da’s potential looks like, first the Columbia 
and then the Kootenay, 


The Columbia. you can see from the 
picture, Mica Creek, the place the experts 
pick dam the Columbia, narrow 
with high cliff walls where you could 
put 600-foot dam. The footings for have 
already been tested. The foundation good. 
The next job find out about the founda- 
tion for the coffer dams. The crews will 
going again this soon the 
weather allows. 


600-foot dam here would provide 
storage reservoir about miles long, with 
“active” storage capacity million 
acre-feet (The rest “dead” 
storage the foot the provides 


head: but you can’t use it.) 


The average head for power purposes 
Mica has been estimated 467 feet. 
addition there are two other sites down- 
stream from Mica Death and Priests 
Rapids and Little Dalles with 257 feet 
head and 147 feet. Adding these together 
they provide power amounting 1,210,000 
continuous kilowatts, which 1.6 million 
horsepower. the basis load factor 
70%, this means installed capacity 2.3 
million horsepower. 

the biggest thing sight the 
Canadian Columbia. 

Above Mica Creek, promising sites are 
Luxor (for storage) and Kitchens Rapids 
for power and storage, Below, there are pos- 
sibilities for increased storage the Arrow 
Lakes, but only small head 
and the 


What Mica Would Mean 


The projected development Mica Creek 
would give B.C. almost much power 
Alcan gets from Kemano. And the U.S. 
almost much extra power Canada would 
get. 

Here’s the point. The whole string dams 
and power plants down the Columbia have 
turbines and generators already installed, 
installed, which work capacity for 
only part the The flow water 
not great enough the year round keep 
them working capacity. The only way 
make provide for peak loads 
when you want them regulate the 
flow water, And regulation means storage. 
And the United States has not got 
least has not found enough storage its 
part the Columbia give the regulated 
flow needs. 

Mica Creek dam would just that. Here 
simple and rough calculation what 
would give the U.S. states farther down the 
Columbia: 

One million acre feet water provides 
continuous flow 1,381 cubic feet per 
second for year. This flow provides 
approximately 138 horsepower for each foot 
head, which about 103 kilowatts. (One 
hundred and three kilowatts equivalent 
just over 900,000 kilowatt hours per year.) 

The Corps Engineers says has 
total 1,147 feet head capable devel- 
opment the U.S. part the Columbia (of 
which about 700 feet developed already). 
every million acre feet stored water 
Canada can feed down the Columbia gives 
the potential more than one billion 
kilowatt hours per year extra. 

Mica Creek will provide million acre 
feet storage, something over billion 
kilowatt hours year power which the 
U.S. would otherwise get from its 
generators. will provide without 
extra cost, because the turbines and genera- 
tors are there and would merely utilized 
more 

The Kootenay. Now look the 
Kootenay, and the Libby Dam project. Libby 
would provide 4,620,000 acre feet storage, 
would raise the river the 
border by: 150 feet. this case Canada 
would providing almost quarter the 
storage and 150 feet head. 

Before the former U.S. application the 
IJC was withdrawn last April, the only offer 
compensation made the U.S. was for 
flooded land and claimed 
share the power the only appropriate 


4 


Americans can develop their power and 
can develop ours. The headache starts with 
the remainder which can only developed 


it’s our 


Bis 


SS 


LEGEND 


Water 
Power Sites 


Pacific Ocean 


ELEVATION FEET ABOVE MEAN SEA LEVEL 


for the part the head and 
the storage which Canada provided. 

Now, moreover, there yet another possi- 
bility for Canada use the Kootenay waters 
itself before they ever cross the border 
Libby. 

There proposed damsite River 
the Kootenay which would provide active 
storage nearly million acre feet 
68,000 on-site power. This dam would 
flood the Kootenay back far Canal 
Flats, where passes within mile the 
head the Columbia Lake. another dam 
were not built, would actually diverted 
into Columbia Lake, and into the Colum- 
bia itself—turning north instead south. 

The question is: “Should Canada build that 
dam Flats, should divert the 
Kootenay into the headwaters the Colum- 
bia, and use al] that extra water along the 
path the Columbia, thus writing ‘end’ 
the Libby project?” 

Studies are not far enough advanced pro- 
vide firm answer the question, But 
one the possibilities which will have 
seriously studied. 

The point issue, both Libby and the 
development the Columbia whole, 
simple but tremendous. what recom- 
pense shall Canada get for the “downstream 


benefits” which accrue the United 
States from new works undertaken 
Canada. 


may take years settle. Precedents are 
few, though there are some, safe 
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ee | Built or under construction 
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Profiles Columbia 
And Kootenay Rivers 


Linn 
Upper Bonnington 
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Brilliant 


cial Post 


Twenty Cents issue, Six Dollars Year 


Horsetrade 


for 


Rapids 
Kitchins Rapids 


Little 


Arrow 


loke 


Penticton 


Grand Coulee 


Chief Joseph 


Spokane @ 


Rock Island 


WASHINGTON 


Priest Rapids 


RIVER MILES ABOVE MOUTH 


prophesy that until some general agreement 
can reached with the United States about 
these “downstream benefits,” the full and co- 
ordinated development the 
huge power potential wil] held up. 

Meanwhile, British Columbia taking 
optimistic stock what may lie ahead. 

For B.C., Sommers says, Mica opens 
than 
Alcan.” 

Sommers’ argument: Estimated $400 mil- 
lions spent Mica Dam alone creates 
million cheap horsepower B.C., but 
creates another 2,750,000 U.S. for which 
will get paid and power will spark 
development huge and presently dor- 
mant area interior. 

Who will buy the power? Sommers listed 
aluminum and other smelting, 
chemical industries and pulp mills im- 
mediate possibilities. 

not worried about potential cus- 
tomers,” said. “With large block 
cheap power waiting, industries will soon 
move in.” 

Within the Mica Dam power lines 
are vast pulp reserves, great but largely un- 
tapped possibilities. 


Financing Problems 


How about the financing? Sommers says 
both McNaughton and Governor 
Arthur Langlie Washington state 
financing “presents difficulties.” 


600-ft. here “Big Bend” would 
create 80-mile reservoir—10 million 
way for 2.3 million installed hp. Columbia 

River sites for Canada, twice that additional 


Pend 


Folls 


Arrow Lakesi< 


terminus Alberta near 


No. 


Flats dam would plug from River 
dam, maintaining southerly flow. Alternately, Kootenay 
waters could diverted into Columbia 
potential. 


Bull River 
ull River ALBERTA 


Hungry 


Proposed Libby dam would give 4,620,000 acre-feet 
storage million raising river level 
150 feet border. Bull River dam would 
give million 68,000 kw. on-site power. 


IDAHO MONTANA 


Constructed 
Proposed 

Potential Damsites 


“The 
great that financial considerations are second- 


international potentialities are 


ary,” was stated, 


Mica, Creek power, with U.S. support, 
Sommers says, can produced for two 
four mills. 

big question immediately brought 
the Mica project whether will mean the 
Highway over the Big Bend 
from Revelstoke Golden wil] have 
re-routed. 


present still gravel road closed 
but construction well along to- 
ward both ends the Big Bend. B.C, engi- 
neers frankly don’t know road can 
built-at the higher levels they would have 
follow with the Mica Dam flooding least 
miles the present road, balance, 
they’re doubtful, and doubt- 
ful road can pushed through the 
Pass now followed the CPR. 
The answer has been “no.” 


best would “very expensive” with 
difficult ice and conditions through 
the mountains. Reconnaissance reports in- 
dicate minimum between two and half 
three miles snowsheds would needed. 


Northern Alberta, sparked 
expected set again for aban- 
doning this route through the Rockies 
favor the Yellowhead Pass. This 
mean great loop northward, with 
tion from Jasper down the present Trans- 
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Defense Contracts 


Here list defense contracts for $10,000 more awarded 

ect the Department Defense Production and Defense 
(1951) Ltd. for the last half January. The list includes 

valued $794,457 placed Defense Construction (1951) 


Vital Records totaling $8,450,534. does not include classified for security 
; reasons or amendments to contracts. 
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Abercorn Aero Montreal; radio test equipment 66,907 
1,250 drawn long fine fibers 
Brown Corp., Montreal; paper products 17,168 Fiberglas makes! life—for good 
Canada Packers Toronto; meat and meat products 14,722 
Canadian Arsenals Ltd., Ottawa; ammunition components ..... the best insulating material for 
Canadian Arsenals Ltd., modern refrigerators. Since thou- will 
Canadian Car Foundry Co, ontreal; aircraft parts ... 
Canadian Collieries (Dunsmuir) Vancouver; coal ....... 43,000 sands door slammings won 
Canadian Pratt Whitney Aircraft Co, Ltd., Montreal; aircraft make Fiberglas settle, there can 
Contractors Machinery Equipment Hamilton; spares tor deterioration. The clean, hygien 
burglary resistive safes. Cossor (Canada) Ltd., Halifax; electrical 13,187 break down any way. 
invi Shipbuildi Repairing Company Levis; rigging more 
Electrical Supply Co., Montreal; transformers 12,618 and water heaters are insu AND noise. 
Safe Co. Canada Ltd. Eaton Toronto; ships’ furniture 11,430 with Fiberglas. It’s worth asking 
First Co-operative Packers Ontario Ltd. Barrie; meat .... 11,487 
First Co-operative Packers Ontario Ltd., Barrie; meat ...... 24,873 
Anthony Foster Sons Ltd., Toronto; aircraft oxygen equipment 30,690 
Four Wheel Drive Auto Co. Ltd., Kitchener; automotive spares 45,220 
Garland-Blodgett Ltd., Toronto; gas ranges and bake ovens..... 10,379 
General Steel Wares Toronto; ammunition crates ......... 
Goodrich Rubber Co., Kitchener; aircraft parts ......... CANADA LIMITED 
Guardian Mfg. Ltd., Brockville; fire extinguishers 36,228 
Hall Distributors Reg’ Montreal; grinding machine and 
Hoffman Machinery Supply Ltd., Toronto; squaring gap 
INSURANCE shears and attachments.......... 16,028 
ESTATE International Harvester Co. Canada Ltd., Ottawa; maintenance Commodity Value 
8371 Longdon Co, (Canada) Ltd., Toronto; protective clothing Bird Construction Co. Ltd., Fils Ltd, Montreal: and Week Ended Feb. 26, 195 
Nivea Pharmaceuticals Ltd., Toronto; electrical insulating tape 35,521 34,253 Mix Brothers Construction Ltd., Edmonton: 16, Tues, Fri, 
ROYAL BANI Victor Co., Ottawa; mobile microwave communication 
Stanley Manufacturing Co., Toronto; aircraft navigation equip- Canadian uilders 
Stark Electronic Ajax; electronic instruments 11,975 
ROYAL CHARTER 1727 Swift Canadian Co. Ltd., St. Boniface, Man.; meat ............. 
Swift Canadian Co, 12,083 
history, the Bank hos maintained Machinery Co., St. Laurent; aircraft servicing 
the Terry Machinery Co., St. Laurent; aircraft auxiliary power units 22,376 
doy well Machinery Co., Vancouver; ships’ machinery ............. 18,932 
provide with Electric Supply Co. Ottawa; electric wire 15,393 
Wallace Manufacturing Co. Sussex; ammunition boxes 39,800 
Weatherhead Co. Canada St. ammunition com- 
ST. ANDREW SQUARE, EDINBURGH Whiting Corporation (Canada) Toronto; materials handling 


and in London 


THROUGHOUT 
HE WORLD 


TOTAL 


manager, 


staff changes. Maracaibo, Ven, 
| Royal: N. T. LONG, tant t, N York, 
ON, accountan ryden, 
accountant, Manitou, Man., manager, Havana, Cuba. 


D. G. PALMER, assistant manager, San- | accountant, Big Valley, Alta. 


St. John's, Nfid. 


Souris, Man. 


nott, Toronto. 


Courtenay, B.C. 
W. E. SEIFERT; accountant, 


Cavendish, Montreal. 


be accountant, Sundridge, Ont. 


accountant, Campbeliford, Ont. 


the 


your destination 


to be manager, Farnham, Que 


& Jane. Toronto. 


head office, Toronto. 


E. T. MUSTARD, accountant, 


ROBERTSON, Maracajbo, Ven., 


to be manager, Rapid City, Man. | .R. M. NEASE, Spirit River, Alta., to be 


R. S. STUART, Coxwell & Gerrard, To- 
ronto, te be accountant, Weston, Ont. 

R. J. PAYN, Bridgewater, N.S., to be 
accotintant, Freshwater & Le Marchant, 


E. A. SHERRED, Pembina & Oakenwald, 
Fort Garry, Man., to be accountant, 


Weston, 


Ont., to be accountant, Eglinton & Sin- 


L, W. F. MACLENNAN, Port Arthur, 
Ont., to be accountant, Erickson, Man. 

J. K. BURNSIDE, Upper Town, Quebec, 
t® be accountant, Limoilou, Quebec. 

E. E. MCLAUGHLIN, accountant, Souris, 
Man., to be accountant, Dryden, Ont, 

R..B THOMAS, Kingsway & McKay, 


Erickson, 


Man., to be accountant, Manitou, Man, 

A. M,. CRAIGHEAD, St. Matthew St, 
Montreal, to be accountant, Somerled & 
C M, K. NODWELL, Napanee, Ont., 

A. L. EDEN, Tillsonburg, Ont., to be 


J. D. HANEY, accountant, Campbellford, 


Ont., accountant, Trenton, Ont, 
> G. R. HANCOCK, accountant, Trenton, 


*]| Ont., to be accountant, Huntsviile, Ont. 


Antigua; 
retired. 


Commerce: 
0. C, BLAIR, manager, Richmond, Que., 


D. W. J, BOWDLER, to be. an assistant 
accountant, Robson District, Vancouver. 
W. L. BROWN, accountant, 
Man., to be accountant, Moose Jaw, Sask. 
H. i. BUCKLE, to be accountant, Wilson 


Virden, 


Cc M. CARROLL, to be assistant ac- | 
countant, Parliament & Carlton, Toronto 

E. F CLOW, accountant, Antigonish, 
N.S., to be accountant, Sydney, N.S. 

wM CURRIE, formerly assistant man- 
ager, K:ngston, Jamaica, to be an inspec- 


A. DOUCET, accountant, Magog, Que., 
y to manager, Hemmingtord, Que. 

M J. FAGAN, to be manager of 

opened branch, Exmouth St, & Col- 

borne Kd., Sarnia, Ont., formerly account- 


ant, Owen Sound. Ont. 
‘Antigonish 
Yes, there is o new method of trovel. Canedions everywhere ore realizing thot Fr ‘ BALL, ie be an assistant account- 
® is now easy to drive o sparkling new rented cor when they gre owey from ant Windsor, On 
home. In cities from Holifax te Vancquver the name “Tilden Rent- wong accountant, 
stonds for new cars, insurance, end considerate JICKLING, an. assistant ac- 
treatment without red Victoria, B.C. 


portation systems. Portage & Garry, Winnipeg, to be man- 


When. you plon your holidays, when you plan o business trip by plone or ages, Fisher Branch, Man. 


¢er almost anywhere in Canada from the Tilden Rent-A-Car System. 


opened branch, Portage & Moorgate, St. 
James, Man., formerly an assistant ac- 
countant, Portage & Garry, Winnipeg. 

G T ORMSTON, an assistant account- 
ant Spadina & College, Toronto, to be an 
audit ofticer, head office, Toronto, 

A. F. PIRIE, an assistant accountant, 
Market, Toronto, to be accountant, Bioor 


fact whenever you need remember that you con rent new MILLER, manager, newly 


TILDEN 


RENT-A-CAR SYSTEM 


1500 St. Catherine Street W., Montreal 
Boron: ; 


& Dufferin, Toronto. 


branches, Winnipeg. 


D M RODGERS, accountant, Moose 
Jaw, Sack., to be an assistant inspector in 
Gep.. of supt. of Manitoba & Saskatchewan 


L. A. W. ROSS, to be Manager, Pickle 


Crow, Ont 
countant, 
Cobourg « Toronto « Hemilten « Si. Cotherines « Brantford « Woodsteck « london Magog. Que, to be accougtant, Magog, 
Que. 
3 countant, Market, Toronto. ; 
MEMBERSHIP AVAILABLE UNLISTED CITIES URQUHART, manager, 


ant, Kingston, Jamaica. 


ford, Queé.. to be manager, Richmond, Que. 
M.D, WHITE. to be an assistant account- 


hands and 


additional 


His name might Green. link the human chain 


and shape rough, raw log into the thousands products 
see and use every day. 


Whatever his name, wherever lives, through the 
efforts men like him that Canada grows. for these 
men that the modern consumer finance industry has 


For Green responsible for building Canada through the 
job does and the family raises. his double role, 


Household Finance has pioneered providing and 
intelligent answer the money problems 


brains that magically hew 


source money essential for him face 


our new and complex economy. exist answer his 
needs—to face emergencies with him—or help him 


capitalize opportunity. 


FINANCE 


CANADA'S LARGEST AND MOST RECOMMENDED CONSUMER FINANCE COMPANY 


| 


ax 


— 


reight Handling Goes Modern 


HENRI GONTHIER 


LOVEYS 


Relations the appointment Loveys (left), senior account 
execulive ond Henri Gonthier senior counsel for French Mr. 
Loveys has had wide newspaper and trade poper experience ond for a number of 
yeors before joining Public Relations Limited headed the Canadian 


leading United States public relations Mr. Gonthier was 
monager the Quebec Association and has had wide 
experience the French public relations field. president the 
Governors the Chambre Commerce des Montréal, 


Going any these cities? 


In the U.S.A, In CANADA 
BOSTON DETROIT MONTREAL—Sheraton- 
PROVIDENCE CINCINNATI Mt. Royo! 
NEW YORK CHICAGO The Lourentien 
BALTIMORE ST. Loui* TORONTO—King Edward 
PITTSBURGH WORCESTER WINDSOR—Prisce Edward 
ROCHESTER PITTSFIELD, Mass. HAMILTON—Royal Connaught 
BUFFALO SPRINGFIELD, Mass. NIAGARA FALLS—Sheraton-Brock 


WASHINGTON 


ROOMS RESERVED TELETYPE 


distant city without comfortable 
place stay. Your room can 
reserved—quickly, easily free 
Sheraton Teletype service. 

contact your nearest 
Sheraton and ask for 
“Teletype Reservations”. Give even though you cancel. 


MONTREAL: LA. 4869 TORONTO: 


the name any the cities 
arrive. advise you prices 
and rooms available. Then, 
can meet your needs, reserve 
you room, any these 
cities. obligation, course, 


CNR faced was 
the kind that grows like 
weed every time you turn your 

Basically, was this. How 
Express Traffic terminal 
setup designed handle 10,000 


site where expansion was now 
physically impossible. 

Toronto’s Express experts took 
the problem; and cracked it. 

Here’s how they did it. 

Early 1952, CNR formed 
group study the. prob- 
lem: they were recognized experts 
the field handling material, 
and Express men long experi- 
ence, 

Right the outset, they dis- 
covered they were against 
these limitations: 

—It was absolutely impossible 
buy, rent lease new ground 
adjacent the terminal. 

—Because the layout the 
terminal, was impossible 
pand without spreading outward 
the building had remain 
situated that trains could get 
with ease one side, and the 
customers with their freight 
the 

anything the nature 
change was going on, free 
passage freight had on. 
There could hold-up, 
hiatus, backlog piled 
merchandise waiting for trains 
out, 

The group studied the terminal 
all hours the day and night. 
They studied incoming, outgoing 
and transfer traffic. They watch- 
the men they worked peak 
and off-peak hours, They watch- 


the way the trucks were 
handled the unloading bays, 
they took note the checking 
system, the accommodation for 
Express cars, their location. They 
measured and calculated and 
analyzed and planned. And finally 
they came with plan, keyed 
conveyor belts, and remote 
control waybilling. 
Bottleneck 

Conveyor belts provided the 
means for speeding the volume 
passing through. 

But these remained one bottle- 
neck: the ‘human element. 

Every package that goes 
quadruplicate, 

The speed which the pack- 
ages went through the terminal 
was limited the speed which 
clerk could transfer the way- 
bill details shouted him 
caller, Since man can call three 
times fast man can write, 
the whole system was held 
tremendously peak periods. 

Hence the idea remote con- 
trol waybilling, tape recorder. 

located, sound- 
proofed, air-conditioned office 
was built the terminal, with 
accommodation for some way- 
bill clerks, switchboard con- 
nected caller positions, and 
Sonograph recorders. The 
switchboard operator connects 
any caller tape recorder, or, 
direct billing. 


When the traffic begins 


come into the warehouse, the 
caller plugs his headphones 
and microphone jack, and 
Starts calling off the freight. The 
tape recorder takes min- 


Negotiations Start Soon 


Between CBC And Two Unions 


While demands have been 
made public yet, negotiations are 
due start soon between the 
Canadian Broadcasting Corp. and 
two its unions—the 
International Alliance Theatri- 
cal and Stage Employees and the 
Association Radio and Televi- 
sion Employees Canada. 


They are two more than six 
unions with which the CBC 


negotiates. IATSE represents 
something over 200 carpenters 
and prop while ARTEC 
represents about 1,000 office work- 
ers, clerical staff and some studio 
production staff. IATSE 
AFL-TLC affiliate while 
independent. 

The recent threatened disrup- 
Canadian Council Authors and 
Artists, representing approxi- 
mately 2,000 various associa- 
tions performers and writers 
across the The dispute 
involved minor points the con- 
tract which had been the 
for negotiations for about 
months. After the union threat, 
the matter was settled quickly 
and the contract signed Feb. 

Another jurisdictional dispute 
now going Toronto involves 
the American Guild Variety 


the problem, 


FREE trial your own office will show you why 
the world over 
PEO 


USE 
EWRITER: 


than any other make 


These are just few the many easy-typing exclusives 
that are found ONLY the ROYAL office typewriter. 


both right and left margins sensitivity the keys 
with flick the finger. light heavy touch. 

speeds and simplifies ted- carriage tension for lighter 
ious aligning columns. Just heavier return with just 


roll right hand. twist the knob. 


for your free office trial phone see 


ROYAL TYPEWRITER CO. LTD. 


12-16 BERRYMAN ST. TORONTO 
YOUR LOCAL ROYAL DEALER 


Made Canada ROYAL world’s largest manufacturer typewriters 
STANDARD ELECTRIC PORTABLE 


Artists, another CBC union, 
the American Federation Musi- 
cians. The latter wanted the local 
AGVA operate Canadian 
union but the international office 
AGVA balked. 

Other unions holding contracts 
with the CBC 
NABET—the National Association 
Broadcasting Employees and 
Technicians with 
about 500-600. members whose 
current contract expires next 
July the American News- 
paper Guild representing news- 
room staffs whose contract runs 
out May 31. 


N.S. Opens 


Showplace Branch 


New branch building the 
Bank Nova Scotia opened 
Hamilton described one 
the banking offices 
the continent. The building, 
138 feet long, feet wide, 
built foundations the old 
Hamilton Hydro building and 
part the original foundation 
the old Bank British North 
America building. The 
were built into the basement 
level, separate unit. 

Practically the entire front 
the building plate glass win- 
dow rising feet above 
King St. The plate glass 
panes, each feet, and each 
weighing 830 are supported 
structural steel, covered 
stainless steel frames. Main bank- 
ing room 104 feet feet, 
with 39-foot ceiling; columns 
obstructions. 

Safety vault protect- 
18-inch concrete walls, 
reinforced “with more than 
there the rest the build- 
ing.” The vault construction pro- 
vides the lowest insurance fate 
possible for deposit-box holders. 
Architects were McDonnell 
Lenz, Hamilton; contractor, Pigott 
Construction. 


Can. Air Traffic 


Continues Climb 


Scheduled airlines Canada 
carried 2.6 million passengers 
domestic and international routes 
1953 without single passen- 
ger fatality. This the second 
consecutive year clean record 
has been established and the sixth 
such year since 1939. 

expected that more than 
million passengers will car- 
ried scheduled lines during 
1954 with passenger-miles reach- 
ing well over billion. 

survey accident reports 
for the past years shows only 
persons have been killed 
while traveling passengers 
Canadian aircraft operating 
scheduled routes. During this 
period, million passengers were 
carried. 

There were passenger fatal- 
ities during 1944, 1946, 1948, 1950, 
1952 and 1953 although passenger- 
miles increased from 144 millions 
1944 915 millions last year. 


Tape-Recording System Beats Bottleneck 


utes calling, and then the caller 
switched new machine, The 
used tape passed waybill 
clerk, who fills that set way- 
sorting There they 
train messengers who are respon- 
sible for seeing that the right 
waybills the right packages 
the right trains.. 

Meanwhile the freight has been 
pouring in. comes in, 
lers where marked Prepaid 
Collect. power conveyor 
belt, installed Mathews Con- 
veyor Co,.Ltd., Port Hope, Ont., 
then slides along the weigher 
who notes the weight the pack- 
age passes over the scales, writes 
the train number it, and slides 
over the conveyor system 
proper, 


Two Belts 

The system divided initially 
into two one belt fon Pre- 
paid and another, running along- 
side, for Collect. The two belts 
lead into different sorting areas 
where they are taken over the 
caller who records the informa- 
tion, and sends the package 
its way another conveyor. 

This belt takes the package 
right the door the car 
which the particular package 
destined travel. 

The conveyor belts are any- 
thing from few feet ft. 
length depending the parti- 
hp. according their size, and 
about. three feet wide They are 
constructed the assumption 
that they will never have carry 
anything heavier than 100 
weight, and over ft. ft. 
ft. bulk. During the study 
was discovered 
that 90% the traffic going 
through the terminal comes into 
this category. 

The remaining 10% the 
freight what known heavy 
awkward .traffic, stuff which 
overweight oversize for the 
belts, things like tin baths, 
brooms, mattresses, bed springs, 
garbage cans, and rolls carpet. 

This type traffic still called 
off directly waybilling clerk. 


doesn’t matter called only 
fast man can write. 
The conveyor system spans the 


TENDER NOTICE 


India Supply Mission, 2536 Massa- 
chusetts Ave. N.W., Washington 
invites tenders for 
supply approximately 13,000 
steel plates various sizes. In- 
terested suppliers are requested 
contact the Mission/Indian Consul 
Office, New York/San 
Francisco for tender documents 
which contain full ‘particulars. 
Tenders should reach the Mission 
before April 1954. 


New Low apply all General Commodities 
all TCA Domestic Services. 


FAST DEPENDABLE 


SERVICE 


All TCA flights (over 125 
day) PLUS special 
Bristol Freighters 


carry Air Freight. 


whole the terminal from truck 
train. 


The whole system belts can 
thrown into reverse any 
time, take freight going into 
the city for delivery from train 
truck the same smooth 
fashion. 


The new system cost $500,000. 
has been complete opera- 
tion for some weeks now, and the 
men who conceived and built 
are seeing the shape things 
handling comfort much 
traffic the cares 
throw its way. 
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THE FINANCIAL POST 


Long ago gave trying guess the stock market. 
concentrate our efforts the more serious and constructive 
job helping people sensible way reach their financial 
objectives. Our long experience the business 
others pick out securities best suited their individual 
needs and desires. Perhaps can help you, phone 
possible, come and talk us. 


MOSS, LAWSON CO, 


THE STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION CANADA 


219 BAY ST. TORONTO EMPIRE 


FRANK LAWSON WILLIAM KERR DONALD ROSS 
DONALD LAWSON ROBERT CLARKE 


the Pageant the 


Best British Industry 


THE THIRTY-THIRD 


BRITISH 


FAIR 


THE LARGEST TRADE 


MAY 1954 


Plan your visit now. sure your travel and hotel 


accommodation make reservations without 


For information, write telephone United Kingdom 
Trade Commissioner the nearest these 


1111 Beaver Hall Hill, 


Yonge Street, TORONTO 
Sparks Street, OTTAWA 


SHIP TCA AIR FREIGHT Beat competitors 
with lighter packaging and 
less warehousing costs. 


INVESTIGATE AIR FREIGHT For full 


information all its many advantages, 

see your TCA write (or wire 
collect) TCA Cargo Sales Department, 
International Aviation Bldg., 


BETTER BUY THAN EVER! 


403 Royal Bank Building, 
10053 Jasper Avenue, EDMONTON 
850 Hastings Street, VANCOUVER 


Savings 30% 
FOR EXAMPLE: 
Toronto Winnipeg, 
now only $10.10 per 100 
(formerly $13.85) 


} 
y 


recommend 


for investment 
the 


Supervised Growth 


VALUE AND PRICE 


$2.02 


commissions or other acquisition chorges 
inciuded or to be added. 

360 St. James St. Montreal 
Without obligation part, send 
Fan 


Investment Securities 
360 ST. JAMES ST. 


CONSTRUCTION TRENDS HARLEY POTTER 
Climate Maps For Builders 
Help Other Businesses Too 


Businessmen and market re- 
searchers many lines can thank 
the building industry for new 
climate atlas they will get. 

all started with the new 
National Code. The 
practically finished now, 
and should finally appear this 
year. 

with charts, that good the 
National Research Council and 
the Meteoroligical Division de- 
cided get out climate atlas 
for general use. Material the 
code and the atlas follow the 
same line. 

How much snow roof 
have carry the worst weath- 

What are chances earth- 

What are tempera- 
tures part Canada have 
never seen before, but must 
to? 

The charts answer questions 

like 


LONDON 

TEST CANADA 
AND THEY 
THROUGH THE 
PAGES 


turns 


= 


ADVERTISERS LOOK 


Western Cutarios Wremest Murpaper 
Ontario’s Largest Daily Newspaper Circulation Outside 
90,000 daily average 


OVER 
PRO 


thing snow loads, 
stance, runs high 90- Ib. 
per square foot for central Quebec 
and Labrador. Maximum load 
one must count West Coast 

Though the code section was 
still just manuscript, equipment 
design engineers and market re- 
search men outside the building 
business have already insisted 
advance look it. They found 
isolines temperature value 
for one thing. 

Central Mortgage Housing 
Corp. was big help the cli- 
mate study. punched more than 
100,000 cards for use analysis 
climate factors. 

The Meteorological Division, 
which did the technical climato- 
logical work, expects punched 


cards speed climate cedar shingle manufacturers 
sponsoring cities this 


Outline the code section 
the work technical committee 
the associate committee the 
National Building Code. includ- 
wide representation engi- 
neers, contractors .and 
from universities, industry and 
Government. 

Each the code charts includes 
definition, regulation and 
possible modification upward 
the minimum building specifica- 


tion. 


Seek Start 


Roof Revolution 


One change some architects 
would like see wide adoption 
the truss roof Canada. 

wood which combines rafters and 
the horizontal tie-beam that runs 
above your ceiling one prefab- 
unit. Architects have their 
own pet versions, with different 
ways bracing them with struts 
and the like. builder has 
made exception use wood, 
and now sells steel trusses 
others well using them him- 
self. 
Idea save labor, time and 
trim designs save material. 
Trusses will get boost from 


> 


Whenever industrial roofing and siding needed, new old construction, use 
ALROL ALUMINUM and eliminate completely painting and maintenance costs. 
painting needed for ALROL ALUMINUM solid aluminum that will not rust 
rot but will give lifetime service without maintenance any kind. 


Alrol Aluminum can used almost anywhere industry highly resistant 
moisture, heat, fire, smoke, fumes and most acids. ideal building 
product for remote districts light and easy transport reduces labour, 
shipping and application costs. 


Get the facts Alrol Aluminum Roofing for industrial use. Contact our nearest 


office, 


. 


Case Blast 


ALUMINUM ROLLING MILLS LIMITED 


ALROL FOILWRAP 


london 
Sherbrooke 


Quebec City 


Executive offices and plant: CAP-DE-LA-MADELEINE, QUE. 


Winnipeg 
Montreal 


SAVES THE HOME 


year promote wood. (The Post, 


machines 


has elected president, 


Public Accountants Council for 
the Province Ontario. 


use two the “Trend Houses” 
which lumber, plywood and 


Feb. 20). 

The Victoria demonstration 
house will have trusses five feet 
apart. Time and material savings 
are obvious when compared with 
conventional rafter in. apart 
centres. Toronto’s house will 
also use truss roof. 

One advantage that interior 
walls bear none the 
weight. The homeowner can re- 
arrange walls will during the 
house’s life. 

What lumber manufactur- 
ers like about specially that 
makes possible use more 
“storage 
boards used partitions between 
rooms. Storage walls are some- 
thing that can made highly 
popular with householders, U.S. 
builders find. 

Architect the London Trend 
House going the truss roof one 
better. using prefabricated 
arches glue-laminated timber. 
This approach does away with 
orthodox framing entirely. cuts 
costs saving time, claims. 


Huge Building 


Has Frame 


kind building that might 
have appeal Canada for ice 
arenas some other uses has 
been erected Texas. The build- 
and manufacturer com- 
pany that has the past sold 
much construction machinery 
Canada, LeTourneau Inc. 


some time ago 


sold its earth moving machinery 
business Westinghouse; this 


now operated Westinghouse 
LeTourneau-Westinghouse Co.) 

LeTourneau’s latest product 
ing. made aluminum, and 
huge dome sitting con- 
crete ring foundation. 

The most unusual thing about 
the way put up. cen- 
tral steel pole erected. sliding 


steel collar raised gradually 


Canadian-backed firm op- 
erate its particular brand 
financial business Buffalo 


Canadian-Backed Credit irm 
Wins Right Operation 


MONTREAL (Staff)—The all others who transmit 


out violating the banking law 
New York State has just been up- 
held the Supreme Court 
Erie County. 

The firm, Credit Finance Co., 
run Hyman Shell, Montreal. 
will shortly reopen his offices 
Buffalo and Rochester and 
plans also expand into New 
York City. 

Shell has been operating his 
business Canada for 
years now, the U.S. for close 
two. 

His customers are people 
financial jam who are having 
trouble meeting their obligations. 
For fee, Shell arranges that the 
debtor will deposit with his com- 
pany regular payments spe- 


cified amount out each 


Shell’s firm then remits these 
payments the various creditors 


(on pro rata basis). this way, 


the individual meets his debts 
over period time. 

New York State, action 
lodged last July, charged that 
Shell was violating the banking 
law engaging “in the business 
receiving deposits.” had 
lost, would have meant, ef- 
fect, licénse fee $100,000 for 
each his branches the state. 

City Court Reversed 

The City Court Buffalo, 
where the action was first heard, 
ruled that, Shell was violating the 
banking law and therefore 
closed shop Buffalo and 
Rochester. But this judgment 
has now been reversed the 
Supreme Court Erie County. 

Ruling favor, Justice 
Carlton Fisher said that “if 
this court accepted the read- 
ing this statute, then every 
lawyer who collected bills, de- 
posited them account, paid 
the bills, forwarding and 
transmitting funds, would 
violating (the Act), well 


collection agencies, businessmen 


receive money for transmission.” 

Shell’s fee for the service 
offers basic payment $35 
plus for each creditor, plus 
0.09% the outstanding debts 
each His average cus- 
tomer earns the $3,000-$4,000 
range, has nine creditors and owes 


$1,400. usually arranges 


clear the total over period 

Customers sign contract agree- 
ing turn over specific sum 
out each pay and there 
penalty for cancelling the agree- 


Direct New Bridge and Tank Fabricating Group 


March 1954 


THE FINANCIAL POST 


CONSTRUCTION 


ANNOUNCEM EN] 


James A. Gairdner, prominent Canadian investment ‘dealer and industrialist, and chairman of the boord 
of the Bridge & Tank Company of Canada, Limited, announces the appointment of Alex. B. Hill as 
president. The new organization, designed provide nation-wide steel fabricating service Canadian 
industry, unites the operations Hamilton Bridge Co. and Vulcan Engineering well 
as Sowyer-Massey Ltd,, Rheem Canada Ltd. and Vulcan Machinery & Equipment Ltd. ; 
Co. Ltd., executive vice-president of Trafalgar Investments Co. Limited, and a director of a number of 
other companies. was founder and former president Central Bridge Co. Lid. and vice-president 


The Toronto Iron Works 


Mr, Jones, formerly general manager Vulcan Engineering Ltd. has been elected vice-president 
and general manager of that Company with head office in Winnipeg. Mr. Jones is president of Vulcan 
Machinery Equipment Lid. and vice-president Vulcan, Ford-Smith and Ford-Smith Machine 


Co. Ltd. 


the pole and successive 


rings aluminum sheets are bolt- 
on, When the last bottom 


bolted on, the rest the semi- 


sphere has been raised somewhat 
higher than the intended height 


the building.. The building 


lowered and secured the foun- 
dation. The pole can removed. 


The building put 


300 ft. diameter, ft. high, 
seats about 12,000 audi- 
torium. 


* 


Make Chimneys 
Brockville 


Western manufacturer now 
has Eastern factory sell its 
products builders. Selkirk 
Metal making its 
insulated metal chimney Brock- 
ville, Ont, has made the chim- 
ney for years Winnipeg. The 
chimney stated never need 
cleaning. Company also makes 
“heat-saver,” which delivers more 
heat from stove pipe installations. 
Criss-cross small pipes within 
standard pipe bring out heat 
ordinarily wasted. recent in- 
novation adjustable stair- 
way. 


Use Ice ‘Bridges’, 
Don’t Need Road 


Water pretty strong 


stuff, when there’s enough 


and it’s all frozen. Edmonton city 
engineering department pre- 


paring road approaches its new 


west end bridge. 

enable heavy earthmoving 
cross the North 
Saskatchewan River, work crews 
bored holes the ice. They 
pumped water onto the surface 
through the holes. froze ‘six 


natural ice. Result: “bridge” 
which machines could move 


‘or miles. This system 
used extensively building 


Alaska Highway. 


Windows Bend 


Windows extruded Tenite 
plastic are being offered 


They serve explosion-vent 
windows 
may 
causes them bow and pull away 
f.om the casings effect quick 
release pressure. 

The windows are shatterproof, 
with 


blast 


AND BAY STS., HAMILTON—3-0922 


FOR BUSINESS PLEASURE 


OUR CARS INSURED 


DUNDAS E., TORONTO-EM. 8-1111 


ALSO WINNIPEG 


book value ...... 


accrued 


P= 


ASSETS 


Bonds and Debentures book 


Preferred and Common 


Cash hand and banks ..... 


Interest and Dividends 


Amount due from reinsurance .... 
First Mortgages Real Estate ... 


Book Value Real Estate owned 


All other assets 


Insurance Company 
HEAD KITCHENER, ONTARIO 


Stocks, 
1,174,003.14 


643,118.93 


due and 
48,971.17 


Agents’ Balances written after 


631,851.88 

354,673.16 
479,599.61 


Book Value Real Estate under 
agreement sale 


18,989.03 
16,536.37 


$8,502,537.82 


Honorable EULER, P.C., President 


, 


The Eighty-Second Annual Financial Statement 


The Economical Mutual 


For the Year Ending December 31, 1953 


LIABILITIES 


Provision for unpaid and unreported 


Reserve for unearned 2,396,434.83 


Amount due for reinsurance 183,330.19 

unpaid claims under 
unlicensed reinsurance, unsecured 20,821.20 
Taxes due and accrued ........ 
Investment Reservé 250,000.00 
All other liabilities 71,560.35 
$4,458,332.56 


Surplus for protection Policy- 


$8,502,537.82 


FOOT, General Manager 


CANADA 


Our team specialists periodically check 
every piece equipment covered our policies. Although 
this greatly reduces the risk power plant failure and possible 
resultant damage, accident should occur our 
triple protection may cover damage power plant machinery, 
the building and other machinery, and for plant 


downs. Our policies before and after. 
fully insured—ask your broker agent for details. 


EXPERIENCE SERVICE 
STABILITY 


The Boiler 
Insurance 


Inspection and 


Command 


THE 


ASSURANCE COMPANY CANADA 
FROM THE 41sr ANNUAL REPORT 


increase 16.2% 
6.1% 
RESERVES FOR POLICYHOLDERS 
increase 8.2% 

FURTHER FUNDS AVAILABLE FOR 
PROTECTION POLICYHOLDERS 796,356 


HAMILTON 
VANCOUVER 


EDMONTON 
TORONTO (4) 


CALGARY 


suDBURY 


Branch 
Offices 


Two-bucket protection 


When Toronto was still called York, and 
fire-fighting methods were 
the law required that two leather buckets 
kept ready for use outside each building. 


Today, fire-fighting service that relied 
such outdated methods would inadequate. 
Similarly, your fire insurance covers 
only the original building construction cost 
is, effect, only “two-bucket protec- 
tion”. costs are up. Your fire 
coverage should sufficient meet any 


possible loss. 


Consult any agent the 


Incorporated Canada 1833 


BRITISH AMERICA 


ASSURANCE COMPANY 
HEAD OFFICE—TORONTO 


turing activity suffered decline.” 


Latest jobless figures 
Ottawa covering the situation 
the end January indicate actual 
unemployment Canada sub- 
stantially lower than the 500,000- 
odd figure being cited labor 
circles but somewhat higher 
than year ago, The actual figure 
seems about 350,000. 

the words the Ottawa re- 
port, “the number persons 


below year-ago levels 
the result settling business 
activity some manufacturing 
industries which coincided with 
heavy layoffs seasonal indus- 
tries.” 

The Labor Department reports 
that, the end January, 
280,000 persons of, the 
labor force did not have jobs 
and were seeking work. 

additional 139,000 2.17% 
had jobs but did not work dur- 
ing the survey week, However, 
these lumped with the 
280,000 and referred unem- 
ployed since about 79,000 the 
jobs-but-no-work group were idle 
weather. Another 23,000 this 
group were said “tem- 
porary layoff.” 

This means that the end 
January there were some 
350,000 persons who could pro- 
perly termed unemployed— 
persons who either didn’t have 
jobs work who had been 
laid off their jobs. 

Obviously, labor unions their 
estimates unemployed are 


114 Yield 
Averages 5.50% 


Average yield 114 dividend- 
paying stocks the Toronto 
Stock Exchange, compiled 
Moss, Lawson Co, priees 
March was 5.50%, .04 from 
the previous week. The current 
yield compares with 5.51% one 
month ago and 5.19% last year. 

Yield the various groups 


stocks was follows: 
Mer, Week Month Year | 


350,000 Workless Most 
Labor Dept. Survey Shows 


the 79,000 not working 


because bad weather and ill- 
ness, together with large slice 


the 358,000 estimated 


working less than hours 


this last group, 


mately half habitually work less 
than hours, while another 
were idled illness and 
bad weather. That leaves ap- 


working full time dropped slightly proximately 102,000 working 


time” partial layoffs. Since 
there breakdown how 
hours this group averaged 
the week, impossible 
say how many worked little 
they could classified 
unemployed. 

The report reveals that jobless 
swelled mostly Quebec 
jand Ontario during January and 
least the Pacific Coast. 


CGE ‘In-Plant 


General big Peter- 
borough, Ont., works soon will 
sipping and snacking the job, 


vending machines. 
CGE has signed contract en- 


titling Eroica Industries Ltd., To- 
ronto and Peterborough, 


and operate $150,000 “in-plant 
feeding” network 231 coin-in- 
slot food machines. 

The contract is, its very 
scope, milestone Canadian 
industry. generally 
has had some misgivings about 


vending machines, though coffee 


and soft drink machines have 
blazed new trails (The Post, 
Jan. 23). 

Workers lined candy 
machine are not producing. 
employee walking half 
length for stick gum leaves 
gap his daily output. 


1 Age Ago Ago 


% 
Common ..... 5,37 5.37 5.37 §.22 | 
Pid & A ...+ 5.8 5.09 5.18 5.36 
Mining ...... 6.54 6.41 6.52 5.39 
Banks .....<0 3.83 3.79 3.81 3.87 | 


Ship First Stator 
For Sao Paulo Plant 
reached Rio Janeiro route 
Sao Paulo for installation 200,- 
000-kw steam generating plant being 
built for Sao Paulo Light Power 
Co., operating subsidiary 
ian Traction, Light Power 


The stator stationary part 

General Electric Schenec- immediate work area. 
tady, N.Y., for $32 million 
ing plant which will the largest 
steam power station 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form methed of prexenting corporation 
accounts. Variations from the compa- 
nies’ published reports are fuotnoted. | 

HAYES MANUFACTURING CO., 
Vancouver, consolidated net profit 
$15,184 for year ended 31, 
1953, was 5.8% lower than previous 
fiscal year’s net $16,127. 
“Continued heavy expenditure 
product improvement and develop- 
ment was responsible for the low 
rate earnings experienced,” re- 
ports President Donald Lauder, 
when the level normal 


Accomplishments product re- 
design and development minimized 
the effect the generally poor 
market for logging equipment, adds 
the president. 

Development lightweight 
Hayes truck for long highway hauls 
was completed. This truck will 
offered with conventional type cab 
and with cab over engine. 

heavy logging equipment British 
Columbia continued throughout 
1953, and winch sales dropped 
the lowest level ten years. Out- 
look for winches still remains ob- 
says Mr. Lauder. 


CONS. INCOME ACCOUNT 


Years Ended Oct, 31: 1953 1952 
BOIS $1,253,412 $1,248,452 
Net earningS ....-.+++ 29,685 45,960 
Less: Depr. 13,201 20,706 
Income tax (net) ... 3,700 9,400 
Adi: Asset sale prof. 2,400 273 
Net profit 15,164 16,127 
Less: 4'>% pref, divds. 10,350 15,525 
Surplus for year ..... 4,334 ed 
Earnings per Share and Dividend Record: 
pref. $6.60 $7.01 
4.50 16.75 
Common 0.04 0.05 
None paid 


CONDENSED CONS. BALANCE SHEET 
As at Oct, 31: 1953 1952 


& Dom, bds, ... $40,430 79,609 
Acets., TEC, 283,817 170,902 
inventories ........++ 556.233 685,990 
Tota! curr. assets ... 880,480 
Prep, exp.§ ...... 7,775 5,054 
Mise. assets-... 12,371 14,618 
Fixed asse*s* ose 139,093 149,684 
Total ........ 1,039,719 1,105,457 
3k in. & overdraft .. 250,000 350,000 
Accts., tax., etc., pay. 139,110 110,582 
Total curr. labs, ... 389,110 460 582 
apital stock 399,000 399,000 
‘apita! surplus ....... 66,002 66.002 
‘arned surplus ...... 183,471 178 636 
*After depr, of .... 229.141 219,576 

fIncl. tn curr, assets in co's report, 
491,370 475,919 


Werking capital ..... 


-|from the 


Now, however, the vending 


machine business thinks has 


answer objections: 
the “feeding station” concept op- 
erating Peterborough within 
seven 

Eroica install stations 
throughout the plant, sited the 
“density” employees given 
areas. Thus, one station will serve 
given number employees 

Cuts Time Waste 

will eliminate line-ups and 
wasted time. will 
workers wandering out ‘of their 


Each station has vending ma- 
chines, dishing out impressive 
array refreshments. There will 
coffee machine, soft drink 
dispenser (in cups), machines 
sell milk, cigarettes, gum, pastry, 
doughnuts, candy, peanuts and 


Notice 


Notice hereby given that Cer- 
tificate No. C.1470 has been issued 
the name The Reliance Insur- 
ance Company Philadelphia 
authorizing write Canada 
the business of— 

AUTOMOBILE INSURANCE 


PERSONAL ACCIDENT INSUR- 
ANCE, provided connection with 
policy automobile insurance 
against liability for bodily injuries, 


ing from bodily injuries suffered 
driver and passengers and re- 
sulting from the ownership oper- 
ation automobile, addition 
the classes for which already 
registered 
JOHN KILGOUR, 
Chief Agent for Canada. 


THE BRITISH AMERICA 
ASSURANCE COMPANY 


NOTICE is hereby giver that The British 
America Assurance Company has ree 


| ceived from the Departmen: ot Insurance, 


Ottawa, Certificate of Registry authoriz- 
ing it to transact in Canad» the business 
of Forgery Insurance, in addition to the 
classes for which it is alrcady registered. 


DATED, at Toronto, ‘his ist day of 
February, 1954. 
W G CHAPMAN, 
Secretary. 


THE BRITISH EMPIRE 
ASSURANCE COMPANY 


NOTICE is hereby giver that The British 
Empire Assurance Comp.ay has received 
Department of insurance, 
Ottawa, Certificate of Registry authoriz- 
ing it to transact in Canada the business 
of Forgery Insurance, in addition to the 
classes for which it is airency registered 


DATED at Toronto, this .«t day of 
February, 1954. 
W G CHAPMAN, 
Secretary 


THE IMPERIAL 
ACCIDENT INSURANCE 
COMPANY CANADA 


NOTICE is hereby give that The Im- 
perial Guarantee & Accident insurance 
Company of Canada has received from 
the .Department of Insurance, Ottawa, 
Certificate of Registry autworizing it to 
transact in Canada tne ousiness of Forg- 
ery Insurance, in addition tn the classes 
for which it is already registered. 


DATED at Toronto, tnis ist day of 
February, 1954. 
W. G CHAPMAN, 
Secretary. 


Harcourt, Poupore Company 


wish announce 


that the company 


will now known 


MEMBERS TORONTO 


STOCK EXCHANGE 


Partners: 
HARCOURT CHARLES SCARR 


170 BAY STREET, TORONTO 


Established 1925 


EM. 4-1362 


Will Use 231 Coin 


The 4,850 employees 


the blessing, same goods the others,” 
largest industrial concentration Eroica vice-president. 


GIRLING 


has been appointed director, 
Canadian Canners (Western) 
Ltd. 


Feeding’ Plan 


refrigerated sandwiches. 
service: coin changer and waste 
receptacle. 

“Each station will sell exactly 


excuse for worker walk 
another station.” 
The vending stations will 
replace hot the 
cafeteria, rather \will supple- 
ment them, fact, Eroica 
buy some its food from the 
plant kitchens. 
retailer who rents concession. 
Details the agreement 
CGE have not been made public. 
Indications are that the Peter- 
more than pay their way. Mr. 
Phillips told The Post pilot 
tion established near office 
300 people drew good 80% 
them customers. 
For Eroica, the operation 
service mechanics, 
loaders, two cleaners plus 
part-time help will keep the 
machines going. The 
themselves, ranging value from 
about $2,000 (soft drink) 
are order now. 


What Cheer Fire Insurance 
Company, having ceased carry 
business Canada and having re- 
insured its Canada 
October 31, 1953, the Black- 
stone Mutual Insurance Company 
which registered under the For- 
eign Insurance Companigs Act 
transact business Canada, will 
apply the Minister Finance 
for the release the first day 
April, 1954, the securities de- 
posit with the Minister Finance; 
and that any Canadian policyholder 
opposing such release should file 
his opposition thereto with the Min- 
ister Finance, Ottawa, be- 
fore the first day April, 1954. 


Dated Toronto this 27th day 


November 1953. 
JAMES McD. COSTIGAN, 


Chief Agent Canada. 


Well over one million 
Canadians are insured 


with the London Life 


| 


NOTICE hereby given that the 


TCA 


Peru Service 


agreement between Canada and 
Peru last week, raised possibility 
TCA link between the two 
countries. 

Under the new pact, the way 
opened for the granting per- 
manent reciprocal exehange air 
traffic rights for both eastern and 
westerr air links between the two 
eountries. Canadian Pacific 
lines has been flying between 


and Lima (via Mexico 


City) since late last fall 

TCA officials say that Peru- 
vian service with Eastern Canada 
under consideration, but not 
likely 
within the near future. (TCA 
recently inaugurated Montreal- 
Mexico City run; the new service 
would presumably take the form 
extending this schedule into 
Peru.) 


TCA also studying the possi- 
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LIFE APPOINTMENTS 


bility effecting joint arrange- Announcement has been made The Canada Assurance Company the 


ment with CPA whereby round- 
trips between Vancouver, Mexico 
City and Montreal would become 


CREDIT 


Head Office: ZURICH, Switzerland 


appointment Gerecke United States Mortgage Officer and Pepper 
Assistant Superintendent United States Branches. 


Branches Switzerland: Basle, Berne, Bienne, Coire, Davos, 
Geneva, Glaris, Kreuzlingen, Lausanne, Lucerne, 
Lugano, St. Gall, Zug, Arosa, Interlaken, St. Moritz, 


Schwyz, Weinfelden 


NEW YORK AGENCY: Pine Street, NEW YORK 


CONDENSED BALANCE SHEET 


ASSETS 


December 31, 1953 


Swiss francs 


Cash Hand and Due from 698.55 
Loans and Discounts 1562 595 286.25 


Investments 


Swiss fes. 252 945 666.26 

Syndicate Participations 548 308.30 

Swiss 173.04 
LIABILITIES 


Profit Balance 


281 723.57 
Swiss fes. 552 949 173.04 


tere 


Affiliated companies: 


SWISS AMERICAN CORPORATION, Pine Street, NEW YORK. 
CREDIT SUISSE (CANADA) LTD., 360 St. James Street West, MONTREAL 


increased insurance— 
MAKE SURE that family 
enough money 


live 


LONDON LIFE MAN helped 

determine the amount wife 

would need keep the home running— 
and advised the right insurance 
plans buy—taking into account 

family situation, plans 

for the future, and earnings: 

Calling him was mighty good 


stroke business! 


London Life 
Insurance Company 


Head Office: London, Canada 


HEAD OFFICE: TORONTO, CANADA 


Industria 


New plants and expansion pro- 
jects boost the nation’s bulk 
output, product diversity, jobs. 


Growth 


have been announced ment-and supplies, Weber Costello 


Sales 


Down Slightly 


Western Vinegars 


North America for 
bottling and distribution 
gar the claim Western new joint subsidiary Cana- 
gars Ltd. for its new plant under dian Marconi Co., 
have three times the London, England, will begin pro- 
tion caparity company’s former ducing electrical capacitors 
factory there. Western Vinegars east Toronto, early 
Calgary and Winnipeg. there supply the Canadian elec- 
tronic electrical, radio and tele- 


Toronto Industrial Commission: 


Hunt Capacitors 


vision industries with line 
imported 
Frigidaire Canada from England. son will 


storage and shipping warehouse Tube and Components Division 
and office building the Canadian Marconi will 


real suburb St, Laurent, 
Quebec and the Maritimes. The 


Victor Gasket Toronto has consolidated 
Victor Manufacturing Gasket operations new factory and 
Co, Canada office building. The new factory 
turing Canada, St. will equipped with number 
Ont,- Company gaskets, oil specialized sheet metal work- 
seals packings. The machines and will produce 
designing, developing and manu- and supplemental (panel and 
facturing sealing products portable) units. 


Following projects Toronto Boat Trailers 


The wide range boat 
trailers the Tee Nee Trailer Co. 
Youngstown, Ohio, will 
Canada Canasco Products 
These units have been 
| years, 


ANNOUNCEMENT 


NEW PRESIDENT 


School Supplies 


Staff Changes 


Chartered banks announce the following 
staff changes. 
Deminion: 

F. CAMPANELLI, assistant supervisor, 
western division, Winnipeg, to be super- 
visor, western division, Winnipég. 

J. H. BRADSTOCK, assistant manager, 
| North End, Winnipeg, to be assistant su- 
pervisor, western division, Winnipeg. 


j R. THREADKELL, credit officer, west- 


| ern — Winnipeg, to be manager, 
| Teuloh, Man. 
R. T. HARES, accountant, Brampton, 


Ont., to be manager, Uxbridge, Ont. 
D. D. DUNSIRE, manager, Uxbridge, | 


| Toronto, 


Who wos elected President WALES, accountant, Chatham, 
Crush Limited recent meeting the new branch, Wal- 
Boord Directors. Mr. Thompson McKENZIE, accountant, Windsor, 
been elected President Orange- Ont., manager, new branch, Port 
Crush Company, Chicago, Mr. Credit East, Ont. 


M, L, BAILEY, manager, Brown’s Line 
J, Wm.. Horsey continues as Cheirman | & Horner Ave., Toronto, to be manager, | 
of the Board. 


| New Toronto, Ont. 


W. H. CRANE, credit officer, Winnipeg, | 
to be assistant manager, North End, Win- 


| mipeg. 

gg B. GLENCROSS, credit officer, 
Bieury & St. Catherine, Montreal, to be | 
afsistant manager, St. Jean Baptiste, | 
market branch, Montreal. 

A. SMITH, assistant manager, St. Jean 
Baptiste market branch, Montreal, to be 
assistant manager, Toronto. 

E. M. G. McPHERSON, assistant man- 
ager, Toronto, assigned to special duties, 
head office, Toronto. 

N. PERDUE, accountant, St. Jean Bap- 
tiste market branch, Montreal, to be 
credit officer, Bleury & St. Catherine, 
Montreal. 

J. S_MATHER, assistant accountent, St. 
Jean Baptiste market branch, Montreal, 
to be accountant, that branch. 

F. ANDERSON, accountant, Van- 
couver, to bé credit officer that branch. 

W. J. ROBINSON, accountant, Regina, 
to be accountant, Vancouver, 

R. K, BUCHAN, accountant, Notre Dame 
| & Sherbrook, Winnipeg, to be accountant, 
Regina. 

D. C. CAMPBELL, accountant, The Pas, 
to be accountant, Notre Dame & Sher- 
brook, Winnipeg. 

F. J. HARTNELL, accountant, Elk 
Point, Alta., to be accountant, The Pas, 


Man. 
E, G. FRASER, accountant, North End, 
Winnipeg, to be credit officer, Winnipeg. 


Cc. J. RUSSELL, assistant accountant, 
| North End, Winnipeg, to be accountant 
| that branch. 
| _A, ST. GERMAIN, chief clerk, Masson 
| & Eighth Ave., Montreal, to be accountant, 
Guizot & St. Lawrence, Montreal. 

M. CHAPELLE, chief clerk, Tecumseh 
& Victoria, Windsor, Ont., to be accoun- 
tant that branch. 

J. K. LAMB, accountant, St. Clair & 
| Dufferin; Toronto, to be accountant, Rose- 
| dale, Toronto. 
| _P. LOWRY, to be accountant, Bloor & 
| Bathurst, Toronto 

J. A, BUCKLEY, to be accountant, St. 
| Clair & Dufferin, Toronto. 
| CC. E. JOSEPH, manager, Teulon, Man., 
| to be manager, Selkirk, Man, 
| E. J BURGESS, accountant, Oshawa, 
ry to be assistant manager, Oshawa, 


EXPOR 


FINEST 
wa, Ont. 

W. G. STODDART, manager, Queen & 
Broadview, Toronto, to be manager, new 
branch, Don Mills; Toronto. 

T. W W. FRAZER, to be accountant, 
Brampton, Ont. 

R. W. RHODES, to be accountant, Wind- 
sor, Ont. 

| os A, HONE, to be accountant, Chatham, 


nt, 

W. J. HORTON, accountant, Queen & 
| Broadview. Toronto, to be accountant, 
1492 Victoria Park Ave, at O'Connor, To- 


| ronto, 

J, M. HALLS, to be accountant, Queen 
| & Broadview, Toronto. 

A. W, GARBUTT, assistant manager. 
e | Oshawa, Ont., to be manager Brown's 


P | Kennedy, Winnipeg, to be assistant man- 
CONSULTANTS ager, 
= 3 ger, Regina. 
“< SUL ANTS W. I CAMERON, to be accountant, 
A. LENDINNING, manager, Sci- 
M ie) N T R & A L kirk, Man., to be manager, Portage & 


Sherbreok, Winnipeg. 


syndicate division, has been| Wallaceburg, Ont. 


will manufacture 20,000 
sq. ft. Toronto plant. 
products, which include chalk- 
boards, art materials, maps, 
globes and sundry other items, 
have been Canada for over 
years. Tom Devitt has been 
appointed manager. 
Canadian subsidiary known 
Weber Costello Canada Ltd. 


Printed String 


Chicago Printed String 
tying materials and gift 
pings, will erect 25,000 sq. 
building Whitby, Ont., east 
Toronto, products. include 


$183.3 millions 


ordinary 


Comparisons 


ORDINARY LIFE 


INNON 


either cotton rayon. Clarence Britisn Columbia 


Olsen, formerly sales manager 


124% New Brunswick 
the Chicago National Pressure Cooker Co., 


Newfoundland 
Nova Scotia . 
Ontario 


appointed general manager for 


Canada Quebec 


Saskatchewan ..... 


has been appointed president, 


Total Ordinary .. 

MONTREAL 


Movies, Stereo 


hew subsidiary Bell Howell 


Total Industrial . 


Total Group ..... 


Co., Chicago, will take over a new Quebec Power Co.'s new 2.5; Grand Total .... 
plant Toronto. Main operation Million issue LIFE 
first will assembly motion $100 par first pre- 
picture and slide projection equip- ferred shares expected 

ment, Future plans call for publicly next week .... 


February 


plete manufacture motion Nesbitt Thomson Co. and René 


ture equipment, stereo equipment, Leclerc, Inc. 

slide projectors and tape record-| The new $1.5 million issue of | June’: 

ers. company has net first mortgage bonds series 
worth $28 millions. recently the company being placed September 
began production mm, wide- privately. 
screen projection lenses and cor-| Proceeds the Deccmber ........ 


Total 


The power 


addition the company’s 
Quinze River power plant, repay 
demand notes totaling $1.5 mil- 
lions, funds 
general corporate purposes. 


taking and showing mm. wide- 
screen movies suitable for indus- 
trial use. Firm recently acquired 
control the Three Dimension 
Camera Co., Chicago. 


Convertible Coupe 


All your dreams car, breath-taking its all 
your dreams car that’s record-breaking performer 
your dreams the car-of-tomorrow are here today, 
translated into reality the history-making 1954 Rocket” 


Oldsmobile 88. 


Every sweeping curve this new Oldsmobile suggests great- 
hearted power ... power lying wait beneath the long hood, 


Every beautiful line body sets this Oldsmobile apart from 
all other cars product tomorrow’s designing trends, 
brought you today. 


Yes, from history’s most powerful engine—packed 
with 185 high-compression horsepower—to history’s newest 
new styling—enhanced the most gorgeous palette 
glowing interior and exterior colors—this car that will 
leave its mark the annals motoring. For this the 
brilliant new 1954 Oldsmobile Super the car 
tomorrow, here today. 


MOTORS VALUE 


New life insurance purchased 
Canadians January totaled 
$181 millions, slightly below the 


|The decrease was due decline 
industrial and group sales, sale 


$150. 
the provirices showed in- 
sales ordinary, the 
where decreases occurred 
British Columbia, Manitoba 
and New Brunswick. 


Prince Edward Island 


Months 


understood, will consist 35,- 
estimated $2.4 millions. 
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for January 1953. 


millions, $145.5 


follow. 
INSURANCE SALES 


By Provinees 
195 
($000) 
ARSENALS LTD, SCARBOROUGH, ONTARIO 
Architect; A. G. FACEY 
20,400 26,400 Structural Engineer; EDGAR A. CROSS dw b ilt b Carter ona 


firm price contract secured lowest tender. 


find, have other important 


Canadian companies, that Carter Construction 
174.623 | 
THE CARTER CONSTRUCTION 
1,935,507 Contractors for over years 


Toronto: 419 Cherry EMpire 3-9348 


SEE YOUR LOCAL OLDSMOBILE DEALER 


? “ 


PHILLIPS WIRES AND CABLES 


retained earnings individuals, CONSOLIDATED INCOME ACCOUNT Preferred $14.11 $12.32 
coupled with availability years Ended Dee, 31: 1953 1952 Paid .... 1.40 1.40 
to increase in assets and earnings Prov. unearned prem. Paid ..ccccsseccees 1.00 1.00 
during 1953, report Chairman Rus Depreciation 184 CONDENSED BALANCE SHEET 

7 Less: Pref. divds: .. 547,115 273.423 etal curr. assets ... 5,518,767 6,092,935 

Mr. Brackinreid, President Phillips| and president, “Barring ad-| Earnings per Share and Dividend Record: 

the appointment Mr. generally recede little, any, Paid (5%) ...... 5.00 5.00 Due 70,883 42,793 

p 2. “ 60 | BOTVES 39, 59,54 
the and cable industry ings are leveling off figures that Paid ($2.00) 6,217,279 


wide varied experience the elec- 
trical field covering period 
twenty yeors. 


Company Reports 


imanc ‘ost has uniform method ef presenting corporation accounts. Variations ifi iei veri 
frem the companies’ published reports are footnoted. : no specific provision empowering 


1954, and providing motor similar securities. seems de- 
INDUSTRIAL insurance coverage relating Merit| sirable for directors have this 
Plan sales finance business trans-| power the event that additional 


CORP. consolidated net profit 
$6,969,476 for 1953 was 39.5% higher 


than 1952 net $4,997,281. 


General and administrative ex-| The subsidiary which Dec. 
penses were 42:8% the handled this business for IAC, Net earnings ......... $1,485,018 $1,319,451 
previous year-end. say the chairman and president. 

‘High levels employment and Annual meeting April Surplus for year ... 


those prevailing the immediate 
prewar period, say the chairman 


and president. 


Existing company by-laws make 


directors issue bonds, debentures 


acted IAC, Invested capital funds are required, says Mr. Cooper. 


$472,800. 
INCOME ACCOUNT 


Earnings per Share and Dividend Record: 


capital. 


*After 2-for-1 split, pieting construction $600,000, 


BEE 


Ottawa *43.2%:French 


1951 Census, Federal Bureau Statistics 
(Breakdown Request) 


Can you afford ignore market 


Over four hundred national advertisers sell the rich, Ottawa French-speaking 
market through “Le Droit”. When budget allows for only two papers 
Ottawa, they wisely reconcile paper budget with two language 


great gathering Lansdowne 
wherever you Ottawa you will hear the French languages 


Droit 


DROIT—ODAILY 


March THE FINANCIAL POST 


26,500 


Head Office Plant, 368 Dalhousie St., 

Toronto Branch Office, 112 Yonge St., EMpire 3-9903. 
Vern Moore, Manager. 

U.S. Representatives Shannon and Associates. 


building was begun 1953 prop- Dec. 29, 1952, Beverages 
erty the Town Mount CONDENSED CONS. BALANCE SHEET 

CROWN ZELLERBACH Que. expected that this build-| 1953 1952 CROWN CORK SEAL CO. net 
has issued 830 additional common ing will be ready for occupancy this —_ D Spread oe Sit, 700.2e8 $7,431,933 profit of $497,750 for 1953 was 13.8% 
stock option plan. There are subsidiary, Merit Insur- 266,728,545 Sales ith normal 

Invest. 175,000 heavy” increase sales trade 
prog. machines accounted for the greater 
Demand notes 137,583,806 126,949,000 
Bank ....... 12,250,000 INCOME ACCOUNT 
Dealers cred, bal. .. 12,310,149 8,994,538 | Net earnings ....... + $960,260 $930,386 
Total curr, Hab, , 169,485,952 150,224,123 | Less: Income tax .... 462,510 493,428 
Deferrea income 22,361,646 Asset sale prof. 125 
Gen. & cont, res, ... 5,305,173 4,739,320; Net profit ........... 97,75 437,083 
Secured notes .....+» 53,325,938 50,000,000 | Less: Dividends ..... 200,000 200,000 
Funded debt ....... 26,100,000 16,780,000 | Surplus for year ..... 297,750 237,083 
17,104,086 | Earnings per Share and Dividend Record: 
apital surplus ..... 1,900 265,47 Common $4.98 $4.37 
early. And whatever *After ... CONDENSED BALANCE SHEET 
their choice of hobby, most Working capital ... 141,370,968 116,504,422 4 at Dec, 31: gunn tee gusnais 
relaxation value with o we from Hydro ..... 26,352 
Inventories .......... 1,706,392 748.0 
lei nipeg, net profit $842,798 for 1953 Fixed assets* ....... 1,022,076 
welcome ehjoyment anytime. cal year’s net $735,822 liab. 
Made from select Havana Sales volume increased moder- | Reserve ..... £26 he 50,000 50,000 
filler and the finest ately both dollars and tonnage, stock ... 
Gross margin sales was fraction- deprec. ... 1,226,748 
A Note to the Lodies: ally higher than in 1952... Rate of Working capital ..... 2,519,512 2,347,585 
HOUSE LORDS stock turnover was improved, and 
All subsidiaries showed PAPER CO. con- 
some cases, profits net profit $1,087,874 for 
were higher than previous fiscal was 4.4% lower than 1952 net 


ing important part iri the Deepfreeze expansion 
program,” says Mr. Leone. “It gives the economical, 
weather-tight warehousing need 


HOUSE 
LORDS 


GOLD STRIPE © CORONA DE LUXE 


buildings help 
production 50%” 


Says Pat Manager, Deepfreeze Appliance Division, Motor Products 
poration, Lake Bluff and North Chicago, Illinois, Pioneer manufacturer home freezers 


hold increased 


adaptability 
Butler buildings, plus the sound 
engineering and erection service 
our Butler also influ- 
enced our decision use Butler 
buildings,” 


Capital stock 2,181,860 2,181,860 
+ 7,619,947 6,819,311 


space, average cost only $3.68 sq. ft. That in- 
cludes everything—erection, insulation, concrete floor, 
lighting, heating and sprinkling system!” 


year. Dividends received from sub- $1,138,122. 


sidiaries slightly exceeded the 1952 


total. CONSOL. INCOME ACCOUNT 


North America, millions; Phila- 


Years Ended Dec, 31: 1953 1952 
crease interest-bearing Bond interest Diemand states. After providing for Millions. 
rights federal income taxes, net operating nvestment income the group 
profit ..... 1,087,874 profits the North America and also was higher $18.7 millions, 
struction monton, Com. its affiliates, Philadelphia Fire $1.2 millions, Federal income taxes 


Surplus for year ..... 708,312 


Times Bond Interest Earned: 


pleted this year. 663,707 


Law No. 49, which would give di- 
rectors general borrowing powers. 


1.00 41.25 

aIncludes 25 cents for quarter ended 

Dec. 31, 1952. Subsequent dividends paid 
quarterly, 


CONDENSED CONS. BALANCE SHEET 


As at Dec. 31: 1953 1952 
Cash 2. $904,005 $130,157 
Accts, rec, 1,478,674 1,758,579 


Mkt, secs. 
Inventories 


124,373 


Fixed assets? ........ 3 10,008,475 
Total assets ........ 19,346,189 
2,001,000 


Accts., tax., etc., pay. 
Bonds due 

Total curr, lab, 
Ist mtge. bonds .. 
Conting,. res. ... 


1,737,200 
195,000 195,000 
2,056,599 3,933,200 
5,135,000 5,330,000 

881,818 881,818 


Working capital ..... 5,485,021 5,081,141 


BOWATER’S NEWFOUNDLAND 
PULP PAPER MILLS LTD., Cor- 
ner Brook, consolidated net 
profit $3,441,605 for year ended 
Sept. 30, 1953, was 25.5% lower than 
previous fiscal year’s net $4,617,- 
474. 

mills operated ca- 
pacity, reports Secretary 
Huck. Net return sales was 
reduced the premium Cana- 
dian funds, while upward trend 
manufacturing costs also continued. 
These factors, together with lower 
prices for sulphite pulp, resulted 
diminution earnings. 

Capital expenditures during the 
year exceeded $3.5 millions. Good 
progress was made planned im- 
provements and additions plant 
and equipment, and expected 
that this program will substan- 
tially completed the end 1954. 

sulphite pulp and pulpwood for the 
current year has already been dis- 
posed of, says Mr. Huck. “Manufac- 
turing and other costs continue 
rise,” adds, “but selling prices, 
far, remain unaltered.” 

During the year, company capi- 
talized turther $1.4 millions the 
balance its earned surplus and 
distributed the form £500,- 
000 additional common 
Bowater Corp. North America, 
which owns the entire equity capi- 
tal the Newfoundland company. 


Statutory underwriting 
were earned all three millions. 


Marine Insurance Co. and Indem-| $8.9 millions were accrued. 


Annual and Before depl. 17.33 nit Insurance Co, North} Consolidated assets the 
holders will vote proposed $1.8 millions over 1952. lions, $27.8 millions. Rolicyhold- 


the fashioned phone dictation system 


FIRST CHOICE BUS 


business overwhelmingly prefers EDISON 
Naturally, Edison was years ahead 
introducing phone dictation—and years ahead 
design, simplicity, accuracy and experience. 
Edison’s easier-to-use push-button control, Edison’s 
twice accurate indexing, Edison’s specially 
designed, heavy-duty recorder and High Definition 
are patented exclusives. They 
copied imitated. Neither can Edison’s years 
experience surveying and prescribing the just- 


the group: Insurance Co. The written in- 


CANADIAN PACIFIC RAILWAY 
creased $11.6 millions $238.5 reports another ordinary shares 
lions, including $148.9 millions issued conversion bonds, 
the fire companies and $89.5 raising total outstanding 
for the Indemnity Co. The combined 077. 

loss and expense ratio the fire 
companies was 91.5%; the NEWFOUNDLAND LIGHT 
demnity Co. 946%. Total cash| POWER CO. reports 150,000 shares 
dividends the present rate now issued and outstanding. 


now approximate $11 per 
annum, about 70% company’s DOMINION TAR CHEMICAL 


set high level $598.5 mil-| investement income after federal| CO. reports its offers class “A” 
taxes. Mills resident and class “B” shareholders the 


22, 1954. 


right system handle the office work load. 

With offices large small, 
work flows out smoothly. You begin use secre- 
tarial capacity you never dreamed you had. Televoice 
cuts instrument dictation costs and users enjoy 
direct line from thought 
action. Only Edison 
makes the 
phone 
system for dictation. 


portant, too,” says Mr. Leone, Years Ended Sept. 30: 
have expanded our Butler Net revenue ......... 12,755,258 
Less: Pret. divds. ... 310,570 309,375 
Com, 1,205,600 1,080,000 
See and price BUTLER before you build! Your Butler dealer will show you Butler and bow- This brand new, fact-crammed book about TELEVOICE tells how 
string truss buildings—in widths, lengths, single and multiple fit your exact Beiore depl. 16.61 18.67 vith work returned for 
help you with your show you how you can make your building dollars farther ever! dictation costs are cut 
Write today for the Butler dealer your city and more information $1.85 signatures times faster. Read about important long-term 
Com.: economies revealing Way Savings” Chart. Your free copy 
Contact your nearest BUTLER dealer now! ready send for Topay! phone the nearest 
Sept. 30: assified section 
ex 3/6, COmonton Northern As d jew Brunswi 609 Borrington St. ltd. 
Other ‘curr. 8 é NAME TITLE 
otal curr. BD. cee e 
Funded debt ..... 8. ‘ 


5, 
Centingent Hability — As at Sept. 30, 
1953, amounted to $5,550,000" 


Cleaners Equipment Products 


| : 
13K : 


Chartered Accountants ent’s most prominent and success- GEO. WELCH COMPANY 
St. James St. West ful investment advisers. The Chartered Accountants 
MONTREAL sons for choice shown below the 
given when stocks were chosen 
Established 1895 this series The LAVALLE, BEDARD, 
Federal Building, Toronto Chartered Accountants 


KENT BUILDING, 
10 St. James St, East 
MONTREAL, Tel. MA. 7085 


SHERBROOKE 
THREE RIVERS 


Current chart indicates Asbestos 
Corp. common, recent $26 mar- 
ket price, trading above 
level, leaving room for 35% rise 
possible before reaching level. 
1953-54 price range $27%-$23%. 
Yield $26, based $1.25 
dividends paid 4.81%. 


$4.4 millions, even after deduct- 
ing $1.1 million capital cost 
allowances plant under con- 
struction. This special write-off, 
together with $1.2 million depre- 
ciation, almost 
write-off previous year. 


Production 1.5%, value 
output from All grades 
sold well record value but 
slight drop volume. Short 
fibres, temporarily depressed 
year ago, again normal demand. 


Arthur Crawley Co. 


Chartered Accountants 


EDWARDS, MORGAN CO. 
Chartered Accountants 
Established 1889 


TIMMINS TORONTO MONTREAL 


Representotives at WINNIPEG CALGARY EDMONTON VANCOUVER 
LONDON, ENG. 
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WINSPEAR, HAMILTON, ANDERSON CO. 


Chartered Accountants 
Vancouver 
Dawson Creek 


WHY SELECTED: B-A integrated 
petroleum unit with important reserves 
and Canada contributing under 
aggressive exploration activities increas- 
large ore reserves and has under way ing production. crude output comes 
major program for expansion produc- line with refining activities, profit 
tion, margins should increase. 


B-A Oil 
stepped sales here too, Exploration activity 


British American Open winter has had the effect 
Normandie mine start late level. Range 1953-54,|ings understood have been within past four months, 
year. Proven reserves the Nor- $2214-$1634. Yield 3.29% new too. has couple 


mandie tons (prelimin- basis current per annum new small fields 
ary estimate was 19,750,000) dividend Some estimates put Company has bought District 


104,650,000 total for company. increase high 40%, Ltd. Sault Ste. Marie, 


WHY SELECTED: Asbestos Corp. the 
largest independent producer asbestos 
fibre essential mineral worldwide 
use construction and building. has 


MILLAR, MACDONALD CO. 


Chartered Accountants 


Edmonton 
Calgary 


TORONTO 


WINNIPEG 


READ, SON, WATSON LEITH 
Robert Leith 
Chartered Accountants 
London Agent: Reads, Cooke & Watson, Leith House 47 Gresham London. EC 2. 
Bank Bidg., Water 
ST. JOHN’S, Newfoundland 
Cable Address: “Chartered” 


increased stocks fuel oil, had been adversely 
cold weather past few affected strike. 
bot 


PRICE WATERHOUSE CO. 
Chartered Accountants 


OTTAWA TORONTO 
WINNIPEG CALGARY 
VANCODVER VICTORIA 


HAMILTON 


MONTREAL 
EDMONTON 


WINDSOR 


PEAT, MARWICK, MITCHELL CO. 


Accountants 


Annual milling rate now about| Sales far this year big imp nt. plans expand 

four million tons. ahead comparable period,|in operations In-|there through construction WILLIAMSON SHIACH SALES GIBSON MIDDLETON 


CHARTERED ACCOUNTANTS 
W. F. Gibson, C.A, — Licensed Trustee : 


Toronto Montreal 


Prices stable during past period early part winter opening pipelines there. Results growing market that area. 
judgment as between one stock and| 
another, They are not designated points | 


Some pressure for lower prices 
of purchase or sale, nor do they attempt | 


through competition from cheaper 
How The Stock Chart 


Russian and South African fibre. 

Loss revenue sales made 

lar premium, | the value of the equity behind the stock |ing its future rate of growth. A stock | '©™ or top figure in any given year. 

is doubling as determined by the growth | showing a fast-growth rate will sometimes i 
RATE OF GROWTH: The rate, as based 


New equipment and facilities | ate at which it entered the year. A fi-| anticipate growth by two or three years. MARKET COMMENT . . ; 

: ‘ | gure of 5.6 for the present year would] In this case, it may not be so attractive | on Nestor’s tests, at which the company | RTHUR $ Fl ZGERALD 
installed present four produc- indicate that its current growth rate,| purchase relatively some other fast-| showing underlying The informed opinion men 
ing mines Co-operating with two | the equity value is doubling every 5.6| growing stock that is not anticipating its | growth This will determine the price | z mgs 

ay —— y growth beyond the immediate present.| trend of the company’s common stock | AND COMPANY experienced in market analysis is 5 
other .mining comparies at Thet- | PRICE RANGE: The annua! high, tow | Other factors such as rate of growth and | over a period of years, and in most in- | ¥ given regularly in this investment ; 
Chartered Accountants feature. For profit add view- 
WINDSOR, ONTARIO 


PETTIT, HILL and BERTRAM 
OSCAR HUDSON COMPANY 


Chartered Accountants 
R. DOUGLAS HILL 


EMpire 3-2381 


R. C. BERTRAM 


TORONTO 


HOLLAND PETTIT, Jr. 


199 BAY ST. 


Background and principles behind the se- 
Without these UV and OV levels, a lections by Nestor were discuesed in a 
special article in The Financial Post, Jan. | 
10, 1953. A limited number of reprints are 
available on request, 


ford Mines relocate 8-mile mean price. Monthly ranges for will also into| stances, the trend dividend 
stretch railway plus several current year. the comparison investor wil] want 

point yours. You get them 
THE FINANCIAL POST 


make 
UNDERVALUATION AND OVER- 
buildings and streets PRICE LEVELS: Shown 


price at which the particular stock is ad- vaiue. The UV/OV levels also permit 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 


William Dowie, ©.A. 
Arthur 8. Francis, C.A. 


James Street South HAMILTON, Ont. 


SHARP, WOODLEY, SCOTT McLAUGHLIN 


Chartered Accountants 
WINNIPEG 


Representatives Montreal, Toronto, and 
principal cities the West 


Company Fisheries Finding 


Textiles 
profit $48,376 for 1953 was 28.7% sawmill Quesnel, which million order for 
lower than 1952 net $67,818. struction was started last fall, alm Britai 

dustry, effect, supplies the Minister James Sinclair, 


Canada continues increase, 


Chartered Accountants 


100 ADELAIDE ST. TORONTO 
Phones 3-2329 2320 


installed the Vancouver plant From Our Own Correspondent B.C. salmon. 


The British purchase 


HARRIS, FINGARSON COMPANY 


Chartered Accountants 


Nordic Hosiery Ltd. 
were $19,871, compared with $35,871 
1952. 


MCDONALD, NICHOLSON 


CHARTERED ACCOUNTANTS 


LICENSED TRUSTEES Years Ended 1953 
| Net earnings ........ ° $97,880 119,86 

Less: Deprec. 33.489 21,067 | 

| Net profit ..... ..ccce 48,376 

Less: Divds, ......c0 27,000 13,500 | 

Surplus for year .... 21,376 54,518 

Earnings per Share and Dividend Record: 

Chartered Accountants 

otal curr. assets 376,312 33,861 

| Misc, assets ....,.... 8: 9,344 

Fixed assets" . 120,657 

Total assets ....... 

Due 54,268 22,150 | 

| Accts. & tax pay. ... 74,488 132,152 

’ ‘ curr, Hiab. .., 142,256 167,402 

Capital stock ....... ° 193,500 193,500 

|  *After deprec. of ... 401,580 368.090 

licensed Trustees Canada Steel 


ROBERT MITCHELL CO. 
profit for 1953 was 4.2% 


Sales were maintained satis- 
Chartered ‘Accountants 


factory level, reports President 
Gordon Payne, C.A. Donald Patton C.A. Holland, with increases 
Philip Pugsley C.A. 


507 UNIVERSITY TOWER tensive orders for new passenger 
MONTREAL equipment. major. portion this 

business went U.S. car-builders. 

permit efficient production 
these items, says Mr. Holland, com- 
pany incurring substantial cost 

for patterns, tools and dies. 
Company’s foundry division con- 
| 


Currie 


Chartered Accountants 


Canadian mag-| 


requirements 


MONTREAL SAINT JOHN nesium and aluminum 
CHARLOTTETOWN craft types had effect 


pany’s business, there 
likelihood that already approved 
new program will keep the indus- 
try well occupied, says the president. 
CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1953 1952 
Nei earnings . ....... $891,441 
Less: Deprec. ........ 70,000 75,000 
Prov. for inc. tax .. 
Net profit . 
Less: Divioends ..... 
Surpiu« fer year ..... 203,823 234,57 
Earnings per Share and Dividend Record: 


NGALE, HAYMAN CO. 


Chartered Accountants 


HALIFAX, N.S. 


NIGHTI 


329,325 447.062 
384,825 
181,000 


369,379 
144.800 
234.578 | 


SYDNEY, N.S. YARMOUTH, N.S. 


CONDENSED CONS. BALANCE SHEET 
As a! Dee. 31: 1953 1952 
Cash & cail loan ..... $382,416 $335,403 
Mkt. secs.4 32,662 


Clarkson, Gordon Co. 
} Accts., @tc., rec. 1,212,233 1,398,059 


Misc assets .......s00 36.812 57,666 


Winnipeg Regina Vancouver Total assets 6,295,570 

Accts.. etc. pay. ..... 581,090 710,095 


Inc tar. Pay. . ...c00 103,762 231,175 
Total curr. liab. ....  GR4852 41,2705 
Def. pension fand | 


Deprer' res. 1,676,898 1,650,185 | 
Capita! stork .......+. 1,064,400 1,064.400 | 
Earned surplus 2,114,066 1,913,202 
éMkt value .....0.. 31,525 
Working capital ..... 2,800,841 2,615,707 


COSSAR, HARPER COMPANY 


Chartered Accountants 


350. BAY ST., TORONTO EM. 6-4764 


Forest Products 


couver, consolidated net profit 
$628,701 for year ended Oct. 
1953, was 200.1% higher than pre- 
vious fiscal year’s net $209,509. 

plants operated 
near capacity throughout the year, 
and selling price remained sub- 
stantially stable, reports President 
John Bene. 

Veneer slicing equipment 


GEORGE TOUCHE Co. 


CHARTERED ACCOUNTANTS 
MONTREAL TORONTO LONDON WINNIPEG 
REGINA EDMONTON CALGARY CRANBROOK 
VANCOUVER VICTORIA 


part the year. 


| Years Ended Oct. 31: 


increases the deposit price, 884 common shares issued and out-| accessible parts supply and 


delegation from the 
notes the president, but total vol- the industry, headed 
ume plywood available The millions wil] buy chairman the board 
long way helping the see what could 

“Plywood manufacture has be- industry overcome the 
come the most competitive piled warehouses Tinplate Contract 
“We expect least maintain our port difficulties. First result was million 
Share the market. The deal, referred “link for Welsh tinplate 
CONSOLIDATED INCOME ACCOUNT plan,” works this Vancouver can plant 
fishing firms, make cans for the salmon, 


through the Fisheries Association Next, one the fishing com- 
dollars Britain thus earned would 
Less: Class The fishing industry has been payoff came ast week 
Class divds ...... any suggestion of| Vancouver. Sir Andrew Jones, 
Surplus for year ..... Careful avoid any the British Ministry 


Earnings Dividend Record: ment Britain spend the Food office Canada, negotiated 


salmon purchase with the 


Paid ......... 0.50 0.50 | 
Class chased fur redemption $30,840 prin- Pinks low-price species 


cipal amount notes. 


October, 1993. 
foli vas 175 species from the Canadian 
CONDENSED CONS. BALANCE SHEET folio ear end was 175 
and annual meetings will 


than was available, the associa- 


As at Oct. 31: 1953 1952 oso 

Total the end each the past chairman, said that the bulk con- 
Prepaid exp’ ....... 9,204 8,900 | ears: ly deli 

Total assets ........ 56,072,066 3,991,185 , se it) 
Instaliment* pay, .... 151,500 50,000 | +43 ; 


‘Included in curr, assets in co’s report. 


depletion, Canada half the post-war dollar 


Werking capital ....% 1,141,082 237,013 | U. S. 22.56 21.14 | difficulties, this market was up- 

MENT CORP. net profit Deo. Australia, New Zealand Next? 

bonds during the year, and Times int. New Zealand. The 


ali except income taxes.| countries used*eto be big buyers 
s d d: 
Earuings per are and Dividend Recor of B.C. salmon, but in recent 


Prefe:red inew) ... $8.77 $8.60 b ble to b j 

~ Class A 5.76 6.59 | ~ 


Common (new 0.18 0.17 | 


Expansion Difficult Now Australia has told Canada 


further Canada, where company Casn amount was mentioned. 


markets, Chairman and President placing order for salmon 


interest new bottlers the Capita’ stock .... lumber industry yet, but 
jset the fisheries deal, 


structure, 
biggest forestry firm 
CROWN ZELLERBACH One difficulty in- 


Provision for unreturned bottles 
and cases the months ended 
31, 1953, increased over 
$30,000 for the second year 500 common shares under 
cession. There little that stock purchase plan dustry the for special 
company can unless the February. There are 7,211,- types quickly 


Mr. Horsey, facilities. 


standing. 
{ 


Offices at: Saskatoon, Regina, North Battleford, Lloydminster, 
Edmonton, Brooks and Calgary. 


GUNN, ROBERTS CO. 


Chartered Accountants 


HENRY N. JORDAN 
ALBERT C, JOHNSTON 


Toronto Street 


LANCELOT SMITH 


TORONTO 


GUY W. SMITH 


Chartered Accountants 


LaFleche Bldg. 


PEACE RIVER 
PRINCE GEORGE 


Edmonton, Alberta 


EDMONTON 
GRANDE PRAIRIE 


DICK, BOND, HETHERINGTON O’LOANE 


TORONTO Chartered CHATHAM 


4, DICK, C.A, LICENSED TRUSTEES 
8. BOND. C.A, IN BANKRUPTCY 
W. t. HETHERINGTON, F.C.A, Cc. J. DICK 
W. O'LOANE, B.A., C.A. O'LOANE 


Chartered Accountants 
Norman McLeod, C.A. David Armstrong, C.A. 
King St. W., Toronto EM. 8-6460 


CHARLES GREER CO. 
Chartered Accountants 
TORONTO 


814 Excelsior Life Bidg. EM. 4-0700 


Rene Cotret, Ferron Nobert 


Branch Office Drummondville Shawinigan Falls 


Chartered Accountants 


Three Rivers, Que. 


LEE 


Chartered Accountants 
SAINT JOHN — MONCTON — HALIFAX — FREDERICTON — ST, JOHN’S 
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PROFESSIONAL DIRECTORY 


Certified Public Accountants 


ANTON JENSET CO. 


Certified Public Accountants 
TORONTO BRAMPTON 


WRIGHT, ERICKSON, LEE CO. 


Public Accountants 


346 MAIN STREET EAST 


HAROLD P. W 


Licensed Trustee and Receiver, etc. 


NORMAN, SHEPPARD, ELLIOTT CO. 
Certified Public Accountants 


147 University Avenue, Toronto EM, 3-9238 


Management Consultants 


Joseph Whitmore 


Trade Association Management 
Adelaide St. East, TORONTO, ONT. 


STEVENSON KELLOGG LTD. 
Management Engineering and Consulting 


MONTREAL 
4123 Sherbrooke St. West 
Westmount, Montreal 6, P.Q. 


VANCOUVER 
Royal Bank Bidg. 


TORONTO 
Canada Permanent Bidg. 


LIMITED 
MANAGEMENT CONSULTANTS 


Wellington St: West Aldred Bidg., 507 Place 
TORONTO, ONT. MONTREAL, 


PAUL E. DUPRESNE G. DAIGNAULT T. R. MeLAGAN 


DUFRESNE McLAGAN ASSOCIATES 


REGISTERED 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 


BANK OF NOVA SCOTIA BUILDING HArbeuar 9000 MONTREAL 


URWICK ORR PARTNERS LTD. 


Consulting Specialists Organization 


ROYAL BANK. BUILDING 1176 SHERBROOKE ST. 
TORONTO EM. 3-9033 MONTREAL BE. 4854 


Consulting Engineers 


SANDWELL ano 


LIMITED 
ENGINEERS 
DESIGN, SUPERVISION AND REPORTS FOR PULP 
PAPER RELATEO FOREST PRODUCTS 


VANCOUVER, BRITISH COLUMBIA SEATTLE, WASHINGTON 


GAUTHIER 


Consulting Engineer 
Quebec Land Surveyor 


Town Planning — Industrial Site 
Development — Planning ond Supervision 
of Engineering Construction 
Special Surveys — Civil Engineering 


2180 Belgrave Ave., Montreal 28 
Tel. EL. 3111 


JOHN ROSS 
Consulting Engineer 


Mechanica! end electrical equipment 
of buildings and industrial plents 


Reports, Designs, Supervision 


1251 Yonge Street, Toronto 
PRincess 2508 


SIR ALEXANDER GIBB PARTNERS 
CONSULTING ENGINEERS 


Reports, Desigus, Supervision 
Docks & Harbours: Power: Highways & Bridges: 
Woter Supplies: industrial: Airports: Irrigation 
TORONTO, CANADA 


Queen Anne's Lodge 
4 Wellington St. 


LONDON, ENGLAND 


CANADIAN BRITISH ENGINEERING CONSULTANTS. 


Water Supply, Irrigation, Sewerage, Sewage Treatment, Drainage, 
Refuse Disposal, etc. 
TREATMENT INDUSTRIAL WASTE 


1654 Road 9130 Jasper Ave., 


Ont. RE. 2920 Edmonton, Alta. 23865 


MARSHALL, MACKLIN and MONAGHAN 
Professional Engineers, Ontario Land Surveyors 
PIPELINE SURVEYS CONTROL SURVEYS 


Topographic Mapping, Municipal Engineering, Subdivisions Reports 
designs, surveys 


154 MERTON STREET, TORONTO Phone HU. 1-3397 


FREDERIC HARRIS CANADA LTD. 


Consulting Engineers 


REPORTS, DESIGN, SUPERVISION 
DOCKS, WATER, SANITARY INDUSTRIAL WASTES 
INDUSTRIAL POWER PLANTS, AIRPORTS, FOUNDATIONS 


200 BLOOR ST. EAST, TORONTO, ONT. Midway 1588 


GRAHAM REID ASSOCIATES LTD. 
CONSULTING ENGINEERS 


MICHAEL BACH, ARCHITECT 
DRAINAGE INDUSTRIAL PUBLIC BUILDINGS 


264 AVENUE TORONTO CANADA 


MUNRO ASSOCIATES LIMITED 
Consulting Engineers 


Mechanical ond Electrical Equipment 
Industrial ond Commercial Buildings 


3258 


Reports 
22 Herberd Street, Teronte 


WALFORD FROST LINDSAY 


CONSULTING ENGINEERS 
industria! Surveys, Reports and Appraisals; Civil, Electrical and Mechanica) 
Engineering, Designs, Specifications and Supervision 
4350 Sherbrooke St. West, 1168 Bay Street, 
Westmount, Montreal Que. Toronto Ontario 
GLENVIEW 6311 MIDWAY 1141 


Mar. 


$61 Millions 


March dividend payments (as 


declared Feb. 26) 


the total $57,7 


year will higher each 


four main 


mining companies will 


Four oil companies 


three oil stocks paid 


tions’ 


mines, oils and financial stocks. 

Payments 137 industrial and 
utility issues will amount $35, 
464,371. year ago, 164 stocks 

this category disbursed 
220. Dividend payments 18. 


151,195, while mines distrib- 
uted $15,976,648 last March. 


have an- 


nounced dividends totaling $4,- 
594,633 for this month; 


last year, 


Payment $3,860,774 finan- 
cial stocks compares with distri- 
totaling $3,480,101 the 
same number financial institu- 
issues March, 1953. 

Here detailed list pay- 


ments for March, 1954, com- 


amount 
$61,070,973, increase 5.8% 
15,583 paid 
out March, 1953. Payments this 
industrials, 
total $17,- 


piled The Financia] Post from 


now available: 


| Can. Fairbanks ...... 
|. Da, pid, 
Can. W_N, Gas 4% pf. .20q 


| Chatco Steel 5% 238 
| Cockshutt Farm Equip. .10 
| Cons. Theatres A ....... 13q 
| Corr, Paper Box ,..... .123q 


David & Frere A . 
Davis Leather A ..... 
Dominion Stores .. 
| Dom. Struct, Steel 
| Donohue Bros, .... 
| Dover 7.002000 
| Eddy Paper A ..... 
| Electrolux 
| Famous Players ....... .37 
| Fanny Farmer ....... 
| Ford Motor A&B 7 
Gen, Dynamics ...... 
Gordon Mackay A . 
Grafton & Co. A 
Gt. Lakes Pap. ..! 
Do, A 


Gt. Lakes Pwr, 5% pf. jive 


Gy: psum, Lime ........ 50q 
Hamilton Cotton ...... 
Hinde & Dauch ....... . 35q 
| Imp. Tobacco ord, .10q+ 4.075 
Do, pref. 6% 3%s 
Imperial Varnish 
37iq 
Ingram & Bell pfd. ... 00a 
Interprov. Paper new . +.75q 

Do, 4% pref. ....... t1.00q 

| Inter, Utilities +.35q 
Isl, Tug Barge pf. 

Kelvinator ............ 
Lake of W. Milling .... .40q 

Laura Secord ... .20q 
Loblaw Groc. A & B. “ata 
M. Loew's ...... 1.00q 

.124q+4,20 


Mackin non Sir. Stl. 5% 
25q 
Maclaren Pwr. & Pap. 
| Mecme an & Bloedel A .12iq 


| Massey- -Harris-Ferg. .. “154 
Maxwell Ltd ......... ‘ 
s Brew. 


0. 5% pf. ..... 

Nat. Drug & Chem 
.15q 
Nat Sea Prod. 5% pf, 2.50s 
Nfld. Lt. & Pwr, ...... .30 
Nor, Que, Pwr. 5% pf. 1.25q 
N.S, Lt. & Pr, 4% pf. 1.00q 
Do. 6% 1.50q 
Do. 41% .....06 1.12q 

| Okanagan Tel, ... 


pfd, 

Ogilvie Flour pid. 

Photo Engravers ...... 1.00 
Powell River .......+.. .28q 
Pressed Metals .. +.25 
Robinson Little .. 

Do. A. eve 
| Roliana Paper 

1.064 
Sarnia Briage ........... 
Scythes & Co. ..... 


COMPA 
REPOR 


Monthly Dividends 
| 1954 1953 
| $ $ 
55,461,974 .56,375,681 


+++ 30,303,279 28,045,037 
| March 61,070,973 57,115,583 


Dist, Seagram ...... see 


Total + 146,836,226 136,301 
Industrials ot Utilities 

Company: ~ Date Amount 
Acadia-Atlan. n. 5% pf, 1.25q 15 37,500 
Agnew-Surpass c, ....'.10q_ 1 40,294 
Aluminum 4% pf. «1 129,245 
Do. 51% pf. .....0 ese 1 393,000 | 
Aluminium ......... ++ 1.50q 5 4,501,334) 
| Angus. Tel. 73,065 | 
Argus ...... é coos 15Q 1 127,500 | 
| Do. pid. . eee 1 56,250 | 
Assoc. & Tel. 18 571,069 
| Auto Elec, ........ soos 15qQ 15 15,000 | 
| Barber-Ellis 15 35,200 
| Bathurst Pr.& PLA. isa 1 300,000 

| | Bird Construction ..... .50q 31 12,000 
Brantford Cord, A .... .2%q 1 15,000 
Br. Amer. Bk. Note ». .25q 15 37,500 
B. C. Packers A ....... 37is 15 105,835 
Brown Co, ist pf. .... #1 25q 1 179,320 
| Burrard D.D. A ...... llq 15 27,500 | 
| Butterfiy Hose........... 10 15 10,778 | 

| Canada Cement pid. 20 318,681 | 

| Can, & Dom Sugar . now a 8 375,000 | 
| Can, Malting .... 15 198,972 
| Can, Safe, 5°. Ist pf. +» 1.25q 1 53.993 
Do. 5% 2nd pf. ...... 1.3 1 24,206 
Canada Vinegars ..... 1 18,400 
Can. Wire & 15 2,922 
15 153,117 
Do, $1 pid ..... 31 25,000 
Do. $1.75 pfd. .. 31 175,000 


15,000 
49,310 
9.462 
106,810 
29,375 
1 5,614 
13,500 
15,473 
37,500 
15 2,630,805 
10,000 
90,000 
21,422 
50,000 
25,200 
15 50,400 | 
41,027 
24,749 
28.000 
1,692,343 
16,083 
4,021 
27,312 
15 230,000 | 
25,000 
20 150,000 


59,076 


357,509 
7,500 | 


34,609 | 
12,474 
2,957 
9 250,000 | 
17,863 


15 1,425,128 | 


25 300,000 
25 300 000 } 
16,244 | 
12,125 | 
31,298 | 
36,728 
18, 750 | 
44,753 
15,000 
12,500 
20,000 
42,081 
41,166 
10,000 
35,000 
10,000 | 
9,198 | 
31,640 | 
1,050,000 
81,363 
~ 11,000 


eo 


6,250 
15,900 
18,063 
27.000 
12,500 

3,472 


Paper Goods 
CORRUGATED PAPER BOX CO, 


Leaside, Ont., 


consolidated net pro- 


fit $368,603 was 12.8% higher for 
1953 than 1952 net $326,635. Not 


securities 1953. 
“Tonnage produced 


1953 in- 


creased and new sales high was 
attained,” reports President 


“All 


divisions 


contri- 


buted satisfactorily the general 


result.” 

Construction 
Calgary was delayed 
change location, but 


plant 
its opening 


nOw expected next June. 


The new plant “will 
finest single unit plants 
tinent,” says Mr. 


Whealy. 


with the 
the con- 
“The 


production facilities will well 
excess present requirements and 


with this rapidly expanding market 


further major capital 
CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1953 1952 
Net earnings ......... $883,937 $811,082 

ss: Depreciation ... 189,069 125,687 
Income tax ........ 331,100 359,650 
Prof, on assets sold 4,835 890 
Net profit ............ 368 603 326,635 
| Less: Pref. divds. .... 22.454 22,455 
divds. ........ 117,500 
Surplus fer year ..... 728,649 186, 680 
Earnings per-Ghare and Dividend Record: 
5% Preferred ....... $82.09 $72.73 | 
Common 1.47 1.29 
PONS 0.50 0.50 
CONDENSED CONS. BALANCE SHEET. 
As at Dec, 31: 1953 1952 
409 «$854,654 
Accts.. ete, rec. ...... 818.651 609,289 
Life ins., 


Inventories ... 


& mkt, secs. .... $679 
| Total curr. « 


Prep. exp.! 
Fixed assets* ..... «++ 1,301,627 794,849 
Total asserts :...... « 3,768,950 2,987,362 
Total curr. liad. .. 992,267 484,616 
| Capitai stock .... 659,218 659,318 
| Capital surplus ..... 1,000 900 | 
| Earned surplus + 2,091,465 1,642,528 
*After depr. of ..... 1,356,341 1,198,277 
tIncl. in curr. assets in co's report. 


Working capital ..... 1,338,537 1, 


You 


INVESTMENTS 
Bond Yields 


Please give formula for cal- 
culating yield maturity 
bonds presently quoted 
discount 


the case bond selling 
discount, the calculation yield 
would follows: 

the bond selling at, say, 
and maturity years away, 
you would amortize the capital 
gain between the price you pay 
now and the price maturity 
over the 10-year period. 
were $1,000 bond and you paid 
$900 for it, you would divide the 
$100 difference 10. This would 
$10 year added your inter- 
est, bringing your annual income 
6.67% per annum your 
investment. 

the same bond were selling 


Company? Date Amount ; 
Sicks’ Brew. com. & v.t. de 31 285,600 | 
Silknit 15 16,021 
Bo, POG. . 50q 15 
H, Simon & Sons 5% pf 1. 1 
| Simpsons Lid. ........ Ziq 15 313, ‘000 
Sun Publishing .. éstk. div. 15 ...... 
Thompson's Serv. Sts, .02is 1 1,540 
Toronto Elevator ...... 20q 1 49,540 | 
United Steel ........... .25q 26 117,381 | 
Vancouver Mach. A .. .27is 1 11,000 
Viceroy Mfg. A ...... 12iq 15 31,111 
Virginia Dare 5% pid. ‘3lia 1 5,000 
Waterous Equip. 6% pf, .60q 15 4,500 
30 15 141,781 
Western Can. 159,586 
Geo. Weston inka 1 135,000 
Wilson, J. C. 15 29,006 | 
G. H. Wood pf. “tie 1 5,500 | 
Total 35,464,371 | 
Mining Companies | 
Aunor Gold 1 80,000 
| Belleterre Que, M, oo an 15 75,000 | 
Halinor Mines ... 1 100,000 | 
Hollinger Cons. .. 31 295.200 | 
Hudson Bay Mines .... te 1.904 8 2,757,973 | 
0 Inter, Nickel c, ........ 20 7,292,012 | 
Macassa M. .... 15 53,561 | 
| McIntyre Porc. 1 399,000 | 
Noranda Mines 15 2,239,772 
Normetal M, ....cescess. 05 31 187,851 
O'Brien G. M. 02 10 65,000 
$.05 15 52,500 | 
Silver-Stand, ........... 02 15 42,883 | 
2|S. Amer, Gold & Plat. .10 12 162,383 | 
| United Keno Hill ...... #.10 31 247,000 
| Waite Amulet ..... 35q 10° 1,155,000! 
— 
Oil Companies | 
Int. Pet. .............. 12 3,631,022 | 
| Interprov. Pipe 755.975 
| Royalite .. - - ae 1 186,872 | 
| Stuart, D. A, pid. » 20q 1 20,764 | 
Financial | 
Atlan. Accept. Corp, pf. 55s 15 2,750 
Bk. Can, Nationale .... 25q 1 175,000 | 
Bank ot Montreal ...... .30q = 1 | 
| Bank of Toronto ...... .35q 61" 
| Confederation Life .... .37q 15 37,000 
| Dom. & Anglo Inv. p. .125q_ 1 12,500 | 
| Dom. Scot. Inv, pid. .. .62iq 1 25,000 | 
| Econ. Inv, Tr. 25s 31 31,250 
Empire Life ..... 1 19,214 
Do. 41% pid 31 14,181 | 
Do. 5% pfd 31 16,680 | 
Do. $! 5¢ pf. 31 47,758 | 
| Do pf. q 31 87,447 
Inte:, Buila, Cr. .12)q 1 17,443 
La Bk. a’Econ. de Que. . 1 25,000 | 
Leverage Fund ........ tae 15 28,305 | 
| Maritime Trust ‘ 1 72 | 
Provincial Bank . o% 1 75.547 | 
Royal Bank ........... 3 1 1,225,000 
Sec. = Int, Invest. 1 1,886 | 
Union yey 6% pf. ...30q 1 7,500 
Victoria & Grey Trust . .20q 15 40,000 
Western Trust .. 3.00s+41.00 1 40,200 


4Stk. divd, of one pfd. sh, for ea. com. 
sh, held. Redeemable immediately. j 
#Extra from amortization fund, 


q—Quarterly. s—Semiannually. tPay- 
able in N. Y, funds. Extra. initial. 
a—Annually. *tBonus, | 


eParticipating divd. 


1 

Barristers and Solicitors 
1 

1 

1 


Wilmot 
KING ST. WEST 


THOMPSON, SHEPARD, DILTS JONES 


BARRISTERS AN 

D. A. Thompson, Q.C. 
C. D. Shepard, Q.C. 
J, Hugh MeDonald 

ASSOCIATE: E. G. P 


THE HURON AND ERIE BUILDING, WINNIPEG, CANADA 


Hoskin, Grundy, Bennest Drummond-Hay. 
Hoskin, McEwen, Alsaker, Hunter Sweatman 


Barristers, Solicitors, 
HOSKIN, 


H. R. ORUMMOND- HAY, Q.c. 


ISAAC 


E. H. BENNEST, Q.C, 
McEWEN, ©. S. ALSAKE 
ALAN SWEATMAN D. NICHOLSO 
J, STACK 


WINNIPEG, 


Aikins, MacAulay, Moffat, Dickson, Hinch 
BARRISTERS SOLICITORS 
SIR JAMES AIKINS. K.C., 
J. A, MacAULAY, Q.C. 
A. A, MOFFAT, 
R. JACKSON 


G. AIKINS, O.C., LL.D. 
©. W. STRUTHERS 
0. C. MeGAVIN 
PS. MORSE 
SOMERSET BUILDING 
PORTAGE AVENUE 


Barristers Solicitors 


PERMANENT BLDG. 
EMpire 3-8254 


LANG, MICHENER CRANSTON 


Barristers and Solicitors 


Bonk of Montreol — 
SO KING STREET WEST ORONTO 
W LANG.@C D K MICHENER, OC. 
R A CRANSTON A. LANG 


McLaughlin, Macaulay, 
May Soward 


Solicitors, Notaries 


302 Bay Street, Toronto 
Coote Address “Linton. Toronto” 


MACAULAY, 


ROWLAND F 
REGINALD B sOWAR 
LEONARD B. WEBSTE 

MORDEN 
4 DAVID 


annual basis. 


probably 


shares. 


evidence increased position, definite program 


earned was lower than 


Johnston Sheard Johnston 
BARRISTERS SOLICITORS 
Johnston, Terence Sheard, Q.C. 


TORONTO 


A. E. Dilts, Q.C. 
C. Gordon Dilts } 
John F. Funnel! | 


Cc. C, HENDERSON 


Scheduled Consulting Actuaries 
‘other 


$10 per year from your annual | From Our Own Correspondent | 
interest income, bringing $40 WINNIPEG Government 
are closely watching the proposed 
$i,100 would reconcile labor and 
3.63%. the bonds are.callable viewpoint Canadian 
before maturity, more conser- Farmer Labor Council. 
vative way calculating the The suggestion try was 
terest rate bonds selling made month Ottawa when 
premium would Interprovincial Farm Union 
the $100 premium over the shorter Council presented two briefs, 
number years between the time the Federal the 
purchase and the call date. other Minister Agriculture 
more accurate, tentative arrangement MONTREAL 
should work them out the made between officers the SHERBROOKE ST. 
months days maturity, Farm Union Coun- 


and then calculate the interest cil and leaders the Trades and 
Oil and Geophysical Consulting Engineers 


Labor Congress Canada and 
TRAFFORD ASSOCIATES 


Canadian Congress Labor 
Geological, Petroleum Engineering and Management Consultants 


JOHN GORHAM 
Consulting Actuary 
EMPLOYEE PENSION PLANNING 


Suite 108, McKinnon Bidg., Melinda St., Toronto EMpire 


Consulting Engineers 


EDGAR DION 


Consulting Management Engineers 


GLENVIEW 


For normal purposes, particu- 
larly cases which the bonds 
have several years before 
they come due, the rough basis 


hold joint meeting (The Post, 
Feb. 27). 

The meeting, originally sched- 
Phelps, head the Farm Union 
Council who says his province 
the logical place for the meeting 
and more convenient for Farm 
Union representatives Alberta, 
Saskatchewan, 
Ontario, who are expected 
attend. 

toba Farmers’ Union here and 
five-for-one those the labor organizations 


Wales Hote! Building 10th Calgary, Alberta 


adequate. 
Phones 61212-61224-63132 


Bridge TRAFFORD 
Holders Approve 
Split 


MONTREAL (Staff) Share- 
holders Dominion Bridge Co. 


Patent Attorneys 


MARION MARION 


1892 


1510 DRUMMOND ST. LA. 2152 MONTREAL 
The Farm Union 
interests, however, are urging that 
the annual meeting the diverse interests 
company, held Montreal, one thingyboth groups 
capitalization was confirmed have common, namely, pro- 
consisting of: four million tection their economic position. 
n.p.v. common stock, For this reason, they say, 
enefits may result both groups 
year ago stated that meet conference and 


Architects and Engineers 


GREEN BLANKSTEIN RUSSELL and ASSOCIATES 
ARCHITECTS AND CONSULTING ENGINEERS 
222 OSBORNE WINNIPEG, MANITOBA 


petition for new business. This has been prepared for the meet- 


KYLES KYLES 


COMPAN 


year, that the percentage 


closed during the .year being REPORTS INDUSTRIAL ARCHITECTS COMMERCIAL 
than the FIRE INSURANCE CO. SITE REPORTS 


period. Today competition for had net income $77,455 in| 
new business greater than ever. ($94,140 1952). Gross pre- 
However, your plants are less rebates 


tions were higher $1,493,149, while 
whole meet this net premiums after deducting 


and intend surance premiums were $671,321, 
our share the business offer- $148,148. Over-all logs ratio showed 
ing,” President Taylor substantial drop 42.01% (50.64 


247 JOHN ST. S., HAMILTON, ONT. 


INDUSTRIAL RELATIONS 


“Labor Post 
exclusive—reports the practi- 


Consulting Chemist and 
Chemical Engineer 


| told the annual meeting. in 1952). Taxes took 2.88% of net Research, Process Development, Plont cal side .of industrial relations 
Oct. 31, 1953 was 5,665 95% tions. touch with the trend union 


83 HILLCREST AVE. HAMILTON, ONT. 


activity. Read The Financial Post. 
MAIL ONLY YEAR 


WANT KEEP ABREAST 


After transferring $25,000 
tingency reserve, which now 
The consolidated 660), and total assets are higher 
profit for the year ended Oct. $95 millions. 
1953, amounted $4,871,593 


whom were resident Canada, 


ws 
. 25,000 25,00 
red and green lights. 
tane labs. ... oe 492,36 445,216 | 


Price | Total assets ... 
| Surplus 
| Loss ratio . 


Company: Rate Date 
eRobinson Cotton 


Mills 3% noncum. 42 01% 


Mar. 10 $5.00 

*Standard Paving & i 
Materials Ltd, pf. stk. Apr. 1 ost. | 
abo 


*All outstanding. 


lan Johnston, 
Peter H. H. Ridout 
EMpire 8-2606 


SOLICITORS 
T. W. Laidiaw, QC, | 
David H, Jones 


Creative Castings for Industry 


you use castings, want know more about 
the versatile foundry facilities available you 
Thompson Products. 

Over years experience research and manu- 
facture precision metal parts enables Thompson 
Products today offer its facilities all types 
industry. 

The entire light metals operation Thompson 
Products embraces many parts precision-engineered 
for such diversified customer uses aeroplanes and 
washing machines; buses and garbage disposers; 
tractors and outboard motors; automobiles and 
industrial engines. 

leading manufacturers know they can rely 
Thompson Products for exact tolerances, out- 
standing performance, maximum service, and 
ability supply. 


HIPPS BAKER, Q.C. 


H. GRUNDY, Q.C. 
E. PITBLADO, 
O.C., B.A, (Oxon.) 
G. R. HUNTER 
N G. A. PAULSON 
GRIMBLE 


LL.D. (1879-1929) 
W. 8. HINCH 
G. B: DICKSON, Q.C. 
R. K. WILLIAMS 
JOHN S$. LAMONT 


Canada 


you are interested securing quality castings 


production quantities. 
Write, wire phone Thompson Products 


St. Catharines, Ontario. 


320 BAY ST., TORONTO 


ble Address: Legalis, Toronto 


ROSS DROUIN, 


Solicitor 


Quebec Power Bidg. 
QUEBEC, P.Q. 


INVEST FOR PROFIT 


Don't caught napping. The 


provides the complete news 
service investments. You 
get facts, graphs, informed market com- 
ment, penetrating analyses profit 
opportunities. Get these each week 


THE FINANCIAL POST 
mail only year 


Thompson 


THOMPSON PRODUCTS LTD., ST. CATHARINES, ONTARIO 


You too, can depend Thompson Products 


| H. Morran pf. 1.19q 
‘ 
4 
B04 2,165,231 
ac 


WEEK ENDING FEBRUARY 26, 10954 

{Last Week end. 
|Feb. Feb. 26, 1954 
High Low! $ 


Do. $1.50 pi. 
[Acadia Atlan. 
Do. 5% pret. 


1004 1004 1004 


. Acme Glove .. 
5. 0 Agnew. 


1800 2.15 2.10 1.80 1.80 
1800/1.65 1.95 1.95 1.95 
‘Algoma Steel. . 
4.3/Alum of Can p 
Do. 5i% pref] 


7.4\Ang. Cdn. Puip! 
‘Can Tel P| 


105 
504 


Corp. 


Ashdown Hd B; 
iL. 6.7 \Atlas Steels 
23 (1.00 +1.20 ‘Bk. Can. Nat.. 
31 Montreal.. 
38 |1.60+°.20 Bk. N. Scotia. . 

1176 2 2.871 238 
352/3.00 6.8) Bathurst Pr. Aj 
6 \Beatty Bros. .. 
10 |1.00 10.0,\Beigium St 
49 Bell Telephone| 
74.Biltmore H Aj; 
13 7.1\Brant. Cord. A; 
63|*.03+stk Brazilian Tr. ... 
7 5.9\Bright 5% pd. 
63.Br Am Bk N's; 
.3\Brit. Amer. Oil) 


61 
6.87) 4. yt 
iB. ron Packers 


“Power eee 
54B.C, Tele. 
«»-|B.C, Turf 
e+-/Brown Co, 


5590) 191 
1400) 


.|Bruck Mills B. 
4.7\Building Prod. 
?.50|Burlington St'l 
3.00 + *.50 Burns & Co. Aj 
291) 2.00 +*. 50/ 
6.1\Burrard D.D.A 
7.6\Butterfly Hos. 
6.8\Caldwell Linen 
49 Calgary P 5%. 
3.3\Canada Bread./| 
.. (Canada Cement 
4.3; Do, pref. .... 
§.5\C. & D. Sugar 
42\Can, Foils 


20 22 2 
25,1014 102 102 102 
407 (2.95 3.00 2.90 3.00 


40 

6.7)Can, Iron 
3.7\Can, Life 
7 |.50+1.25 |Can. Machine.. 
49 |2.00+-+1.00/Can, Malting. 
5.5|\Can. Nor, Pr.. 
3334) 1.50 4.0;Can. Packers A 
335 283/1.50 4.8) Do, (B) 
47 |2.60+°.20/Can, 
1024 998i) 00 49/C Safeway 1 PI 
1, 0, Steamships | 
Do, pref, .... 
12);.80+1.20 |Can. Vinegars. 
W. Cable B 
Can, Arena ... 
om Bk. Com. 
5.5\C. Breweries, . 
32 25411. 25\Can, Bron: 
7.1\Can, Canners.. 
Car & Fy 
Do, pret. A.. 
.|Can, Celanese. 


Chem. .. 

jCan, Collieries| 
Convert A 
Cottons p 
3.1/Can, Dredge .. 
44\Can, Fairb, 


Do, (A) 
Do, pref. .... 
20 10 +*.18\Can, G, Inv... 
«-./Can, Indust. .. 
3170 «(145 (7.00 42) 
Ingersoll R. 
«--/Can, Locomo... 
Marconi... 
3.3\Can. 


16 
54 5.25 4.90 5.25 
40|101) 102) 102 102 
2385|2.50 2.50 2.10 2. 10 
Pacific . 234 22) 
Petrofina Pl 
es. Pr & Pa Sec 
6i Salt 
27 60 +4. jCan, Tire 


Wallpaper A| 

3 0 C. Westingho’s| 

27 {1.50 3.6.C. Wire Box A} 

6.4\Canvar Ind. 

19 twl.10 ..|Capital Estates 

+ *.05 Chart. 

9.0|\Chatco Steel pf/ 
15 |.24+1.03 |Coast Brew. 

Chem.. 


1600 4.00 4.00 4.00 4.10 
17833|1.10 1.20 1.10 1.15 
30800,1.10 1.15 1.00 1.10 
/Cockshutt Farm) 
Enter...) 
5.9| Do, pref. ..../ 

Alcohol. 
Bakeries. 
«--|Cons Div Sec A 
J Do, pref. .... 
1.50+*.75|\Cons. Paper ..| 
10.0|Cons, Press A.| 
214, \Cons, Smelters| 
.(Cons, Textiles .j 


5, Consumers Gas! 
|Consum, 


1\Cosmos Imp 
.6\Crain, R. L. .../ 


eee: 


5.1;\Crown Cork ..| 
40 Crown Trust .. 
«-Crown Zeller. 

\David & Fr A) 

11.50 10.6 Davis Leath 14, 14) 

244) 1. 20+-+4. 50) Distill- Seag. 

271/1.20+4.10 (Dom. Bank .. 
| 50/Dom, Bridge. 
.!Dom. Coal, pf.. 
0|\Dom, Corset .. 


19 |.60+4.40 |Dom, Engineer| 


n.j 


\Dom, 


Dom, Oilcloth. 


6.1\Dom. Square.. 


3.0/Dom, Stores .. 
1.6,Dom. Struc’l St) 
49.Dom Tar & Chi 


11 
1 7.00 


\Dow Brew 
24 00+. 50. Economic Inv.. 
4.2 Eddy 


. [Equitable Life 


.. Fanny Farm.. 
14 

24 |1.40 Do. pref. 
‘592 Ford Motor A. 
.|For Pr Secs pi 


23 
il [Foundation Co.! 
6.2\Fraser Cos. 


23 1. 
109% 100 /5.00 Do. 5%| 


4Gen. St. Wares] 
Gondye ar “Tires 
Gor Al 


wu 


° pam. 46 215 5.00 5.00 4.60 5.00 
Trust 55, 14 14 
.{Gurney Pr com! 


Brass pf’ 


(Harding Carpet! 
Hayes Steel .. 
4.7 H. Smith Paper) 


2.4Imperial Oil 
8 |.40+4°.07) Imperia) 
Do. 4% pref.| 
Do. 6% wots) 


Do. 5% 


5 
60+*. 40{Int. ind. 
450 47) 
334 |42.00 + 1.35) Figg Nickel 


Inter. 


46) 
«(127 
- (Int. oo 


Pipe 
State RIA 


THE WEEK’S QUOTATIONS 


Quotations here listed are the official exchange prices for listed stocks including curb market 
queotetions. For unlisted stocks, quotations by unlisted dealers are given. The Financial Post 
cannot sccept any responsibility for these quotations. 


Range [Div. 


1953-54 |R'teFeb26 } 
Highlow,$ % | Company Sales 
28 243/150 5.7\Inv. Found. ..| 
25 50 300 58 Do. pref. ....| 
164 1241.00 6.7\Jam. Pub. Ser.| 
100i 100 7.00 7.0; Do. pref, ..../ 
10 91 .60 6.0\Johnsons Term) 
252 #15150 64 Kelvinator...) 
184 17/100 6.4\Labatt, John ..| 
33 22 160 5.3)Lake of Woods) 
10 .j|Lang, J. A. 
144 13 80 35 Laura Secord../| 
12; 64).60 5.1)\Laur. Accep 
16; 73}.60 3.7] Do. (B) ....- j 
2.60 1.00; . ---| Do, Wts. .../ 
23 202|*stk |Lawson & J Aj 
27 14) tstk | Do, (B) ..... | 


9) 74.60 7.5 Lewis Brés. ..| 
6 36 4150 3.6 A 
47 «37.150 3.3, (B) 
39 314 val. 00 -+- 1.25) Inc. | 
7 51.80 Hose A. 
16 1.00 =6.3\Lowneys .. -.../ 


58 47 |2.00+1.75|Maclaren Pr. . 
20 151 .50+1.30 |MacM & Bio B, 
103 984 \6.00 + *aa3.00|\Man. Sug p) 
17 12 5.9/M. L. Gardens) 
63|.50 6.6,Maple Leaf M./ 
92 80 5.00 5.5, Do. pref. ....j 
10) 7h 7.5\Massey-Har. ../ 
38, 34,McColl Fron...) 


962 (4.00 42 Do, pref. ....| 
il 94|.604+1.10 |Mejchers, pref | 
250 20; .|Mercury Milis. 


2h. Lt. C. 
5ijtee.50 Do. pref. 
26, 10 |7.04 ...{Mid, Pac Grainj 
1.50 1.15; . o++/Midwest .. ... 
2.00 1.55 |f.15 ...jMilton Brick. 
31g 24 ../Minn. & Ont. P| 
35 (3.00 0 Mitchell, Robt.| 
17° «1411.00 5.8,\Mod Contain A} 
2635 23 40 ‘Molson Brew Aj 
26i 23 |.80+7.40; Do. iB) ..... 
16) 7\e Monarch Knit.. 
35 2422.00 6.5 Monarch. Mige. 
162 15 |.80 4.9 Montreal * Loco. 
13 10 |.80+1.20 |Mt. Royal Rice 
10% 74|.50+1.20 |Nat. Drug ..... 
14 10 |.60+.40 |Nat. Grocers ..j 
273 263 150 Do. pref. .... 
8) |.68 9.3/Nat, Hosiery B 
272 241, i. 50+1.50 Nat. Steel Car. 
23 ...{Nfid. Lt. & 
y 6,. Star Oi 
9 6 | .|Oakville Wood 
330 «29411 50 Ogilvie 
160 144 |7.00 Do, pref. ..../ 


2.95 1.85 |f.10 Ont. Jockey C. 
.|Orange Crush. . 
203 164; 1, 00-4*.25) Pacific Coast T 

1.25 |t.03 .iPacific Coyle . 


742. 64 3.00 41 |Page Hersey 
52 43 {3.00 6.7 Penmans oo ‘ee 
373 |.25 6.7|Peopie’s Cr Sec| 


283 20 |1,00+1.45\Powell River..| 
40 311|2.00 5.4 Power Corp. 
1124 109 (6.00 5.4) Do. pref, ....j 
5.2 Do, 2nd pref| 
123.8 41.00 .|Pressed Metals | 
35 274/200 5: 


\2. 8|Price Bros. ... 
95 89 400 43, Do, pref. .... 
\Prov. Transport 


Power. 
6i/t.80 .../Que. Telephone! 
47 |.75 1.7) Do. (A) .....| 
9 8 |.60+*%ss.20/Quinte Milk A 
24 12 ,.jRiver S. Mill A 
15 10 |*.10 ,..\Robertson P L 
185 16 1.00 5.5; Do, pref. .... 
12% «10 |.80 7.3|Robinson Little 
35 11 |1.00+1.75|Rolland Paper | 
80 70/425 Do. pref. .... 
412 3123140 3.4)Royal Bank .. 
24 17 |1.00 5.1/Russell Indust. 
100 (425 4.3)/Saguenay Pr. p 
464 2912.00 44/St. Law. Corp. 
16 11 |.80+f.20 Sarnia Br. ...| 
34 6.7\Scarfe & Co, Aj 
43 Pr. 
464 42 2.00 43, Do, 4% pref. 
31 19 |*.70+.25 Sher. Wms, ..| ° 
140 125 Do. pref. 
26 20 Brew ... 
19)/1.20+f. Da. VE. coe 
20 18 {1.00 5.6\Silknit ... «.. 
37 «6934 2.00 5.9; Do, pref. .... 
ll 91.60 5.9/Silverwoods A. 
10 7 |.40+7.20 | Do. (B) os... 


48i 4712.80 5.8\Somerville ... 
35 373,°.45 Can. Pr... 
129 118 1.00444, = Do. pref. .. 
248 171)1.00 Pav. 
45 351 125400601] Do. pref .. 
6 43|.40 8.0 Stan. Brock Bi 
202 163). 80+¢.10 |Stedman Bros.. 
3430-28) *.254.30 (Steel of Can.../ 
+ . |Stovel | 
17 13 \.80 4.8 Pet, d.| 
105 9725.00 49 Do. | 
2.05 1.55 |.16 9.1/Switson 
8 |.40+°.10 (Taylor Pearson| 
29 134|1.00 + 15% (Thrift Stores . 
40 «40; Tooke Bros. ‘| 
147 5.4 Tor. Elevators. 
32 281/140 4.5/Tor. Gen. Tr...j 
19% 15 |.80+*.20 /Toronto Iron .. 
19% 153|.80+*.20 Do, (A) .... ‘| 
107 101 5.004+*.25 Tor. Mtge. ° 
393 426 |*.60 .../Traders Fin. “A 


156 123° ‘2.00 5.3/Tuckett Tob. p 
ilk 7 | ,|Uaion Accept. . 


92 71 60 68 pref. ....| 
378 ... Union Gas ...| 
12 9 *30 ...j/Unit. Can. Shs) 
29 «4925 (1.50 5.2,.United Corp 
103|.40+*.20 | Do. (B) .....| 
59 5453.00 65.1/Unit. Fuel A pj 
184 1611.00 5,.5|\United Grain Aj 
153 1.00 8.2\United Steel ..| 


63 .../Vanadium-All | 
16 133 1, 25 89 Vir Dare 5% p/ 
162 10 |*.20 ...j/Wabasso Cot.../ 


57 43 13.00 +4.7 75|Walker-Good. 


24 .../\Westee] .. ...} 
18% 124)1.00 5.6 West, C. Brew| 
69 4611.00 1.5/West Grocers../ 
36 3324/2.00 Do. (A) ..... | 
30 Do. pref. ..|.. 
15h 114.50 3.2/Westmin’r P 
16 102 .50 3.2} Do. (B) ..... | 
392 264/1.00 2.7 Weston, 
983 9154.50 46; Do. 45% pf.. 
100 97 (5.00 5.2\Willson Stat. 
20 16 1.20 6.2,Wilsils ..... 
35 30 17.50 Windsor Hotel. 
8h 53; . -. (Winnipeg Gas.! 
1005 95 (5.00 5.1 Winnipeg E! p.| 
150 130 'Wpg. Win Club) 


aU. S. funds. asParticipating divd. 
ePlus stk divd. 


eeOn arrears, 


Mining Stocks 
Week Ended February 26 


Range 1953-54 Div. Yield 
Rate Fe b. 26 Company Sales 
High Low 


8 Mh. Acadia U... 11,600 
1,35 35 Akaiteho... 5,200 
4.70 3.50 Algom Ur... 27,070 

07 Amer'm.... 17,600 
1.03 60 Amer. Neph. 7,207 

24 7 Amer. Stand. 4,000 

40 .16 Amer. Y.K..55,500 
5.70 2.25 Ancon L'd.. 81,605 
14.25 12.25 Anglo-Hur.. 204 


eee Anglo-Rou, 3,000 
230 0B Ankeno.... 21,600 


.20 cose Armora.... 23,000 
1,06 Ascot Met.. 57,500 
7 Athona '37.. 7,200 
Atlas Y'fe.. 4,000 
Athn-Raff.. 7,000 
Aubelie. ... 43,500 
Aumacho... 4,600 
25 Aumaque.. 13,000 
2.45 Aunor..... 600 


61 Avillabona. 20,900 
«lL Bagamac... 32,925 
32 cove Banfield... 6,000 
1.55 1.05 cose Barnat..... 9,900 
4.20 1.30 Barvue..., 6,200 
1.63 1.30 ©.05 .... Barymin... 7,150 
Beaver L'ge. 2,400 
Belle Chib.. 5,500 
Beliekeno.. 6,800 
Betville.... 19,400 
Beta (iam... 28,000 
Bevooart. .. 52,500 
B — 3,000 
Bidgood. .. 15,000 


. 26,600 

"00, 4 

7,650 
Bouscadiliae 2,700 
Boymar. .. 220,760 
Bralorae... 3,505 
cewis..... 6,825 


Brijand.. . 122/99 
18,000 
«10 Bruphorst 26,450 


Winnipeg, Calgary and 
Vancouver 


{Last Week end. 
|Feb. Feb. 26, 1954 


Rate Feb. 26 Company Sales b. 26 
$ % High Lew Close 


261 26) 261 
Brunswick. , 2,985 10. 00 


15.100 100 100 Buffalo ‘Ank. 3,000 


100/9.85 9.95 9.95 
23 


tone 


Buf. R.L.. 2; 
1,500 


Camp. 


Cassiar Asb. 2,910 6.35 


Centre Lake 20,150 
Res.. 29,845 
25,200 


1.28 1.23 1.28 
1050 1.75 1.80 1.75 1.80 


Gold. 1,500 


Cons. 101,065 
Cons. Mat. 158,552 
C. Mosher. .49,091 


Cons. Nich. . 18,166 
Cons. Orlae . .9,200 
C. Ranwick, 9,800 
Cons. Roch. 44,100 
Cons. San’rm 3,500 


33.155 153 150 150 
1.95 2.00 


1140.46.10 3.73 3.75 3.75 
45; 203 203 203 20) 
1100,1.10 1.05 1.05 


6300| 283 273 


20|1124 1114 sie Detta Min.. 13,150 
0, 59 


C. 1,000 
5) 15 15. 
Deal “1.106, 


Duvex..... 15100 


Metals... 116, 800 


28 


Giant 2,000 


Lake, 
Gold 15,200 


Goldhawk., 1,000 


Graham B.. 33,900 
Grandines 176,850 


Gwillim 19,350 
Hard Rock. 29,200 


16t 161 181 

75,102 105 101) 102 

1.75 1.65 1.75 
8) 


Head 121,600 
7 7,300 


13. 874 14. 00 
Homer Y' ‘fe 000 8 


39.00 


30143 37% «373 
Inspiration. 7200 


Joburke... 23, 


Keyboycon 12,000 
Kirk Bay 6,700 


2.55 2.50 2.50 
28) 28) 28) 


eDividend deterrea. 
$iShare 3% pref. stock for each Class A or B. 
*Paid in 1953. eeInitial. **After stock split. 

4Before stock split. ¢Shown in francs. *Paid or payable in 1954. 


Little 
Lynx 20,600 


MacDonald 3,700 
6,300 


Man East 2,500 


+12 
57.75 56.50 57. 


41,500 
MeWat'rs. 118,700 


Mindamar. 13,900 
Minda-Sco. 38,158 


N. Calumet 12,800 


N Form'que 6,000 
34,100 


N Har'cana 5,625 
N. H'Ridge 53,300 


Last 


Feb. 26 Company. Sales Feb. 


seve Norlartic.. 9,120 .1! 
«eee Normetal.. 4153 2.51 
Norpas.... 13200 .14 
Northland. 5500 
N. Den... 120,083 .14 
North Inca 20,000 
N Trinity... 18,100 .20 
Nuber..... 13,500.13 
Nudulama. 26,350 .38 
Obaslski.... 2,000 .16 


Ont. Pyr... 14,100. 
Opemiska. 351,881 1.52 
Orchan.... $200 .22 
1,500 
Osisko. . BO, 100 = 
Pac. East. 277,623 .49 
Pac. Nickel 2,550 .50 
Pamour P.. 2,450 .70 
Paramaque 41,000 .07 
*Parbec.... 79,250 .18 
Partanen., 3,500 .10 
Pato Cons.. 6,515 3.75 


Paymaster. 6,175 .36 
P. Oreille. 2,000 3.90 
Pershcourt. 4,500 .10 
Pickle Crow 5,335 1.04 
Pioneer G.. 1,650 
Pitch-Ore.. 41,400 


Powell R... 2,700 
Prem Bord. 2.000 [05 


Privateer.. .02 
39,150 4.65 


Purdy Mica 5,000 .08 
Quatsino... 5,000 .21 
Que Chib.. 11,500 .10 
8600 
2,000 
4,500 .65 


Que. 9,500 .44 
Q Smelters 54,000.10 
Queen. C... 17,067 .30 


21,500 
Rankin....; 2,700 33 
Red Crest.. 3,500 .02 
Red Poplar 16,500 .18 
Reev. McD 300 1.30 
Regeourt.. 4500 
Rexspar... 3,400 1.05 
Rix-A'Basea 9,000 1.35 
Roche L. L. 49,200.17 
Rowan Coa 4,000. .17 
Royran. 4,000 .10 
Roy silver. “312524 18 
Rupununi.. 10,000 
Ryanor.... 6,000 .09 
San Antonio 1,700 1.61 


Shaw. 7,000 .00 
Sheep Cr... 500 .50 
Sherritt G.. 17,489 4.00 
Sigma M.., 100 5.80 
Silanco.... 19,850 .15 
Bilbak P.., 1,125 .10 
Silvan..... 70 
Silver M.,. 36,735 1.00 
Silver Stand 2,500 .65 
Siscoe..... 18,291 .38 
Skeena.... 4,000 ..... 
Stad’n 5,983 
Standard G 14,000 .11’ 
Starrat 0... 500 
Steeloy.... 41,300 


Sturgeon R. 7,000 .16 
Sudbury C. 46,350 .20§ 
Sullivan C.. 3,700 1.80 
Surf. Inlet 142,000 .18§ 
Syivanite.. 6,325 1,11 


Tache Lake 3,500 .08 


2,600 .35 
31,250 12 


T. Hughes, 16,651 2.37 
Thompson, 1,500 .15 
Tiblemont. 11,000 


Trebor.... 4,500 .12 
Tungsten.. 14,500 .23 
Uddien.... 3,500 .27 
Union Min, 8,000 
United Asb. 13,442 3.95 
Un'd Keno, 2,210 5.35 
Un'd Mont 48,700 .56 
Upper Can. 6,850 1.24 
Van'da’4S 1,000 
Van Roi... 11,000 
7,450 
Vicour..... 2,000 07 
Vinray.... 30,900 
Violomac., 10,700 1.90 
Waite Am.. 2,997 9.30 
Weed. Pry. 
Wekusko.. 1,000 .06 
Wendell... 3,000 
West Mal., 11,000 .05 
W. Potash. 2,601 .38 
West Tung 10,575 .45 
Westville... 21,500 .03 
Wiltsey C.. 6,000 “int 
Ww inchester. 15,550 07 


3,023 1.85 


Yale Lead. 4,500 .23 
ecee Yellorex... 20,000 . .07§ 
eooe Y' ke Bear,. 11,250 1.28 
Yukeno.... 6,116 .10 
Zenmac.... 7,000 .24 


Oil Stocks 


12,7007! 
Albermont. 15,375 1.20 
AltaP Con 3,278 .32 
Altex..... 2,000 .28 
Amalg’ted. .1,000 .10 
Led. 


Blue Crown 2,400 .36 
Bralsaman, 1,900 1.55 
Britalta.... 4,190 4.7 

Br. Emp... 76,700 .34 
Calalta. . 1,500 =.33 


Calvan.... 5,200 4.50 
Do. War... 1,050 2.15 
Oils, 4,287 9.60 


Dev... 13,000 .82 
Oil & Gas 6,300 .7 

i Pipe Line.13,700 1.57 
C. Prospect. 500 7.00 
C. Wil'ston. 3,300 2.10 
CastleO&G 125 .2 

esse Cent, Eplor. 10,200 4.40 
eeee Cant, Leduc 12,100 1.97 
Century... 13,000 
Chamberlain 6,000 .25 
Charter.... 6,050 1.35 
Common P, 100 4.00 
Cons. Allen. 17,700 .25 
Cons. Cord. 500 .32 
C. East C.. 1,700 .46 
C. Miemac. .27,277 ..... 
Cons. Peak. 11,625 .16 
Won. W. Pet.4,310 1.30 
Dalhousie.. 559 .17 
Davison... 3,300 .88 
Del. Rio... 15,650 1.77 


2,500 4.25 
D. Minerals. 000 
Dragon. . 750 


Edoran.... 18} 
Emp. Oil... 8,200 .93 
Fargo...... 10,100 1,82 
Fed. 6,045 4.25 


Grease Cr.. 


Gridoil..... 1,800 6.00 
Hargal..... 


9.00 


4,000 
MeD. Segur. 


Mercury... 


Merrill Pet. 26,078 6.50 6.50 


Mideon.... 6900 .50 


Mill City.. 17,900 .35 
Mit Mor... 1,500 
Model..... 3190 .67 
Montoco... 5,009 .20 

Nat. Pet... 4700 1.50 
Bristol... 6,895 1.50 

British.. 19,715 2.15 
1,13 


N 
N. 
N. Concord. .4.711 
NC 
N. 
N 


Pacalta, 6525 .07 
New Ranch..6,100 .07 
N. Richfield..2,000 .15 
N. Spring C. 85,700 ..... 


(Continued on next pag 


THE FINANCIAL POST 
STOCKS NOT TRADED THIS WEEK 


Last Feb. 
Ask 


March 1954 


R&M Bear. A 1.10+f. 2 


Admiral Corp 41.00 Reitman’s .... 


Alta, Cons. Gas. 


Reliance Grain 
Renoild-Cov. A 1. 10+°. 05 
Riverside Mill B . 


Ashdown Hdw, A Robertson, P. aS 


Robinson Cotton . 


Royal Oak Dairy . 
St, Law. Flour pf. 
Sangamo .....-+++ 
Searfe & Co, B 
Scythes & Co. .. 


Fabric A ... 
Do. B 


Bates & Innes ... 
Bathurst Pr. B 
Beaver Lumber .. 


Shea's Brew. B 
1.50+f. 

Shirriff’s pref. ... 1. 
Sidney Roof, ..... 
Simon & Sons .... 
Do, pref. ....++ 
Slater, N. pref. 
Sov, Life 25% pd. 


Stand. Brands coo 


Do. pf. 
Belding Cort, 
Belgium Stores .. 


Biltmore Hats 
Bird Constr. . 2. 00+ t. ‘50 
Blue 


Brant. Gora, B.. 
Brazilian Tr. pf. . 
Bright, T. G. 
Bruck Mills A ... 


Stanley Brock A’. 
Sterling Trust 1.20+°. 20 
A pref. 1.50 


Stuart, D, A. pret. 
Suez Canal cap, .. 
Do, 
Sun Publishing .., *stk. 
Sup. Pete, com. 
Tamblyn .... 1.00+°.65 


Caldwell Linen .. 


Can, * Bread pf. B 2'50 
Can, Cr, Stone .. . 
Can. Floor B 


Can Safeway and 
pfd,. 

Starch f2. 00 


Tayior Pearson 5% 

Third Cdn. *%.16 
Tip Top Can. A.. .50 
Tip Top Tailors .. 
Tooke Bros, pref. 
Tor Savings ..... 
Traders Bidg. 1.20+*.30 
Trad, Fin. 


Do, B vee 


- 


. Wire CA... 


1,800 2.75 
Convert, B . 


14.87 15.00 
Do, 
Can. ‘ge Mach, 
Do, 
Can 
Can. ‘ot 8% pf. 
Cdn, Propane 
Can, Tire pfd, .. 
Can, Utilities pf. . 
Can. B 
Cc, W, Lumber . 


Casmont Ind, 
Catelli Food A x 


Do. A V.T. .. 5041.15 
104 | United Distill. . 
1 Un Fuel B pref... 1. 00 
2.00+°1,00 
Viceroy A 

Do. B 
Victoria + Gr. see 
Waterous Ltd. ... 

Do. A 


Watson, Jack .... 
Wellington Fire . 
Wesley Mason M, 
5 | West, Grain ...... 


West Koot. pref, . 
White Pass Y, 
Cent, Can, “Invest. i 


Cent, Nor, Air, A 
Do. B ° 
Chatco Steel . 
Ch.-Gai Wines 
Chrysler Corp. 


54% 
Circle Bar Knit, 


Do. A. 
Claude Neon A... 


Wilson, J. C, 


Wool Combing 
York Knit. B .... 
Zeller’s 5% pref. 
aU, funds. *Divd. deferred, share 
pref. stock for each class A or B. 
stk. divd. tPaid in 1953. ¢¢Initial. sBefore 
**After stock split. saPartic- 
ipating divd, esOn arrears, *Paid or paye 


Stocks 


Aconic 


cfrane-Dun. one 


Do. 
Coghlin, B. J. 
Terminal *.50+.50 
Do. pref. .... *.50+-.50 
Comm, Alco. pf, . > 
Conduits Nat, . 


0 
Steep Rock 28,874 7.20 7.40 


Conger Lehigh 
Cons, Fire Co, 
Press B 


Corr, P. Box . 
Do, 5% pref, ... 


Berens River 


Crow’s N. Coal... 4. 
De Havilland A ...*1. 
Disher 


5.06 
. Fabrics .... 


Frobisher, 4% d 


06 07 
eee 90. 00 90.00 90.75 
-22 


Grandview 


East Koot. Pr. Great Falls sccocce 


High Bell 


Easy Washing 
Elora Indust, . 


Enam. & Heat. 


Koot, Base .... 


Estabrooks ‘pref. 
Federal Fire .. 
Fibre S cee 


Matachewan 
N, Louvre 


North Canada .... 
North Empire 


Gold .. 


Flash Fast, pref. 
Ford Motor B 2.00 
For Pr. Secs, .... 
Fraser Cos. pref, . 
Freiman ...... .50+1.50 
Products A 
B s 


Do. 
Gord. Belyéa coke 
Gould Pumps .. 
Grafton & Co. A 
Grand &.Toy .60+1.20 
Gt. West Felt .... 


. pref. 
Gt. West Saddlery 2.00 
Great-West Life .. 
Greening Wire 05 
Growers Wine 


Winnipeg R. Tin oe 


OIL STOCKS 


Gurney Prod. ‘pf. 


Candn. Ans da, 


Hillcrest Coll, ... 

Hinde & Dauch . 

Holden Mfg. A . 
Do. B 


35 
Calg & Ed: 5,895 10.50 11,00 


Holt Renfrew 
Horner, F, W, .. 
Hotel de la Salle ° 
Fett .. 


Prairie oll Roy. 
So. West 


*U. S, funds, 


Company 


& E, Mt: 

Do, 29% pref. 
Hydro Electric ... 
Imperial Life 
Imp. Varnish 


Comp 
2—Globe Indemnity Co. of Can. 


. pret. 
Indust. Accept. 


2—Liverpool-Manitoba Assce. Co. 
coos 


Ingersoll M. & T. 
Inter-City Bak. 


2. 
1. 


ar. Mines Ltd 


4—Buffalo Canadian ‘G. M, 


Ton 
4—Building Products Ltd., Montreal 
4—Dom,. Woollens Ltd. ... Toronto 
4—Sweet Grass Oil .... 
5—Gunnar Gold Mines .... Toronto 

8—Caldwell Linen Mills 
Iroquois, Ont, 


Interior Brew, .. 
Int, Milling pref. 
Int. Nickel $5 pf. 
Int, Paints pref. 

Int, Pap. pref. 


Toronto 


Inte, State Royal B 
Journal Pub. Ot. Toronto 


La Comp. Fon, . 
Woods 


> 


Minneapolis, Minn, 
Mar. 10—Hubbard Felt Co. Ltd. 
Mar. 10—Meichers Distillers Lid. 


Mar. 11—Bell Telephone Co, of Can. eos 


Laur, pid. 


Mar. 11—Corrugated Paper Box .... 

Leaside, ‘Ont, 
Mar. 12—New Devon Pet. Ltd. 
Mar. 13—Journal Publishing Co. «- Ottawa 
Mar. 16—Triad Oil Co, Ltd, .... 
Mar. 17—Canadian Commerce Co, 


London Can. Inv. 
London Hose, 
Steel .... 00 


MacMitlan’ & Blo. 30 
Mailman Corp. 


Maxwell Ltd. 

McBrine pref. .... 1. 

McCabe Grain A.i . 
Do, B 


Mar. 17—Fraser Companies ..... 
Edmundston, x. B, 
Mar. 17—Westburne Oil Co, Ltd., Montreaj 
Mar. 19—Canadian Locomotive Go. Ltd. 

Kingston, Ont, 

Mar. 22—Lake Shore Mines Ltd. ........; 
Kirkland Lake, ‘Ont. 
Mar. 24—Quebec Power Co.. 
Mar. 25—London Candn, Invest. Corp. 


Mar. 25—United Corporations Ltd. 


Mar, 30—Tran Mountain Oil Pipe Line Co, 
Vancouver 


Gt, Plains.. 1,600 12.00 12.50 


Mersey Paper 
Mexican Tram 
Mica of Can. 
Mitchell, J. S. ... 
Mod, Contain, . 

Mon. Knit. 43% pf. 450 
Mon, Life 40% pd. % 
Mont. Refrig. & S. 


Mar. 31—Canada North-West Land Co, 


Mar. 31 i—Shawinigan Water & Power Co. 


5—Canadian Marconi Co. , Montreal 
Co. 
Montreal 
15—Asbestos ‘Corp. “Ltd. 
Apr. 15—Montreal Telegraph Co., Montreal 
. 15—National Lead Go, ... Sayreville, 

NJ 


P 


Mont. Telegraph . 
Moore Corp. pf. 

Do, pref. 4% ... 1. 
Morgan, H, 41% pf. 4.75 


Morrison Brass 
Mount Roy Ltd, 


Nat. Hosiery A .. 


Neon Pr. of Ww. 
. 21—Prospectors Airways ... Toronte 


North Can, Mtge. . 
Bond Redemptions 
Bond Issues: Rate Year Cal. 
aCdn. Liquidaire 
Prop. Ltd, s.f. 


tDonohue Bros, 


Nuclear Ent. 
Office Spec. Mig 


Ogilvie Flour pf. 
Beauty Sup. 


Ontario Loan’ 1.00+*.10 
Ont. Steel pret. 


Apr. 


“thtge. ser. A 5% 
sUmon Accept. 

Corp, Lid. 51% 
iconv. s.f. ser. B 5i% 

#Plus accrued interest. 

*All outstanding, 


Mar. 


"70 Mar. =$105.00 
Penmans pref. 


Pitt Plate Glass .. 
Premier Trust ... 
Quinte Milk B 
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bends are doing 
ent observers say 


Market Comment 


ticipating the Oka rush and 
the known fact that had 


26-2/ 
Mines discovery discussed 
where this 

and Canada gover 


intetest the Iro 


bond prices were firmer earlier 


this weck, with Canadian 


ration obligations sharing some 
the strength. interesting 
financing issue was the borrow- 
ing Chrysler Corp., privately 
New nearly tripled from Prudential Insurance, $250 


Co, (Toronto) 


Bay 
else- 


nment 


corpo- 


are present experiencing 


reasonably strong sec 
market the face slig 
steady decline business 
ity. 


urities 
but 
activ- 


There are several factors 


which might account for this 


First, the easier money market, 


Second, the hope the invest- 


cession. 


and speculating public that 
governments will take steps 
halt temporary business re- 


Third, the fact that are 


economy which the tendency 


war. 
the S., the abolition 


higher basis than during periods 


the 


excess profits tax and the 
reduction the corporation in- 


taining 
volume business and 


Mar. tax will have the effect 
great many instances main- 
earnings smaller 


sales, 


These factors could have bullish 


which, 
reflected our market. 
consider the pulp and 


Sep. effect the New York market 
turn, would probably 


paper 


strong position. 
The 
York) 


(New 


How raging bull market 
bonds, that has eight months 


Dividends Declared (cont'd) 


Significant Investors’ Index Numbers 
Food Power 
‘ Mach. Pulp and and and Total 
ané and Mill- cloth- allied Bever- Bidg. utili- Total d 
No. © equip. paper ing Oils ing prod. ages mater. tion n ties co's 
Hich ..+, 494.1 GI35 156.2 1786 419.5 1245 4799 3125 1509 190.7 1769 186.2 | 
Low S16 412 4A 795 79.3 CT WO 62.5 61.1 | 
502 326 1473 270.0 115.2 3825 2036 1463 1620 1 3 Pas j ; 
472, 1368 247.7 116.2 364.4° 282. 44 163.0 161.0 0.8 
449 120. 293 2027 12423 406.6 278.5 1419 169.1 157.9 160.7) 
foods were also stronger. Papers, 
170.2 122.2 427.4 277.4 1328 1628 ong minin cks, 
Jan, 2) «. 396.7 868.3 1288 127.2 167.46 123.4 4445 287.5 132.1 185.9 140.3 156.0 Am ng penny ning sto 
Jan. 2 .. @39 5753 120.9 1314 161.6 123.1 4424 291.0 130.8 189.1 152.2 160.4 | 
420.0 135.8 160.8 1219 448.6 2844 1904 163.0 day. Aquarius was demand 
129.3 161.2 123.8 4446 281.2 133.4 1866.5 150.7 162.8 
“High and low for year from 1935 to tate inclusive are based on weekly figures 
the Dominion Bureau Statistics. ing drill results Blind River 
erente Stee xchange Index Montreal Stock Exchange Index j j 
Indus. Golds B.M. W.o. 
1 324.33 71.76 137.78 92.48 Mar: 1.... 97.5 . se 
Feb. 26 «esse 323.49 72.05 137.59 92.35 Feb, 26 J ‘e 
Month Ago 92.54 Month Ago 96.4 184.8 800.49 ment record situation: 
1953-54 Hich . 328.35 87.01 183.68 128.51/ '53-'54 High 97.7. 212.5 173.0 834.17 66.32 Abitibi Pwr. & Pap. 30 Apr. 1 Mar. 1 
1953-54 Low . 206.79 66.01 136.96 862. 78 "63-64 Low 891.1 174.6 147.2 639.76 48.49 | Do. $1.50 pf. ...«. .374 Apr. 1 Mar. 
oe Apr. 1 Mar.1 
85 30 20 15 Do 125 Mar. 15 
Rails vul. Stocks | Indus. Rails Util. Stocks| Admiral Corp, Mar.31 Mar. 
54.70 112.41 Month Ago 291.64 101.53 Ltd, Mar. Jan. 
102.20 54.67 Year Ago 284.71 Amer. Cyanamid +40 Mar.26 Mar. 
Feb, 23 ..+.. 290.03 101.69 64.33 110.88 E | Anglo-Cdn, Oil «++. .15 Apr.15 Mar. 15 
| Corp, esse .25 Mar. 31 
J 
March 1, 1954 | Assoc. Tel, & Tel. 18 
Bid Ask Bid Ark Do. pia, .. 11.00--42.00 Apr. 1 ar, 
Anglo Can. Telephone 10.75 11,50) Internat. Holdings com, .. 13.00 oo Mar. is 
69.00 92.00; Lambton Loan Sarnia ..... 75.00 80.00) t 1 
Brockville Trust & Savings 62.50 65.50/ Lona. ‘an. §3 ... "43,00 46 00 | pf. Ms 15 
Can. Crushed Stone 6% pfd. 8900 95.00) Manufacturers Life Ins. .. 176.00 we is Feb 
an. Consol. Grain units 80.00 Mecics! Arts Bidg. Toronto 42.50 43.50 | 
Carlton Club 00 | Para. Oshawa Theatres com. 12.50 | Bee 273 Apr. 1 Mar. 25 
Coleman Col Park Lawn Cemetery ..... 30 165 “Am. Gk. Note .25 Mar.15 Mar. 1 
Colonial Steamships co: . Provincia! Gas Co, ....+... 65.00 -»- | BC Blectric 4° i. 1.00 Apr. 1 Mar-15 
Commercial Life 10% pd. 11.00 Ritchie Cut Stone pfd. ..... 12.00 BC. Mar. 15 Feb. 27) 
Concourse Bidg. V.T. ..... 30.00 Robin Jones Whitman pid. 25.00 BC Pwr. Corp. "93 Apr. 13 Mar. 31 
Crown Life Ins. .......... 800.00 .... | Sawyer Massey com. ..... + 13.50 Bulole Gold 261.00 Mar.11 Feb. 1} 
450 «... | Sincennes McNaught, Lines 2.50 3.00 30 Oct. 28 Oct. 
Detroit Internat, Bridge ... 36.00 +++» | Skyway Drive-In Theatres 1.00 1.40 | Do. ‘30 Apr. 29 Apr al 
Dom, Can. General Ins, ... 305.00 | South Winnipeg 2.50 2.35) De “30 July 29 July 8 
Dom, Manufacturers com. . 1.25 +++» | Sovereign Life 25% pd ... 63.00 66.00) Do 50 oy Dew 4 
Essex Packers com. 1.65 B 9.00 Calgary Pwr. 5% pf. 1.23 Apr. 1 Mar. 5} 
Steetley Can. con “++ | Gan, Cement pfd $2) Mar. 20 Feb. 20. 
Goderich Elevator & Trans. 21.50 22.50/| Sun Lite Assce. 156.00 161.00, 
: | Can. Iren F’dries . 30 Apr, 1 Mar. 10 
Gt. Britain & Can. “Inv 3.7 4.25 | Toronio & London Invest. . 2.25 2.60 Gan Life Assur. 73 Apr. 1° Mar. 13 
106.00 110.00 | Union Accept, $1.20 pfd. .. 20.25 21.25 Can. Maiting “50 Mar. 15 Feb. 15 
Helifax Insurance ..... sees 22.50 14.90) Universal Cooler 6% pid... 7700 83,00 Can. Nor. Pwr 13 Apr. 26 Mar. 19 
Waterous com. 1.33 2.00} Waterlco Manufacturing .. 9.00 ‘10.00 Can Peckers Apr. 1 Feb. 26 
Homewood Sanitarium .... -»» 07.00) York Trading com, ...... 17.00 eee | Can, Perm. Mtge. 
Apr. 1 Mar. 15 
ire & ‘Cable A Mar. 15 Mar: 1 
. o oO. -75 ser, pf. 43% ar. Mar. 
Vietery Loans: Prev, Govt, Bends Ontario: | Cdn. Food Prod. 
3 Mar. 1954 ... Alberta: 23 Nov. 1965/69. 87 89 1.12) Apr. 1 Feb. 26 | 
3 Nov. 1956 . oo 24 Mar. 1970 ... 692 94 4 June 1962... 0102 104 | can Gen. Elec. . 2.00 Apr. 1 Mar..15 | 
3. May .1957 | 4) Jan. 1962 .. 6105 1063 | Can, Gen. Invest 
3 Oct. 1063 971 3 June 1964... 92 94 Ont. Hydro Commission: | Odn. Ind. esses .20 Apr. 30 Mar, 31) 
3 Sept.1966 ... 96) 5 Sept. 1959 ... 107 108 Aug | Do 77% ofd. ..... 1.73 Apr. 15 Mar. 15) 
n : 3 ct, 90/08 . | Cdn, Marconi ..... .06 May 1 Mar. 15) 
i June 1966... 98 99 Nov, 1967/69. 90 Do. 3° pl. ...... 1.25 Apr. 1 Mar. 12 
21 June 1968 ... 92 834 Dec, 1957 .. 1023 3 Oct. 1965... 88) 90) | 
| 6) July 1998 ... 104 106 3) Mar. 1954/59. 973 98; Casmon Bh pr. | 
3 Jan. 1962 .., 098 99 | 44 Apr. 1961... #103 104 Quebec Hyp ére Commission: | Chrysler Corp. .... 11.50 Mar. 12 Feb. 23 
4 Jan, 1962 .. 01033 1053) 23 June 1966 ... 85 873 Feb, 669/73. 86) 88 | A Mar. 31 Mar. 17 
| 31 May 1957 ... 964 98 3 Dec, 1958/60. 94 6 Are 21% Mar.31 Mar. 17 
Dom. Guaranteed Bonds 3) Sept, 1965 ... 92 934 Confederation + Mar.15 Mar. 10 
| ug. > 10 405 3 . 
42 June 1955 .. 34 June 1963/65. 93 95 | 3 Mar, 1963... 903 92: | Da. 9435 ‘pt th. ry 1 Mar. 13! 
21 Jan. 1967... 922, 3 June 1956/58. 95) 96% 3) Nov, 1960/62. 92) 94) | R. L. Crain Mar. 31 Mar. 12 
tCaileble on or after Sept. 15, 1966. Bom ae Apr. 1 Mar. 
Do pt, Apr.15 Mar. 29 
Quotations sents $ Dom Square 1.00 Apr.15 Mar. 15) 
Furnished by Investment Dealers’ Affiliated Funds 5.05 Vom. Stores Maer. i5 Feb. 17) 
Month-end Closing Prices | Can Invest. Fund 7:28) 6.18 6.78| Vom Tar & Chem. 20 May 1 Apr. 1| 
February 26, 1954 | CanaFund ....... 1110) 23.96 25.04 Do pfd .. ..... .28 Apr. 1 Mar. 1 
Alex. Bidg. 6%, 1962 & com. 110'2 11344 Corporate Inv. . 7125) «5.77 «6.27 Do. pfd. .....+ eee 1.75 Apr. 15 Mar. 15 
Bay Adelaide 4%2':, "68 & com. +. | Grouped Inc. .... 19.1) 4.83. 5.27) Best Sullivan M.... .15 Apr.15 Mar. 15) 
COM, | Leverage Fund .. (21) 3.61 3.97) Eddy Paper A ..... 23 Mar. 45 Feb. 15 | 
Clarendon Apts » 8048 83'2 Mut Ac. F (20.66) 3.87 4.20! Electro'ux .... ... 1.25 Mar.?5 Feb, 15} 
Gleneagles Inv. 5%, 1959 & Resources of C. . 6:20) 4.97 5.46| Famous Players ... .37) Mat. 26 Mar. 11 
Montreal ist 1964 97 ee ‘Bly 18.30 29978125 Mar.15 Feb. 5 
Do 2nd 4%%, 1954 98 17.2) 3.80 4.10| Foundation Co, .15+%.10 Apr. 23 Mar. 
Do, pf. ..... 137 Apr. 1 Mar. 1} 
~ Gen Motors ....... 00 ar. re 
March 2, 1954 Pre- Same Do. 5% pf. ...... 1.25 May 1 Apr. 2 
s week wee ast vt far. 3 
Moose Jaw 3'2 92%, 94% 4.40 Hiaes ....,..... -13% 19 D» A Mar. 31 Mar. 16 
Regine ... 3 86% 88% 440 171.76 165.69 Ct. — r 
St, John ... 3's 89% 81 4.55 | Dow Jones ....... 177 59 71.7 10 8% - Bu Mar.30 Mar. 1 
Wincser ... 69'g 4.75 W'sale (Dec) .... 219.0 218.8 221.5) Hendersnot Pap. 25 Apr. 1 Mar. 20 
0. How, Smith Pap. 28 Apr.30 Mar. 31 
tstanding | New York. Coffee No. 4 Santos. Spot) Hyro-Biec, Sec, .. .3 pr. Y r. 
outstanding. Raw Sugar degrees centrifugal Life ......... Apr. Mor. 
Oil Stocks 
ver. 6.0 6.39 6.0 1.9) United Oils, 27.059 146 1.0 1,07 | 
Petro 0... 04500 52 u Van Tor... 6,709 -28 
.. Rel Pet... $309 i.19 Y ke. Pein... 3009 7 
. . 100 9 ” 340 15 | 
6900 13) 13 my Fund. — Div. Deferred. Initial. Paid or payable in 1954. 
Reya! Can.. 11,509 10} i t Paid 1953. 
2.1 Royalite 2.193 12.62) 12.75 12.00 12.59 | 
Bapphice,.. 13,500 1.48 1.467 1.55 1.58 
Security... 6900 1.70-1.70 
Share 14,000 Mar..T ... 344,072 3,018,000 135,853 2,570,000 | 


Weekly Range Stocks 


Lower March 
Boost Next Month 


average only 184,594 bbls. daily, 
decline 77,591 from 


increase 29,793 staked the Pembina area, 
over March year ago. 


point oi] marketings, with in- 
creases likely both April and 
May. 


set, 
lower scale March. 


February. 


262 bbls. 114 bbls. daily. 
Glen wells will per- 
mitted produce only bbls. 


drilled completion Western one mile west the team’s 
Canada the week ended Feb. No. testing well and miles 
with average approxi- 
five wells day, There 


| Due May 
| $99.57564 to yield 1.709% and $98.31620 to 
| yield 2.290%. 


| tures, due Mar. 
} Mar. 15, 
to yield about 3.83% by Wood, Gundy nd | 
| Co 
| Cochran, Dominion 
Securities Corp, Ltd., Dawson, Hannaford 
| Ltd.. Nesbitt, Thomson & Co. Ltd., A. E. 
| Ames & Co. Ltd., Mead & Co. Ltd., W. C. 
ries & Co, Lia., Eastern Securities Co, 
| Ltd 
| Denton Lta., 
| Bartlett, 
| curities Corp. Ltd., Anderson & Co. Ltd., 
| Cornell Macgillivray 
| intosh & Co, L 


Sales by Municipalities, Provincial and 


bentures, due Feb, 1, 

Issued Feb. 15, 1954. Sold at $96.05 to Rene 

Inc, and Burns Bros, & Denton 
t 


| lim, and “debentures, due 

Do, 6% pfd. ..... 3% Mar.31 Mar. 1) Soid at $97.80 to Clement, Guimont 

Maris Fep. Oct me] | City of Saskatoon, Sask. ~ 4%% and 

n ities .. 7.35 May pr. 

Mar. and comparative standpoint. Today $1,802 will buy $100 Issued 17, 1954. Bought privately Dominion Bridge Company, has 
eivinator .... Mar. 29 ar verage is curren y 0%, aM share Averag h th Township of Stamford, Ont.—4%4% d@| President an anager, ntario Div 
Kerr-Addison G, M. .20 Mar. Feb. eé rage, whereas the same. a% an E. Woods. 

4 . | ies o adz 
Leverage Mar.15 Feb. comparable yield for the May, 1946, $2,704 March, circles for many years and omong other 
M, Loew's Theat, . 1. ar. ar a e e ailierential over CORPORATE 
MacKinnon Struc H | Atert it 1.1969, $3,000,000. Dated Feb. 1, 1954.| sible for the supply of plain steel re- 
MacMillan & Bi. A 138 Mar. 31 Mar. 10 Association of Canada) C, Pitfield & Ge, Ltd., Midland Securi: | tomers of Dominion Bridge. 
Do. . Jun. 15 May 15 | Braz. Traction . ‘70 80 83 80 the general stocks Ca 
+ $.20 ar, 2! ar. 5) C: Tele, .....4 ‘62 93), 98) 95) , rs. il 
Nat. Hose. A .....6 .05 Apr. 1 Mar. 5) Power ...... 85 GENERAL | our confidential advice during 

P: H Tub 75 Apr. 1 Mar. 15 PAP. 874 N L 1953-5 
no, 7% 3% Mar. 15 b. 2 Burns & Co. ... 4 63 97 100 95) nee F nadi ° 
Do, 7 pfd. ‘ Mar. 15 Feb. 2 0 97 Cdn. Locomotive Vanadium 
Powell Riv. Co... .25 Mar. :3 Feb.15; Can. Bread .... 41 67 Members The T, 
Apr. 1 Mar. Can. Chemical . 51 ges 101) McWatters 
Rolana P_4i%* pl, 1.064 Mar.15 Mar. 1 Bagamac New Mylamaque 
44% pl. 1.06 Apr. 1 Mar. 5 onsol. Paper .. Belle Chib, Pend Oreille 
St. Lawr. Corp, «.. .50 Apr.23 Apr. 2 Dom. Stores ... 3 72 100 103 «#100 
Shaw. & P. 4% ‘om. Woollens . Brunswick Queenston 
ser ee Apr. 2 Mar. 2| Dryden Paper . 53 66 99 . 99 Centre Lake Reseourt 
. Stl. Weres 4 70 ‘ 
Brew. com. 2 M 2 Or Lake 3 67 94, 96, 93 Do, rts, Un. Montauban Rob D. Tel 
so, Amer. Gold ... .10 Mar.i2 Feb.24 Massey- Harris . ‘67 1004 1035 1004 Ajax 
Stari PR dio A&B .10 Apr. 9 Mer.19| Page-Hersey T. 34 9 
Steiliog Trusts Cp. .35 Apr. 1 Mar.18 > St, Law. Corp..5 72 100 10 100 
Sun tstk. divd. Mar.15 Mar. DO. a7 ing. 
Tambiyr’s Lid, .25+-3.05 Apr. 1 Mar. 5 Simpsons Ltd...4f 73 101 104 101 id th most news 
SL, 50 Apr. 1 Mar. 3 Simpsons- Sears a 101 104 «191 | Provides the complete 
Third Candn. Gen. Stee! Co. of Can. 2 6 88 91 Ra ‘ : ir Z 
Inv. Tr. era 16 Apr i5) Mar. 3) Traders Finance 51 G8 9945 102 99 service available on investments. You MEMBERS THE TORONTO STOCK EXCHANGE 
| Tip lop Tailors .... .15 Apr. 1 ar | Un. Grain Gr. . 7 ’ | 
Un, Keno Full M. 0.10 Mar.31 Mar.15| Abitibi Pr. & P. 4) 995 102) 99 
6% ..s0 ay 4 pr as Steels .... 0 00 
Wabasso Cot. ...... 15 Apr. 1 Mar. B.C. For, Pr. .5 62 
i aterous Equipt. an TOW, «sss 
OS OF. 60 Mar.15 Mar. 1) C. P.R a 66 MARCH ISSUE 
Wats Jack & Co. .20 Apr. 1 Mar. 15 ant. 
Site 1.78 Apr. 1 Mar. Cockshutt Farm 5 ‘68 
Ww Prod. ...... 30 Mar.15 Feb. 26; Dom. Magnés..5 62 
Geo. Weston Lid. . 3 pr. Mar. 10) om. Textile .. 
S. funds, tExtra. jew Concord . telinet: 
ate. ‘ower Corp, ... and Exeh 
b ‘ 1a | Scurry POE o Exehanges. 
1/5 pt. er) for éa. sh. he) Silverw air. 7 
© be redéemed Apr. Ff 1954 | Supertest Pete .4 ‘70 5.00 200 BAY STREET TORONTO, CANADA 
*)Declaréd on basis of aid stk. prior rar. Empire . 
Proposed stk. split, BO, se 67 THE CANADIAN ANALYST | 
«Perticipating, Triad 45 «67 H 
4One redeemable pf. sh. ($1 par) for West. C. Brew. . -5 oF |, Cane 
sh. heid redeemable immediately. *Payable in Canada, U, 


March 1954 THE POST 


From Our Own Correspondent were 16 successful oi! wells, six 
CALGARY Alberta oil gas wells and 


Another three sites have 


One Stanolind venture Stano- 
L.S.D. 12-6-48-9w5, about five 
miles south the “D” venture 
the same interests which 
cheduled swab and miles 
southwest the Socony-Sea- 
board-Pembina 30-10 oil well. 

That company’s other well 
miles south Socony- -Seaboard 
group Cardium oil wells and 
miles west the Seaboard-G.P.- 
Baysel-Wolf Creek 8-35 newly 
started step-out. 

The third site Socony-Sea- 
wells board-Pembina L.S.D, 4-8-48- 


oil marketing from 


Wizard Lake wells will only 


Thirty-four new 


southw est the 9-12A Cardium 
oil producer. 


CANADIAN CHEMICAL CEL- 
LULOSE CO. reports directors have 
approved granting option 
executive officer the company 
buy 5,000 shares $15.50 

Option will expire Dec, 31, 


1962. 


Record Financing 


Dominion Governments. Offerings of 
Corporation and Foreign Securities 
DOMINION 
Government of Canada Treasury Bills— 
28, 1954 and Nov. 26, 1954, 
Issued Feb. 25, 1954. Sold at 


PROVINCIAL 
Prevince of deben- 
1970, $8,000,000. Dated 
tiered at $99 and interest, 


ANNOUNCEMENT 


1954. 
Lid., Royal 


Securities Corp . Ltd., 
Murray & Co, Lid., i 


Harrison & Co. Ltd., Burns Bros. & 
L. G. Beaubien & Co. Ltd., 
Cayley & Co. Ltd,, Midland Se- 


Ltd. and J. C, 
MUNICIPAL 


City ef Arvida, Que.—3% and 4% de- 
1955-59-74, $375,000. 


Mack- 


School 


150 
3 
| 
185 
170 
155 
135 
130 


DIVIDEND NOTICES 


DIVIDEND NOTICES DIVIDEND NOTICES DIVIDEND NOTICES 


CANADA PERMANENT 
MORTGAGE CORPORATION 


NOTICE hereby given that 
Dividend Sixty-five Cents per 


share the paid-up Capital 


Stock the Corporation for the 


current quarter, extra 


dividend Twenty Cents per 


share have been declared, and 
that both Dividends will pay- 
able Thursday, the First 


CHARTERED 
COMPANY 


DIVIDEND NO. 


NOTICE HEREBY GIVEN 
hare has declared the 
aid-up Capital stock the Com- 
any for the Quarter ending 


Ist, 1954, 


ayable April Ist, 1954, 


April next, Shareholders close March 15th, 1954. 


record the close business 
the Fifteenth day March 1954. 
Order the Board. 
ROSE, 
Secretary. 
Toronto, January 13th, 1954. 


THE ONTARIO LOAN AND 


DEBENTURE COMPANY 
267th DIVIDEND 
NOTICE hereby given that 


Quarterly Dividend 25c per 


a 


share the present paid-up Cap- 
ital Stock this Company Funds 15th day 
the three months ending March, 1954, Shareholders 
March, 1954, has been the close business 


and the same will paid 
after Ist April, Share- 
holders record the close 


business the 15th March, 1954. 


Order the Board. 


McKELLAR, 


Manager, 
London, Ontario, 
23rd February, 1954. 


ST. LAWRENCE CORPORATION 


DIVIDEND NOTICE 


Notice hereby given that 
regular quarterly dividend 
Fifty Cents per share has 
been declared the outstand- 
ing Common Shares St. Law- 
rence Corporation Limited, pay- 
able Jawful money Canada 
April 23rd, 1954, the 


Shareholders record the 


close business April 2nd, 
1954. 
Order the Board 


Books will not closed. 


Order the Board. 


SOWARD, 
Secretary. 


Dated Toronto, February 16th, 
1954. 


WESTEEL PRODUCTS 
LIMITED 
DIVIDEND NO. 
Notice 
Share has been declared the 


outstanding Capital Stock the 


February 26, 1954. 
Order the Board. 


MORRISON, 
Treasurer. 


Toronto, February 22, 1954. 


POWER 
COMPANY 
DIVIDEND NOTICE 


Quarterly dividends have been 
declared $1.25 share the 
Cumulative Preferred Shares, $1.37 
share the 5%% Cumulative 


Shares and 30c share 
the Common Shares, each case 


payable April 1954 holders 
record the close business 
March 1954. Cheques payment 
will mailed. Stock Transfer 


GADBOIS, 
Secretary. 
Hull, 
February 17, 1954. 


quarterly Dividend thirty 


THE MONARCH KNITTING 


‘COMPANY, LIMITED 
NOTICE DIVIDEND 


Notice hereby given that 
quarterly $1.12% per 
share for the quarter ending March 
31, 1954, the cumulative 
redeemable sinking fund preference 
shares has been declared payable 
and after April 1954, the 
holders record the close 
business March 12, 1954. 

Order the Board. 

McINTOSH, 
Secretary. 
Toronto, February 26, 1954. 


ATLANTIC WHOLESALERS, 
DIVIDEND NOTICE 


Notice hereby given that the 
half-yearly Dividend 2%% equal 


CORPORATION 


DIVIDEND NOTICE 
NOTICE is hereby given that a 
dividend of 1%4% for the current 
quarter ending March 31, 1954, has 
been declared on the paid-up cap- 
ital stock of the Corporation and 
will be payable on April 1, 1954, 
to shareholders of record at the 
close of business on March 18, 
1954. 

By Order of the Board, 
E. R. MEREDITH, 
Secretary. 


STANDARD PAVING 
MATERIALS LIMITED 


PREFERRED DIVIDEND 
Notice hereby given that divi- 


per share has been declared dends the Cumulative Redeem- 


the Preferred Shares the 


able Participating and Convertible 


Preference Shares this Company 


Company payable June 1954, have this day been declared fol- 


Shareholders record May 15, 1954. 
order the Board. 
SHARPE, 


\ 


ATLANTIC WHOLESALERS, 
LIMITED 
DIVIDEND NOTICE 
Notice hereby given that 


Dividend 10c per share has been 


declared the Class “A” and Class 
“B” Shares the Company payable 
April 1954, Shareholders 
record March 15, 1954. 


order the Board. 


SHARPE, 
Secretary. 


LIMITED 


DIVIDEND NOTICE 


NOTICE is hereby given that a dividend 
of twelve-and-a-half cents (12‘2c) per 
share on all outstanding Common Shares 
of the Company has been declared pay- 
able March 31, 1954, to shareholders of 
record as at the close of business on 
March 19, 1954. 


Secretary. 
37% cents per share. 


lows: 

Cumulative Dividend 31% 
cents per share. 

Non-Cumulative Dividend 
per share. 

Participating Preferred Divi- 


Payable the first day April, 
1954 Shareholders record 
the 12th day March, 1954. 

Order the Board. 

TUGMAN, 
Assistant Secretary. 


Toronto, Ont., Feb. 26, 


STANDARD PAVING 
LIMITED 


COMMON DIVIDEND 
Notice hereby given that 


March 1954 


Backlog Top Item First Meet 


Canada-U.S. Ministers Trade Panel 


OTTAWA (Staff)—The without fully understand- 
selling last wheat ing the circumstances. 


could depend.on the outcome 


between Canadian and United 
States ministers. will the 
first meeting the Joint U.S.- 
Canada Committee Trade and 


the disposal farm 


ject discussion. 


The new Canada-U. commit- were meeting Ottawa unlead 800 million bushels 


information and 
views rather than any joint de- 
cisions. this side the line, 
not the other, there some 
feeling that the first meeting 
But nothing has yet shown 
make splash about. 

Officials the two governments 


their possible markets are not 
touched. 

Officials the Administration, 
with whom Canadian officials 
have discussed the situation (par- 
ticularly regard wheat), still 
appear determined not inter- 
fere with commercial trade. But 
the remains: how can 
the U.S. move its stocks without 
cutting into somebody’s market? 


Obviously, any serious attempt 


tee arose out idea put for- prepare the way for the wheat fire-sale technique 


ward when Prime Minister 
Laurent first visited 
Eisenhower last May. 


the Canadian side consists 


Pearson, External Affairs what the United States will 


Secretary, Abbott, Finance 
Minister, Howe, Trade and 
Commerce Minister, Gard- 
iner, Agriculture Minister, James 
Sinclair, Fisheries Minister, 
spare man, who may too. 

the U.S. side are Secretary 
State Dulles, Secretary the 
Treasury Humphrey, Secretary 
Agriculture Benson and Secretary 
Commerce Weeks. 

The first meeting had been 
planned for earlier the year. 
was delayed the special re- 


quest Mr. Dulles order pluses other products 


might able attend. 
For Mutual Understanding 
The original idea was essential- 
that responsible ministers 
the two governments should have 
occasional opportunity look 
each other’s problems together, 


ministerial meeting. 

The chief worry which 
Canadians will take 
ton already clearly indicated. 


get rid its huge farm 
the U.S. Govern- 
ment’s hands from 1953 crops are 
800 million bushels 
nearly million. bales 
cotton, and, dairy products 
There are 900 
bushels corn, and 1.7 billion 


edible fats and oils. 
Wheat Our Big Worry 
wheat whai particularly 
Canada, though the sur- 
are 
turn world markets 
topsy-turvy. Last year’s attempt 
get rid some these sur- 
pluses without upsetting regular 
marketings made 
little impression the 


uarterly dividend 37% cents that trade and economic worth had been authorized 
they would not take famine relief, and $64 mil-| Notably, these are points they 


share has been declared the 
Common Shares this Company, 
payable the Ist day ril, 
1954 Shareholders record 
the 12th day of,March, 1954. 


TUGMAN, 
Assistant Secretary. 


Toronto, Ont., Feb. 26, 1954. 


JOHN LABATT 
LIMITED 


sions 


DIVIDEND NOTICES 


GENERAL STEEL WARES 
LIMITED 


DIVIDEND NOTICES 


likely hurt the lions’ worth had been committed raise: 


under the Mutual Security 
(This was rather complicated 


which sufpluses could sold for 
local currencies, provided usual 
marketings U.S. and friendly 
countries were not displaced). 

President Eisenhower has now 
proposéd that should allow- 
three years get rid 


would ruin the prospects for 
normal commercial export. 
far, the Administration has 
shown itself fully aware this, 
and anxious avoid it. The 
ministers will hope 
get renewed assurances from the 
that nothing the sort 
will attempted. 

Legislation carry out the 
recommendations the Presi- 
dent’s budget message has not yet 
been sent Congress. 

General Policy Review 

Apart from this urgent problem, 
expected that the ministers 
will make general review 
President foreign 
policy. Here again the 
Administration the process 
drafting recommendations 
Congress follow the Ran- 
Commission’s report. Cana- 
ministers will want point 
out some the things that worry 
the Randall Report. 


rather 
mendation the Randall major- 


approved last year that the General Agreement 


Trade and Tariffs should 
submitted the Congress. (It 
never has received Congressional 
sanction). The Canadians will say 
that they would take very poor 
view anything which jeopard- 
ized U.S. adherence GATT. 
all-too-clear recommen- 
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Directors. 


Secretary. Order the Board. 
CANADA, LIMITED McLAUGHLIN, 
Notice hereby given that the one Secretary-Treasurer. 
terly dividend of one an ree- 
DISTILLERS quarters cent. (1% 
the rate seven per cent. (7%) per 
28, 54, the Preferre 
SEAGRAMS LIMITED Stock the Company, LIMITED 


DIVIDEND NOTICE 
Notice hereby given that divi- 
dend thirty cents (30¢) per share 
Canadian currency the outstanding 
Common Shares the Company has 
been declared payable March 15, 1954, 
business February 25, 
order the Board. 
COX, 
Assistant 


Montreal. 
February 13, 1954. 


INDUSTRIAL ACCEPTANCE 


CORPORATION LIMITED 
DIVIDEND NOTICE 


Notice hereby given that the 
following dividends have been de- 
clared for the quarter ending 
March 1954, payable March 
the close business March Ist, 
1954. 

per share the 5%— 

$100 par value Cumulative 
Preferred Stock. 
per share the 
$100 par value Cumulative 
Preferred stock 
per share the 5%— 
$30 par value Cumulative 
Convertible Preferred 
stock. 
per. share the 5%— 
$40 par value Cumulative 
Convertible Preferred 
stock. 
per share regular quar- 
terly dividend par 
value Common stock, 


order the Board. 


DOIG, 


MONTREAL, QUEBEC, 
February 19, 


$1.06% 


DIVIDEND 


DERSHOT PAPER! 
LIMITE 


ors of 
of Direct 


$2.50 per share on 
outstanding » 
tative Redeemabie Prefer 
ence Shares of the Co . 
payable April 
harenolders 
cord as at the close | 
pasiness March 20th. 1954. 
By Order of the Board. 


A. W. Dickson. 


to 


on all ou 
mon 

any, pay 
Fost.” to 

cord as 
business March 20th, 1%. 
Order the Board. 

‘w._.A. W. Dickson. 

= ecretary-Treasurer. 


declared payable April 1954, 
shareholders record the 10th day 
March, 1954. 


Order the Board. 


Secretary-Treasurer. 


Montreal, Que., 
February 1954. 


BREWERIES LIMITED 


DIVIDEND NOTICE 


NOTICE 18 HEREBY GIVEN that 
a dividend (Ne_ 98) of Thirty 
Cents (30c) per share on the out- 
standing capital stock of the Com- 
pany, has been declared, payable 
on the thirty-first day of March, 
1934, te shareholders of record at 
the close of business on the sec- 
ond day of March, 1954. 


By Order of the Board. 


I. N. WILSON, 
Secretary. 


Calgary, Alberta, 
February 22nd, 1954. 


THE GREENING WIRE 
COMPANY LIMITED 


Common Dividend No. 


NOTICE HEREBY GIVEN THAT 


meeting the Directors The 


DIVIDEND NOTICE 


NOTICE is hereby given that a dividend 

of one dollar and fifty cents ($1.50) per 
share on the $6.00 Dividend Cumulative 
Participating Preference Shares without 
nominal or par value due April 1, 1954, 
has been declared payable March 31, 
19 


close of business on March 19, 1954, 


By Order of the Board. 
J. J. McLAUGHLIN, 


Secretary-Treasurer. | 


ROBINSON, LITTLE COMPANY 


LIMITED 
WINNIPEG, MANITOBA 
} DIVIDEND ON CCMMON 


54, to shareholders of record at the | 


NOTICE is hereby given that a dividend | 


of Twenty (20) cents a share has been 
| declared on the Common Stock of the 
| Company payable on the’ 3ist day of 
| March, 1954, to shareholders of record at 
| the close of business on ihe 15th day 


| of March, 1954. 


Greening Wire Company, 


ited, held the office the Com- 


pany February 22nd, 1954, divi- 
dend Five Cents per share the 
Common, Shares the 


declared April 
1954, shareholders record 
March 15th, 1954. 


Order the Board. 


DOUDA, 
Secretary. 
Hamilton, Ontario, 
February 23, 1954. 


FOUNDATION 


DIVIDEND NOTICE 


Notice hereby given that 
Dividend fifteen cents ($0.15) per 
share for the quarter ending March 
1954, together with extra 
dividend ten ($0.10) per 
share has been declared the 
Par Value Common Shares The 
Foundation Company Canada 
Limited, payable April 23rd, 1954, 
close business March 


Order the Board. 


MILLS, 
Secretary. 


Montreal, 
24th February, 1954. 


DOMINION GLASS COMPANY 


Notice hereby given that divi- 
dend one and three-quarters per- 
cent has been declared 
the PREFERRED STOCK the 
Company for the quarter ending the 
day March 1954. 


also hereby given that 
dividend Twenty Cents (20 cents) 

share has been declared the 
COMMON STOCK the Company 
for the quarter ending the day 
March 1954. 


The above Dividends will paid 
Thursday, the 15th day April 
1954 Shareholders record 
the close business Monday, the 
29th day March 1954. 

Order the Board. 

DUNDAS, 
Secretary. 
Montreal, 24th February 


Order thé Board. 
HERBFRT J. SADLER, 
Secretary. 
Winnipeg, Manitoba, 
February 18th, 1954. 


DOMINION SQUARE 
CORPORATION 
NOTICE hereby given that 


quarterly. dividend one 


($1.00) share has been declared 
the Capital Stock the Corp- 
oration payable 15th April, 1954, 
Shareholders record the 
close business 15th 
1954. 

Order the Board. 
McFARLAND, 

Secretary. 


UNDER THE MANAGEMENT 
POWER 


Canada Northern Power 
Corporation, Limited 


The Board of Directors has declared 
the following dividend: 
No par value Common Stock 


No. 99, Quarterly 15c. per share, 
payable April 26th, 1954, 
to shareholders of record at the close 
of business on March 19th, 1954. 


Vv. J. NIXON, 
Secretary. 
Montreal, February 23rd, 1954. 


THE BELL TELEPHONE 
COMPANY CANADA 


NOTICE DIVIDEND 


quarterly dividend fifty cents per 
share has been declared payable the 
1ith day of April, 1954 to shareholders 
record the close business the 
15th day March, 


Montreal, 
Feb. 24, 1954. 


S. C. Scadding, 
Secretary 


The Board of Directors of this 
Compony have today declored the 
following Dividends : 


CLASS COMMON 
Declared ond set aside $4.00 sh 
the ovtstending Clos: 
of the Company of which the sum of $1.00 
to we on the 15th of 
eh, to 
la thee ereholders of record 


CLASS COMMON 
An interim Dividend of 75¢ 
the ovtstending Class “8” 
tose areholders of record 
By Order of the Board, 
P. G. TURNER, F.C.1.S., 


NOTICE DIVIDEND 


NOTICE hereby given 
Dividend No, twenty-five 
cents per share has been declared 
common 
shares without nominal par 
value the Company, payable 
the Fitst day April, 1954, 
shareholders record the 
close business the Fifteenth 


day March, 1954. 


Order the Board. 
SHORTREED, 
Secretary. 
London, Ontario, 
February 26th, 1954. 


MONTREAL 
LOCOMOTIVE WORKS, 
LIMITED 
Dividend 
dividend twenty cents 
Stock this Com- 
pany has been declared 
payable April Ist, 1954, 
shareholders record 
the close business 
March 8th, 1954. 
Transfer books will not 
closed. 
WILLIAM NILES, 
Secretary. 
February 26, 1954. 


WESTERN 


NOTICE DIVIDENDS 
NOTICE hereby given that the 


following dividends have 
payable April 15th, 


March 15th, 1954; 
Thirty-five cents per share 
the shares $20 par 
$1.40 Series; 

Fifty cents per share the 

Class 


COMMON STOCK—A divi- 
dend of Twenty-five Cents (25c) 
per share has been declared for 
the quarter ending April 30th, 
1954, om the cutstanding Com- 
mon Stock of this Company, 
payable May 15th, 1954, to share- 
holders of record April 15th, 1954. 


PREFERRED STOCK—A divi- 
dend of One Dollar and Twenty- 
five Cents ($1.25) per shere has 
been declared for the quarter 
ending April 30th, 1954, on the 
outstanding Prefgrred Stock of this 
Company, payab’e May Ist, 1954, 
to shareholders of record Aprii 
2nd, 1954. 


By order of the Board, 


ANDREW W. McLAREN, 
Secretary. 
Toronto, February 18th, 1954. 


DIVIDEND NOTICE 


The following dividends 
have been declared by the 
Board Directors: 


Preferred Stock 

A regular quarterly dividend 
of $1.0625 per share on the 
$4.25 Cumulative Preferred 
Stock, payable April 1, 1954 
to stockholders of record at 
the close of business on 
March 15, 1954. 


Common Stock 
$0.15 per share on the Com- 
mon Stock, payable April 1, 
1954 to stockholders of rec- 
ord at the close of business 
on March 15, 1954. 
‘Transfer books will not be 
closed. Checks will be 
mailed. 
Wo. J. WILLIAMS 


Grain 


Chieago Futures 
Werk to.March I, 1954 


His suggested 


the Randall Commission 


ANNOUNCEMENT 


DUNCAN FRASER, whose 

» directors of: Montreal Locomotive 
Works Ltd. wos announced to be 
effective April following the 
nual meeting of shareholders, 


Born in Pictou county, N.S., in 1875, 
Mr. Fraser has been associated with 
Montreal Locomotive continuously for 
years, having joined the machine 
department 1904 and subsequently 
rising successively the 
works manager, general manager and 
managing director. 1924 was 
motive, its U. §S. affiliate, and in 
1940 become president both com- 


panies. Mr. Fraser assumed the 
chairmanship of the two firms in 
1945 and 1950 took again 


the office president 
Locomotiye, position held until 
1952. His choirman 
American also slated 
for this spring. 

Mr. Fraser is currently @ director of 
Otis Elevator Co. and has also served 
director Canada Iron Foundries 
Corp. Ltd. 

Under his leadership, 
of Montreal Locemotive Works was 
carried out in 1946, when sale of 
a three-sevenths interest in the 
capital stock the company wos 
made to the: public in Canada, Dur- 
ing the period his presidency and 
Locomotive 


that stocks this value should that the “escape clause” the 
used: “to strengthen the econ- Reciprocal Trade Agreements Act 
friendly 
but without the will say that the 
marketings the States clause enshrines the very uncer 


and friendly countries.” 


What nobody has yet discover- other countries are have fair 
U.S. Government appears can also point out that other 
under very heavy political countries protectionist inclina- 


‘changed its business completely, 
switching from. almost total produc- 
tion steam locomotives and equip- 
ment for the railroads to the produc- 
tion diesel-electric locomotives and 
diversity products for the petro- 
leum, power, chemical and railroad 
industries. 


tainty which must removed 


sure get rid the stocks. tion have been saying for 


all 


ANNOUNCEMENT 


the other countries the 
world which export agricultural 
products, including Canada, are 
watching like hawks make sure 


time: the ity operation sterling and pos- 
international agreements, long some European currencies. 
the can wriggle out Abbott may tell the Ameri- 
them whenever wants about the recent Common- 
the case dairy wealth meeting Sydney. 
and some other But this sphere the discus- 
recommendation sions will certainly for infor- 
tariff reductions mation only and not for decision. 
year for three years. The 
diansyare bound point out that 
—for this country EXECUTIVE?= 
further almost mean- reading The 
ingless. Canada will have re- Financial Post each week 
advance toward lower business you'll find 
The chief which the The Post interesting, instruc- 
tive and 


Boker 
its sub- 


ond 
sidiary, Goldsmith Bros., Smelting and 
Refining Company Mr. Richdale 


recently 
Platinum 


president the Englehard group 


| companies which constitute one of the 


largest organizations the field 
refining and working precious metols. 


Prices 


Winnipeg Futures 


EBEN GOVAN, | Crop year trom High Low | Crop year trom High Low 
S Crop y 
: . . ecretary. Aug. }. 1952 for for Close Aug. 1, 1953 for for Close 
Winnipeg, Man., High Low week week High Low week week Mar. 
February 27, Oats— 
1.61 May 55. 52 Ai 7 “883 

CANADA LIMITED will held May .... 2.98 

March 24th, 1954, 2.15 Winni 

the afternoon receive the annual innipeg 

sheet and profit and loss statement 

the Company for the year ended High 

December 1953, and the Audi- 

tors’ report thereon, elect Direc- 

properly come before the Meeting. For Week 


19th day February, 1954. 


Canadians may expected 
welcome the proposal for mob- 


ilizing the International Monetary 
Fund support convertibil- 


Yearly mail $6. 
years $11. 


TORONTO 
ELEVATORS 


GRAIN MERCHANTS 


MANUFACTURERS MASTER FEEDS 


PROCESSORS LINSEED 


PATERSON 


Fort William, Ont. 


Grain Division 
Grain Coal Merchant 


Steamship Division 
Carriers All Bulk Cargoes 


Winnipeg, Man. 


SONS LIMITED 


Montreal, P.Q. 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. 


WINNIPEG 


CALGARY 


Country Elevators located all Prairie Provinces, and 
Terminals Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant Winnipeg. 


invite your inquiries regarding feed and seedgrain. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator 
and Powell Transports 


Head Grain Exchange, Winnipeg, Man, 
Affiliated Companies—Fort William, Ont., Montreal, 


Que., Vancouver, B.C. 


| 
iz 
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With drill now with operation. The third drill 
New 440 Level Section Brady 


its Cypress property, west level will continue prob- 
Beaverlodge, Uranium Ridge| are operating from the anticline wherever suit- 
rate 60,000 monthly begin-| The and Gold 
ning Apr. The contract permits 


Mines expects that diamond drill- the Quemont 260-ft. level which drill locations can spotted. 
ing will get under way about 800 ft. into 
March and one from the 
stimulating article Diamond drill contract calls for nalda level. 
any additional deliveries the com- “Gold: Down But Not Out” which Drilling directed probing 
may wish make. the appears the March, 1954, issue the anticlinal structure traced 
cop- gard Co., Toronto, $246,000 eastward from Quemont.into Do- 
per content found the circuit 
and metallurgical research de- 
signed permit recovery Gold going, but 
copper being undertaken. final paragraphs not provide 


March 1954 


Donalda Resumes Test Drilling 


Exploratory ‘drilling has now chalcopyrite ‘minerali- 
resumed Donalda Mines chloritized breccias. 


CUSTOMS-EXCISE CONSULTANT 


17 Glencairn Ave., 
Ottawa, Ontario. 


Silver Miller Mines continues 
make itself evident and this mine 
the best ore posi- 
tion for Further im- 
provement appears likely. 

Latest development has 
the south the 440-ft. level 
high grade silver vein 
has found showing around 
3,000. 4,000 oz. silver per 


intercom puts you voice contact instantly with 
staff. Just press key and speak instant with 
anyone you wish the premises. Locate the man you want 
anywhere keep the production line running eliminate delays. 
There ELECTRO-VOX intercom adapted 
your particular business. 


Fortune provides great deal imo-Viola- 
dling” gold hoard, where interrupted last september the 

probing several sections 


encouragement 
looking for higher price 


for their gold. 


Chem. Research Drilling 


over widths in. the back 
402 stope where ore had been 
previdusly expected 
The high grade vein apparently 
something éntirely new, virgin 
territory, and faise being 
driven establish sub-level 
for mining. 

Fine silver ore developments 
have been had recently two 
other sections. the 502 north- 
west drift the 500-ft. level, 100 
ft. continuous mil) grade -ore 
has been opened with some 
accompanying high grade. 

the 610-ft. level, the Colum- 
bis fault area has given 102 ft. 
ore the 614 south drift with 
the last ft. reported high 
grade running 12,000 oz. 
the ton. The management feels 
quite confident that the key 
the ore picture has been found 
this section. 

Deliveries cobalt under the 
company’s cobalt contract are 
scheduled start minimum 


How National Mine Body 
Works Further Industry 


Canadian Metal Mining Asso- 
ciation, the industry association 
representing the vast majority 
producing mines, 
lays active part analyzing 
industry problems, particularly 
with regard taxation and 
various government regulations. 

What the Association has been 
doing over the past year was 
reviewed address the 
Wansborough, the Association’s 
executive director. Here 
digest his address: 


WANSBOROUGH 

which have 
covered broad field, may 
presented summarized form. 

First, the gold mining in- 


With diamond drilling started, are under direction 


Says Fortune: 
Chemical Research work now 


probing for nickel-copper ore with the price gold, can act 
riches below the waters of Windy much more to promote interna- } 


Sudbury rim. limited foreign and leave our enemies 
most interesting pieces drilling cies, and active backing any service our friends our- 
copper ore bodies found the neither perilous devalua- simply accommodate nations 
area lying the east. 
Data ore deposition secured assistance; using it, means setting their 
Airways its friends, nudge houses order.” 
drilling the Pelley River area 


the dollar nor have better, albeit more 


also interest Chemical 
which has acquired considerable 
ground adjoining this opera- 
announced enlarged program 
development its property 
the spring and expected that 
Chemical Research will drill- 
ing well. The Prospectors Air- 
ways ore deposition shows im- 
pressive ore thicknesses and 
rather flat-lying. 


renewing the Act for further 
mula effect during 1953, which 
increased the aid given 
mines and assists the industry 
the extent some $15 millions. 

Labor unrest, beginning the 
summer and resulting numer- 
ous and prolonged strikes, gave 
Act from certain left-wing poli- 
that for the first time 
since government assistance was 
instituted 1948 became some- 
thing controversial issue. 

The Government therefore de- 
defer the legislation re- 
the Act until labor con- 
had been restored nor- 
mal. 

The facts presented prove 


Leon Laprairie, mining engi- 


breccia 
the structure 
mentioned above. One hole inter- 
sected breccia with 1.5 ft. chal- 
assaying 2.95% copper. 
‘It planned check this area 
several short holes from the 
1,260-ft. level which affords bet- 
drilling base. 
the west side the Donalda 


fault, long drill hole 


pushed down the general 
where surface holes found 


contact 


(10 YEARS GUARANTEE) 


Specialists intercom for years 


eet 


ELECTRO-VOX INC. 
2222 Ontario Street East Montreal 


Please send ipformation the amount money 
ELECTRO-VOX can save establishment. 


operation with the provincial dispute that the Act has 
mining associations assemble satisfactorily the pur- 
all the pertinent data which might for which was designed, 
form the basis further represen- keep the gold mining 
tations the Federal Government industry and its wholly dependent 
for the continuation the existence, and 
gency Mining -Assistance further that the assistance re- 


| 


Act. 


ceived has been most properly 


Representations, however, prov- and apportioned the re- 
unnecessary, because before companies. 


the end the year the 


Other government measures 


ment announced intention must recorded are the 


WALES 
Fabricator 


Today, always, new machines and 
have pay for themselves 
out their own earnings. The time- 
studies below show how Wales Sheet 
Metal pay for themselves 
quickly. 


WALES 


Punch, noteh and 
nibble at « rate of 
up to 165 strokes 
minute and fit 
nio your metal 
picture 
wherever limited runs 
do pot justify expen- 
sive, single purpose 

dies. 


amendment, the end 1953, 
the Mint Custom Refining and 
Storing Regulations, permitting 
producers sell gold “pre- 
mium” markets without debasing 
and giving the right elect 
every six months between “pre- 
mium” sales and government as- 
sistance. Currently this little 
since the “premium” has 


Practically vanished from the so- 


called “premium” market. 

September last we* were 
the privilege presenting 
American mining audience 
the annual meeting the 
American Mining Congress the 
Canadian point view gold. 
This was excellent opportunity 
focus attention some the 
more important factors the pro- 
blem, and particular show 
available for monetary pur- 
poses indispensable, the diffi- 
besetting international 
trade the western world are 
overcome. 

hoped that the argu- 
ments there presented will 
ing some impression the U.S. 
Government. The key the pro- 
blem continues lie Washing- 
ton. 

matter major importance 
the base meta] industry came 
head during the fal] months: 


METEOR NIAGARA SEDAN 


the threat increased tariff 
duties imported lead and zinc, 
the Meteor invites you forward with the finest engine ever offered 
Senate the U.S. Com- popular-price car—a new 125 Hp. V-8 developed the world’s most 
which was authorized experienced builder V-8 engines. 
oles and « . . 
including only zinc industry. that only modern V-8 can give. thrifty operation—yet instantly 
The Commission also received responsive power that means safer, more satisfying performance wherever 
appeal from the industry, you 
foreign This engine superiority does full justice the matchless comfort 
ports and that the “escape clause” Meteor’s “Wonder Ride” the luxurious interior elegance Rideau 


An electronic chassis, 
1244" 11%", with 


the Generat Agreement 
Tariffs dnd Trade might therefore 


and Niagara models, and the styled ahead exterior beauty these quality- 


After roundtable conferences 
with our lead and zinc producing 
member companies, and after dis- 


Your dealer ready talk you about changing Meteor. See 


times. You keep feel 
him soon, and road-test the most powerful V-8 engine—finest power— 


Available all models 
extra 


stops—better control 
for safer driving. Available all 
models extra cost. 


liquid-smooth—fully automatic. 
Available Rideau and Niagara 


An electric refrigera- 
tor part, 94" 
with 4 boles and 2 sites 
@.10 minvtes and subsequent pieces in only 3.2 min. 


An sircraft gusset 
plate with 
15 holes and 1 notch a 
produces including setup 3.52 minutes 


Write TODAY for Catalog 


cussion with officials the De- 
partment Trade and 
was decided that direct rep- 
ithe Tariff Commission ‘on 


the Canadian producers. 


During the under re- 
view the staff has 
keep close touch 
items tariff and tax 
mining machinery and 
this respect, consider- 
able savings for the industry have 
been effected. comprehensive 
the federal sales tax 


WALES-STRIPPIT the mining industry 


CANADA LTD. 
1105 Main Street, East 


Ontario 


was made, and this study about 
circulated all member 
companies. 

addition, the Association has 
been able assist com- 
panies with sales tax 


models extra 


the low price field! 


INVITED...TRY WONDER RIDE’’ BEFORE YOU DECIDE 


- 
ing 
| 
Powered ahead match the yled-ahead beaut 


Oka Uranium, Columbian 
Spur Staking Operations 


WARREN REYNOLDS 


With President Max Hirsch was 


Molybdenum Corp. America 
confirming interesting possibili- 
tits 8,000-acre op- 
tioned uranium-columbium-tanta- 
lum-thorium property close the 
St. Lawrence River, near Oka, 
large-scale claim staking many 


Location about miles from 
Montreal. 


While Molybdenum Corp. has 
not released any detailed picture 


results, unofficial word that 


first drill hole was put down 


mineralized 
breccia and had radioactive sec- 
tions. 


has pushed through the 
formation. Observers the area 


tantalum content might run 
and over-all grade might twice 


that North Bay. However, 


heavy claim staking. 
| 
Max Hirsch reported that work 


Mortimer Limited, Genero! insurance, 
onnounces the appointment of Warren 
Reynolds Director the Compony 
following the meeting held 
Toronto week. Mr. Reynolds 
ronto, and a Director of T. S. Simms & 
Co. Limited, Saint John, New Brunswick. 


New Bidlamaque 
Hole 
Two Zones 


core length close 100 ft. 


was thought would probably also 


Dominion Fire Proof offer 


you form protection, essen- 
Write today for complete 
mation many models available. 


What you should 
know about 


YOUR 
NCOME 
TAX 


Will pay you make 
gift the Crown? Can 
you deduct reserve for 
bad doubtful debts? 
Can you deduct amount 
paid alimony? All 
these answers many 
more that can save you 
money income are 
found the “Canadian 
Tax 

will help you take 
advantage all the 
and 
file the thriftiest tax return 
ever. 

It's free yours for 
the asking. Fill out the 
coupon below and send for 
your copy today. 


NEW YORK LIFE 


INSURANCE COMPANY 
320 Bay St. Toronto 


NEW YORK LIFE INSURANCE CO., 
320 Bay Street, 
Ontario 
Please send me my free copy of | 
Ce 


the February 1954 madion Tax 
| Booklet. 


radioactive material has been 
secured 
Mines in- No, drill hole its 
Mines property the 
Crackingstone point area the 
Beaverlodge camp. 

Radioactivity ran from 
derately low” “moderately 
high” with two better sections 
and ft. each secured about 
ft. apart the hole with low 
radioactivity between which 


carry some values. better 
sections came footages 
287 ft. and 334 359 ft. 


Like hole, No. hole se- 
cured its radioactive section the 
footwall the Black Bay fault. 
Over 100 ft. samples have been 
cut for assay. last from 

property, the hole Was being 
376 ft. 

No. hole, which was 150 ft. 
back the northeast, had sub- 
stantial radioactive section but the 
radioactivity corresponded more 
the lower radioactivity No. 
hole. No, hole has returned 
much the best results date, the 
management feels, 


COMPANY 
REPORTS 


To assist. readers tn appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method ef presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Oils 


income $898,276 the year end- 
Nov. 30, 1953; after and 
well operating costs, Net income 
after provision for debenture inter- 


est, operating costs and taxes, but 


before provision for development 
expenditures, depletion and depre- 
ciation, amounted $615,846. 


After allowing $1,023,590 for de- 
pletion and depreciation and amor- 
tization. development expendi- 
tures and bond discount, net loss 
$407,744 was 


Nov. 30, 1953, the company’s 
net share proven oil reserves 
was estimated 12,794,755 bbls. 
after producing 476,066 gross bar- 
rels during the Prineipal in- 
come derived from wells 
Redwater, four each Joseph 
Lake and Leduc. 


Balance sheet Nov. 30, 1953, 
showed working capital $2;131,- 
907 but Jan. 26, 1954, D’Arcy 
Exploration Co. had taken 
250,000 shares $2.375 share and 
$625,000 convertible notes 
with shares and 
$250,000 convertible notes 
taken during 1954. 


D’Arcy Exploration Co., wholly 
owned subsidiary Anglo-Iranian 
Oil Co., will have acquired 23% 
interest Triad for $5,031,250 
completion these purchases. 
option has also been granted 
before Dec. 31, 1955, sufficient 
additional notes and shares bring 
its investment not less than 
50% interest the share and loan 
capital the company. 


Under the arrangement with 
Triad, D’Arcy Anglo-Iranian 
make available additional per, 
sonnel Triad early 1954, in- 
cluding assistant, 
petroleum engineer. Research .or 
special surveys may required 
will undertaken D’Arcy. 

Triad had 50% interest four 
successful .Joseph Lake wells 
1953. 40% interest was also held 
three successful gas wells the 
West Beaverhill area. Participa- 
tions exploratory wells gave 
three gas discoveries. 


Program being arranged for 1954 
will consistent with additional 
funds available and enlarged 
technical staff, stated. 


INCOME ACCOUNT 
Year Oct. 17 


ended 1951 to 


Nov. 30 Nov. 30 
For Period: 1953 1952 
Prog’n rev. + $1,182,623 $1,032,041 
Less: Prod’n exps. ... 114,871 88,116 
Royalties ......... 169,476 146,003 
Add: invest. inc, .... 46,496 23,871 
Total net rev. ..... 944,772 821,793 
Less: Admin, exps, .. 197,306 62,319 
Bd, & debent, int. . 131,620 150,421 
Depreciation ...... ° 68,419 58.393 
Depletion ......... « 401,016 437,772 
Amortiz, of dev. 

020 « 648.351 325,691 
Amortiz of bd. disc, 6,004 3,500 

Net loss & deficit ... 407,744 


291,109 


TRIAD OIL CO. LTD. 
CONDENSED BALANCE SHEET 
Nov. 30 
As al: 1953 1952 


Int. accr. on invests, , 3,656 5.452 
Acer, net prod. rev, ., 88.090 57,376 
19.915 
ee 1,010 1,000 

Total curr. assets .. 2,372,214 2,062,927 | 
Invest..& adv. subsid. 

Other invests, . . 147,655 143,489 
Sinking fund .. 116,943 117,693 
Leases & devel. 12,555,846 11,502,312 
Fixed assets: 

Plant & equip.t ... 157.185 136,250 

Furniture, etc.a ... 4,219 1,798 


Deferred charges .... 133,179 1 
Total assets ........ 15,680,457 14,764,508 


Acct., etc., pay. .....5. 212,243 146,885 
Due sinking fund 
trustee ........ ose 28,064 117,682 
Total curr, liabs. ... 240,307 
Liabds. to underwriters ....., 294,765 
Due Royalite Oil Co., _...... 17,789 
Funded debt ......... 2,885,500 3,000,000 
Sinking tund res, .... ..,... 117,683 
Capital stock ......... 13,138,274 11,413,516 
4After deprec, of .. 
tAfter armort, & 
Gepl. of 2.366.847 1,357,872 
tAfter deprec, of ... 265,263 176,974 


*®Pro forma. 
*Incl. io curr. assets in co. | 


Working capital ..... 2,131,907 


TRIAD OIL CO. had production 160,000 shares 25c per share, has as- 


jand W. C. Pitfield & Co, which have 


prior drilling, then being for- 
mulated, hdd been entirely 
fined surface exploration down 


carried depth 2,000 ft. 


Many interests have been busy 
staking the Oka region, Quebec 
Metallurgical Industries 
ported have taken group 
tying Molybdenum Corp. 
the west, Beattie-Duquesne Mines 
has over 6,000 acres and 
est over 2,000 acres, 
representing the second 
holding within the close area 
while the Hirshhorn interests 
Toronto have staked about 2,000 
2,500 acres both sides the 
river. The Newkirk inter- 


OSC Options 


The following details mining 
and oil financing deals have been 
released the Ontario Securities 
Commission: 


PATER URANIUM MINES LIMITED— 
By agreement of Feb. 1, 1954, E. H, Pooler 
& Co, agreed to purchase 650,000 shares, 
heing 400,000 at 10c and 250,000 at 12%ec, 
payable by Feb. 23, 1954. Company in- 
corporated, August, 1953. Authorized cap- 
ital, 3,000,000 shares at $1 par. Issued, 
1,000,005. Escrowed, 925,000. 


ST. MICHEL URANIUM MINES LIM- 
ITED — By agreement of Feb. 5, 1954, 
Cradock Holdingg agreed to purchase 
500,000 shares at 30c, payable $5,000 by 
Feb. 16, 1954, and balance at the call of 
directors but not Jater than April, 1954, 
and received an option on a further 500,000 
shares, being two blocks of 200,000 shares 
each at 40c and 50c per share, respectively, 
and 100,000 at 60c. . 


FARADAY URANIUM MINES LIMITED 
—By agreement of Jan, 25, 1954, N.M.C. 
Securities agreed to purchase 160,000 
shares for $40,000, payable upon execution 
of agreement, and received 4n option on a 
further .1,006,676 shares at 35c to 75c. 
N.M.C. Securities Ltd, has since assigned 
to Pole Star Mines the firm underwriting 


signed to Max, Garson & Co. a one-third 
interest in the said options and holds 
balance of options on its own behalf and 
as trustee for Teluma Securities and Mur- 
ray’ P, Donaldson. Authorized capital, 
5,000 000 shares at $1 par. Issued, 1,533,324. 
Escrowed, 749,992. 


NAMA CREEK MINES LIMITED—By 
agreement, dated Feb. 10, 1954, Houston & 
Co. agreed to purchase 500,000 shares at 
75c, payable within 10 days after Feb. 18, 
1954, and received an option on a further 
500,000 shares at 75c, payable within 30 
days after Feb. 18, 1954. Authorized cap- 
ital, 3,000.000 shares at $1 par. - Issued, 
750,005. Escrowed, 675,000. 


NIPIRON MINES LIMITED—By aeree- 
ment of Feb, 1, 1954, Rittenhouse & Co. 
agreed to purchase 100,000 shares ht 32'2c. 
and received option on 9800,000 shares at 
35c to 50c per share, AUMBorized capital, 
5.000,000 shares at $1 par. “Isstied, 2,000,005. 
Escrowed, 810,000. 


MAN-ECHO MINES LIMITED — By 
agreement of Feb. 10, 1954, Alator Cor- 
poration Ltd. agreed to purchase 500,000 
shares at 20c, payable by Feb. 17, 1954. and 
received an option on a further 1.600.000 
shares at 20c to $1 per share. Authorized 
capital, 5.000.000 shares at $1 par. Issued, 
900,005. Escrowed, 810,000. ‘ 


BLACK BAY URANIUM LIMITED — 
By agreement of Dec. 8, 1953. Chimo Gold 
Mines agreed to purchase 200.000 shares 
for $100.000, payment for which hes been 
acknowledged and received an option on 
a further 100,000 shares at 50c to $2 per 
share. payable at a minimum rate of 
200.000 shares in everv 6-month period 
Authorized capite!. 3.000.000 n.p.v, shares 
not to exceed $750,000 in the aegregate. 
Issued, 1.127.166. Escrowed, 650,000. 


TRANS-CANADA PETROLEUMS 
~—Particulars filed of offering of 438.285 
shares to public at 98c per share through 
medium of registered security dealers in 
Ontario on a commission basis not to ex- 
ceed 25%. The said shares are also being 
offered concurrently in the United States. 
Authorized capit='. 4,009.000 shares at $1 
par. Issued, 1,061,720. Escrowed, 750,000. 


EASTFRN SMELTING & PEFINING 
CO, LTD.—By agreement, dated Feb. 17. 
1954, Torny Finagcial Corp. agreed to pur- 
chase 250.900 shafes at &2 ver share, pay- 
able by Mar. 31, 1954. Authorized capital, 
5.000,000 shares at $1 par, Issued, 1,150,007. 
Escrowed, 810.000. 


ALBERMONT PETROLEUMS TIMITED 
—Particulars filed of offering of $3,000,000 
princival amount of 544% 15-vear sinking 
fund notes, dated Feb. 1. 1954, maturing 
Feb. 1, 19#9. carrvine stock pun chase war- 
rants entitling holders to purchase 400 
n.p.v common shares for each $1,000 prin- 
cival amount of sinking fund notes et a 
price of #10 per share at any time after 
July 31. 1954, up to end including Feb. 1. 
1958. These notes, with atteched stock 
purchase warrants will be offered to the 
pub'ic throurh Nesbitt, Thomson & Co 


agreed to purchase said notes for $2.829.000 
pavable by Mar. 10, 1954, and to purchase 
forthwith. torether with Draper Dobie & 
Co... 400.009 common shreres for $440,900 
Authorized cenital. 6.090.999 n.v.v. shares. 
Issued, 3,355,557. Escrowed, none. 


CROFT URANIUM MINES LIMITED — 
Amending statement filed to show share 
vositinon perticulars of arreement of 
*an, 26, 1954, between co.. J. H. Crane & 
Co. and Macassa Mines, whereby Maca‘s> 
will offer to its shareholders werrents for 
riehts to subscribe for up to 535.612 shares 
of the comnany’s stock at 50c per share on 
the hasis of 1 such share for each 5 sheres 
of Matasea held, the said rights to exvire 
on Mar. 19. 1954, and Macassa has acreed to 
vurchese firmly at 50c per share the niwm- 
ber of the company's shares which Ma- 
cessa shareholders shall subscribe for. In 
addition, J. H. Crang & Co, has agreed to 
purchase firmly from the compeny the 
difference between the number of shares 
subscribed for by the shareholcers of 
Macassa and 500,000 shares, at 45c_ per 
share. The firm purchases by J. H. Cran 
& Co. and Maceasa are payable by Mar 
2. 1954. or the day following the dav on 
which the Crown Trust Co shall have 
notified both Macassa and Crang & Co. 
of the respective amounts due bv them to 
the company. whichever ¢ate is the earlier. 
In consideration of the firm commitment 
es aforesaid, J. H. Crang & Co, has re- 
ceived an option on a further 200.700 
shares. being 200.000 at 75c. payable by 
July 20, 1954. and 100,000 at $1, payable 
by Sept. 20, 1954. 


CONVEYORS ror 
TYPES INDUSTRY 


light portoble conveyors will seve you money. 
Write for Bulletin. No. 15. 


Menvfecturers of Buschmon Conveyors in Conodo 


staked ground across the river. 


Tell 


Prospectors About Banking 


The Developers 
annual convention, Wednes- 


are also reported have day night, March 10, annual ban- 


quet, will addressed Gen- 


Ground tying Molybdenum Manager John Proctor, 


Coulee Lead-Zinc, 


Alator Corp., Toronto, re- 


say that looks ported have had ground staked running record levels and 
the area. said this may 


into New Alger Mines. 


The staking now amounts 


all unofficial but undoubtedly “ten thousands acres,” one 
part the reason for gineer conversant with the situa- Rexspar Mine 


tion tells The Post. 


The has been staked the the Imperial Bank, “The Pros- 
lum ‘occurrence has thorium Donough interests Toronto the Banks and Canada.” 
rare earths associated with and least part this ground meeting will chaired 
occurs large “plug” into Headway Red Lake LaBine, president 


Gunnar Gold 
Advance registration has been 


Adding More Ore 


Current underground drilling 


about 20% above the high level 
year ago. Geophysical 
classes held Saturday, 
March are already registered 
available capacity. 

Gillingham the U.S. Atomic 
Energy Board, and David 
Keys, scientific adviser the 
president, Atomic Energy Can- 
Ltd. Mr. Keys will deal with 
industrial applications uranium. 

immediate interest will 
paper-on “Recent Developments 
the Manitouwadge Area,” 
Hargraft, consulting engi- 
neer, 
Evan Just Cyprus Explora- 


Geological conditions the| development continue add tion Co. New York will deal 


general suggest 


duplication 


area 


the ore picture Rexspar 


the setting which| Uranium Metals Mining, The 


was responsible for the Financial Post told. 


that diamond drilling might undoubtedly one the advanced 292 ft. from its 


for widespread staking. 


Ascot Will Drill 
Fair Copper Bet 


copper prospect, consisting 
claims, has been taken under 
option Ascot Metals Corp., 
miles north Lake 
the Big Duck Creek area west 
Manitouwadge. 

Diamond drilling planned. 
Cabins are already the ground 
for the crew. 

Considerable surface work has 
been carried out the past with 
eight copper showings exposed. 
The best these showed 1.06% 
Other lower copper values are re- 
ported with considerable pyrite, 
pyrrhotite mineralization. 

The showings are regarded 
appreciable interest view 
the improvement metal values 
found depth the Geco Mines 
property the Manitouwadge 
area, 


a 


Hamilton Bridge Division, Hamilton Rheem Canada Ltd., Hamilton Sawyer-Massey Ltd., Hamilton 
Vulcan Iron,& Engineering Ltd., Winnipeg Vulcan Machinery Equipment Ltd., Winnipeg 


HAMILTON 


main drift north has now 


turnoff from the main crosscut 
and the face stated all 
Last face gave Scintil- 
count 4,200 the highest 
obtained anywhere the 
drift date. 

drift now being extended 
the south simultaneously. 

unexpected ore intersection, 
possibly faulted ore section, was 
ft. hole 109 drilled into the 
hangingwall. second hole be- 
ing drilled the same area, 

Hole 110 250 section 
stated have cut ore section 
from 7.5 ft. with short 
lean section separating this into 
two parts. 


Canada forging ahead growing toward 
Steel for buildings and bridges steel for 
machines that push our industrial frontiers 


ahead new steel 


house the products our great new oil 
fields and chemicals industries steel for 


better, more prosperous living. 


aid and accelerate the development 


|with the future outlook for base 

welcome will.be extended 
convention guests the Hon. 
Kelly, Ontario Minister 
Mines, p.m., Sunday, March 
The convention being held 
the Royal York Hotel, Toronto. 
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507 Place 
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Directors Bailey 
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TEEL... 


Mildest 


VULCAN IRON 
Engineering 


silver platter 


for tanks 


Through this new organization, which 
combines the personnel, facilities and 
services Hamilton Bridge Co. Ltd. and 
Vulcan Iron Engineering Ltd., including 
their subsidiaries, Sawyer-Massey Ltd., 
Rheem Canada Ltd. and Vulcan Machinery 
Equipment Ltd.,a great new organization 


has been created meet the ever-growing 
demand for fabricated steel products 


Canada. 


our national resources and the unparalleled 


growth our industry from coast coast, 


the engineering skills, the 
facilities and 
several the pioneer steel 


companies have been brought together into 
new nation-wide organization, the Bridge 
Tank Company Canada Limited. 


production 
services 
fabricating 


The Bridge Tank Company Canada 
Limited one Canada’s largest and most 
versatile steel fabricating 
Company designed provide Canadian 
Industry with unparalleled 
service which may said deliver Steel 
Silver Platter! 


TANK 


Company Canada Limited 


HAMILTON, ONTARIO 


Vj 


GORDON 


Lorado Continues 


series holes continue to, 
punched down the 
Uranium Mines. When the neces- 
sary vertical holes are completed, 
southern part the property 


Strategic Widens Bancroft Holdings 


Widespread Uranium Occurrences Found 


now awaited. Selected grab sam- 
ples range from 0.10% 3.8% 
uranium oxide $14.50 $551 
per ton. 

Another discovery was made 
along very wide pegmatite dyke 
across the men- 
tioned above toward its south 
end. Test pits along this dyke 


The sediments consist mostly 
highly metamorphosed and gran- 
itized and wide zones 
its Stratmat subsidiary, Strategic pyroxenic crystalline limestone 
Materials Corp. has flanked two 
large areas additional ground parallel basic ard felsitized peg- 
Cardiff and Monmouth dykes ft. wide 
Hailburton County, over the past parallel each other 
few months. distances varying from 200 

Official word that the last 


important 
made the Bancroft region 


promising. 

One drill present testing 
the northern extension the 
favorable zone 100 ft. north 


March 1954 


test new section which appears 


hole A-39 which returned eight 
with considerable lost core. 
new hole the north has not yet 
reached the favorable zone 
neath the overlying capping 
younger quartzite. 


Two-drill 


THE FINANCIAL POST 


A 6.225 ft. inctined tunnel being 
from whe surface out wader the 
S Guemarine mine, when compicted 
1954. will handle 16.000 tons of coal datly. 
plus men and materials. 


& DEPT. of Mines. Halifax, 


ning underground program. 


The second drill returns have been re- 


putting down_a series vertical 


ceived from the first vertica! hole 


holes the portion which intersected feet 


the ore zone order obtain 
information plan- 


running 0.24% $34:80 per 
ton. 


six months has indicated pyrogenite band. 
potentialities rare earths Present geoloyical 
uranium” properties would tend indicate anti- 
Wilberforce area and fold traversed 
sive and much enlarged program ally large fault which 
“The outstanding result the uranium-bearing solutions. 
past field season has been the whole this struc- 
the contact between the pegma- 
Montreal, Strategic president. obtainable from the 
grade, insufficient sampling three-mile length the structure 
been completed justify and from the fact that consists 
Sixteen trenches, dug across 
that comparable grades will 1,000-ft. the western 
fall are stated have exposed 
winter months, Widths ft. where readings 
pany’s technicians completed geo- have been ob- 
which have indicated radioactive tained. the 
Structure extending for distance the 
three miles across the com- been 
pany’s hoidings with two The uranium mineratization 
and remarkably regular radio- unevenly disseminated the peg- 
active zones flanking this but, the adjacent 
ture over the entire length,” said xenite, occurs the form 
Most of newly acquired ground and 5 ft. in length with their long 
band sediments axis tangential the major fault 
the Hastings-Grenville These pods appear 


GEORGE VERNER ALLAN CAMPBELL 


The Directors International Equipment Compony, Limited announce the retirement 
George Verner President the Company, and the election Mr. 
him this position. Mr. Verner hos been with Internationol 
Compony for over and has served President since 1951. 
Mr. Campbell, whe wos formerly Vice-President now industrial 
Equipment Company, ond Service Limited. 


HOPKINS 


has commenced private practise 
CONSULTING MINING ENGINEER GEOLOGIST 
1730-25 King W., Teronte 


RIVIERE DES PRAIRIES, QUE. 4.72%. Proceeds for 
School Commission $102,-| Provincial grant $68,250 payable 
000 bonds due 1955-63 and three annual installments. Net 
000 1964-69 funded debt June 30, 1953, $136,- 
Rodrique Co. 97.97. Net Population 2,500. 


ites. 
All trenches have been channel- 
sampled and assay results are 


stone and related rocks overlying 
invaded granite and its 
derivatives. 


Belgians With 


Price for Uranium Output 


about the price ura- statement Mr. van Zeeland, 
nium under 1944 Belgian Foreign Minister, before 


Routes Than ver 
via 


NOW! AFRICA, NEAR EAST, MIDDLE EAST, 
plus ALL lowest Air 


ments. sentatives. 

In- 1948, the war being over, The Belgian “Union Miniere 
Belgium had carried negotia- Haut owns and operates 
tions which led some changes Shinkolobwe, the Katanga 
the agreement. However, these Province the Belgian Congo, 
results are not now deposit, which 
satisfactory. probably the world’s largest pro- 

The secret agreement still ducer high grade uranium and 
force but when expires, the main sources ura- 
gium require full metal used the United 


drilling their Blind River 
property responding with 
some encouragement. Substan- 
tial widths radioactive con- 


1,400 ft, and separated revealed large 


crystals 
within the dyke. 

This mineral, which contains 
occurs the form crystals 
exceeding two inches diameter 
and appears evenly dissem- 
throughout the zone. 
account overburden, little work 
has yet been done although strong 
and widespread radioactivity has 
been reported. 

prospect has been found short 
distance from the large uranium 
property. Trenches spaced 50- 
intervals have shown amor- 
ft. width. Such widths 
most pure allanite are believed 
unique this continent, 
according management. 

This structure has been traced 
for 200 ft., have been 
with Scintillometer 
along strike the other 
direction. 

Allanite complex silicate 
high rare earths such ceri- 
um, lanthanum, etc., which are 
finding increasing use the steel 
industry. the present case the 
allanite also uranium bearing. 

large representative sample 

oxide, 0.52%; cerium oxide, 
6.57%; lanthanum oxide, 5.01%; 
uranium oxide, 0.11% 

and Scintillometer 
survey has been completed over 
the entire property and numerous 
other radioactive indications have 
recorded. 


Uranium 
10,000-ft. 


Drilling Contract 


contract for 10,000 ft. 
diamond drilling the Grand 
Calumet Island, Pontiac Country, 
Quebec, uranium discovery pro- 
perty Calumet Uranium Mines 
has been let Portelance Dia- 
mond Drilling Co. Noranda, 
Que. 


Letting the contract was an- 


Heating cost 
expected 


Rotary Oil Burn 


Writes Mr. Williamson, experience gained years’ use 


Fireman stoker influenced the purchase Iron 
Rotary oil burner for our new plant, erected 1950. This 
performed our expectations, 


low-cost maintenance proved extraordinary.” 


Boiler room Pritchard Engineering Company. 
Iron Fireman Rotary Oil Burner installed 
and serviced Winnipeg Supply Fuel Co. 


Fires low cost heavy oils 


The Iron Fireman haridles all 
oil (No. lighter) Without special You 
get steady, even. firing and instant response steam 
demands. The Fireman Oil Volumeter 


Toronto, Ont. 


Board your Constellation Montreal Tourist 
the way Pakistan, 485.90 uarius Active— carnotite ores according the, University For further information write Fireman Mfg. Co. 
Britain and connecting Mines its drilling van Zeeland was that the lineated. One zone reported 
AIRWAYS CORPORATION 1122.90 pine Mines confirm the governments the S.,| conditions permit, probably about 


are being found with 
interesting instrument indica- 
tions but assays 
awaited.” 

understood that four 
holes have far been drilled 
400-ft. intervals. 


Unlisted Mines, Oils 


(By the Broker-Dealers’ Ass'n of Ontario) | 

Approximate quotations, 3 p.m., March 
1, subject to confirmation and change. An 
asterisk (*) indicates an increase in price, 
a dagger (*) a decrease in price. 


TAYMOUTH 


ECONOMICAL, VERSATILE and RE-USABLE 


resulting one-third 
reduction anticipated heating costs. addition, its cleanliness and 


less than 


with Iron Fireman 


Fireman 
unit has 


Mr. Williamson 


President and General 
Mafager 
Pritchard Engineering 
Co., Winnipeg 


Iron Fireman “package” for either 
oil for oil-gas combination 


This completely integrated unit 


composed forced draft air supply, 
control panel, and the 
Fireman Rotary oil burner Ring 
Type gas burner (or combination oil-gas 
burner desired). The entire unit 
assembled, wired and tested the fac- 
tory. designed for use with all types 
boilers, including Scotch Marine, 
and installed simply bolting 
the unit the boiler front. 
draft eliminates need for high stacks. 


Fireman 


Automatic Firing Equipment for processing, heating and power 


Use Frame for partitions, industrial jigs, Bid Ask Bid Ask 
Al 4a 4 5i -Mary An 1 
Aurora 17 20 Mistassini 1 2 
Beacon 4 6 Mt Keno *3) 5 | 
i urmac 
MACHINERY 
Br Breest 5 cke 
14. Burley Por 2 3 Nipiron 37 «40 | 
Camray 2 Norbec 6 10 
Captain 5 6 | 
Cassidy 2 4 orfor f 


Cody Re 100 120 Oklend 19 
2 


Orchan 17 20 


Salmita 16 
Giencona 3) 4 Dufault 2 
Goldmaq ‘19 22 Sheldon 12.4 | 

GrChib 7 Silvy Lake 2: 3: 

Greenlee 4) Snow Lake 3 4 

Gui Por 2 25 Starlight 
Harker 3 34 SN Rim 23 2% 
HG Yog * 4 Sunbear 2 3 


Craibbe 719 12 Polestar {31 33 | 
Croydon Presdor 1 3 
Delta 110 125 Privateer 3) 5 4 
: De Sant 2 4 Quejo 5 7 ; 7 
Destorada 8) 10 Quest 1h 2} § 5 
D Asbes 23 26 "8 
if 
Elmac 2 4 Rhyolite 
Fleming 1 3 Richgrop 7 9 | 
Flicka 1h Rugged 2 4 
Gan Cop fi 2 St Marys 20 23 | 5 
Gaspe 1200 1400 St Michi 2 


GREAT BOUNDARY 


BE TWEEN NTA 10 |WEIGHT CHAMP KO’ SALMcQDY EX-| RETURN OF Wm LYON MACKENT|E 
ndepen j 3 came! 
Insco W Wasa ti . * 
3 anc 7 = 
Lun Ec 180 Vermn C 4 5 A POUND, 


BROSSE AU. CANADIAN 


RIOTS TORONTO FOLLOW 


Presented 


WOODSTOCK COLLEGE 
STUDENTS GO ON STRIKE 
i908 


ENDS 


HIGHLAND LIGHT INFANTRY OF DETROIT L MAROONS O IN MODERN | HUDSONS BAY AND NORTHWEST SEASON WITH ONLY 67GOALS 


AGAINST IN 44 GAMES -FIRST TO 
WIN VEZINA TROPHY, 


: 
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NEON SALES AND SERVICE 


AIRLITE NEON SIGN CO. 
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Adelphi) New Bishop’s College Scholarships Offered 


scholarship and bursary worth, school grades. Candidates must take 
respectively, $750 and $650 annually examinations and write essay 


have been instituted reasons for wanting attend the 

British Take Poor View His “Moral Collapse” Tag 


any level the awarded academic qualifications. 
LONDON—Billy have improved the tongued satirist and reformer. 
arrived London. For the questions put the crowded but urbane and quite 
three months and his organiza- House: often ,abusive. 
tion have takeh over the “If decide Yet even its most ardent new 
Arena and will neutral and disciples were shocked full 
nightly mass meetings. keep her page cartoon recently which not 
Unfortunately this tall, decide that she only showed Churchill very 
looking armed but neutral who old man but evil old man. 


LETTER FROM LONDON 


Mining equipment 


has dropped one two bricks. make sure that even his simplest 
Before leaving the 


Wingers nasty mood. His 


did not entirely convince the 
comrades. 

said the word used was 

ROBINSON, sion for man who trained 
recent meeting the Boord speak clear simple language. 
Directors Oil But seems that also said 
Mr, Robinson wos appointed U.S. that Britain was the 
and has served has also caused some raising 
Counsel Secretary the Company the eyebrows. 
M.P.s and peers gave him 
dinner the Houses Parlia- 
ment. 

Actually, the British people 
been passing through 
for the Latest Report period which might described 
spirit. There has been little in- 
spired leadership from the chur- 
ches for long time and Graham 
may revive the basic idealism 
the British people. 


* 


Eden Surprises 
With His 

pity Billy could not have 
attended the two-day foreign 
debate Westminster. 
Eden surprised everyone his 
healthy appearance and the 
vigor his opening and closing 
speeches. had the whole House 
with him and there can little 
doubt that will attain the 
premiership without any serious 
competition. 

The chief topic the debate 
concerned the arming Germany 
and her inclusion the Western 
Defense Alliance. Before the de- 
bate there was complete split 
the Socialist party. the 
party meeting, Bevan moved 
motion that Germany should not 
rearmed and the subsequent 
division showed that the unhappy 
party was split two. This, 
coursé, behind closed 
but the news got out just the 
same. 

Herbert Morrison made the 
speech statesman when the 
debate opened Parliament. 
Churchill intervened the 
ond day and has seldom spoken 
with greater oratory vision. 
fact, moved the House 
deeply that night, the divi- 


LATEST REPORT 
Ask your 


It's eosy te count 
money quickly ond 
curctely with Tubsler 
Coin Wreppers, All 
sizes. Your name im- 
printed, if desired. Write 
for somples. 


one Bevanite seen—and 
was not Aneurin. 

The logic Eden was compel- 
ling. not natural phrase- 
maker but not even Churchill 


Why let summer heat 
your efficiency and comfort? 


j 


Room Air Conditioners 
keep you cool hottest days 


Relax under the spell Frigidaire Room Air Conditioner and 
discover how wonderful true summer comfort can be! 


Frigidaire Room Air Conditioner circulates cool air 
smoothly and evenly into every corner. warm, moist 
uncooled corners layers static air. Dehumidifies; exhausts 
smoke, fumes, odors. 


full-width, full-height filter screens out dirt and dust; even 
banishes pollen that can cause hay fever and asthma. 
designed all-steel Powered famous 


warranted for five years. 


You have four Frigidaire Room Air Conditioners choose 
from—two models offer twin Meter-Misers. these twin 
one operates warm days both hot days. 
Can manually operated completely automatic. 


See your Frigidaire Dealer. His name the Yellow 
your phone book. write Frigidaire Products Canada 
Limited, Toronto 13, Ontarios 


Built and backed General 


keep her 
With bluntness does not, 


said something derogatory always show, Eden declared Muggeridge wrote devastating 
Socialism, which has put the Left history has proved over and article attacking the Old Warrior. 


explanation that was misquot- preventive Therefore mires Churchill much that 


many must brought into full 
partnership with the West. 

really seems mankind 
has last. decided learn the 
lessons any rate, 
shares are booming and 
there corresponding slump 


Days 
For The Socialists 

Unquestionably, the 
Socialist Party has entered 
discouraging period. The by-elec- 
tions prove that their stock 
slumping, whereas the Conserva- 
tives are rising, even though the 
general autumn 
would undoubtedly show sharp 
gain for the Tories. 

Churchill, however, shows 
signs Oddly enough, 
this refusal say good-by has 
drawn from his head the wrath 
Punch which has had sudden 
rejuvenation since the change 
editorship year ago. 

The new editor 
Muggeridge who. was formerly 
assistant editor Lord Cam- 
rose’s Daily Telegraph. 
man great charm but fierce 
antagonisms. Traditionally, Punch 
urbane and rather unfunny 
jester, with gentle respect for 
titles and sound belief land- 
owners, the Church and the Bank 
England. 

But has altered all 
that. Punch now sharp- 


COMPANY 
REPORTS 


assist readers appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


Steel 


SANGAMO CO., Leaside, 
net profit $228,721 for 1953 
23.7% higher than 1952 net 
889. 

Sales volume rose 12.8% 
year new company record, and 
this was mainly responsible for im- 
provement report 
Chairman Patton and Presi- 


sion drew near, there dent Burrow. 


Costs materials, labor and 
services continued rise, however, 
while selling prices tendéd ease. 
This condition particularly 
company’s business. 

Capital expenditures 1953 to- 
taled provide space for 
rearrangement manufacturing 
facilities and increased volume, 
30,000 sq. ft. extension the factory 
was erected cost $237,201. 
Several new developments line 
with latest product trends have been 
completed. Substantial bank assist- 
ance was required for pur- 
poses. 


INCOME ACCOUNT 


Years Ended 31: 1953 1952 


Net earnings ........ + $652,020 $560,031 
Less: Deprec, 198,683 172,736 
Bond int, ....sccces 10,616 12,406 
Inc. tex res. . 214,000 190,000 
Net profit _....... 228,721 184,889 
Less: Com. divds, 181,212 181,212 


| Surplus for year 47,509 3,697 
Earnings per Share and Dividend Record: | 
Com.: Earned ...... $1.2 $1.02 
Pald 1.00 1.00 
CONDENSED BALANCE SHEET 
As at Dec, 31: 953 1952 
Accts. rec. less res. .. 951,074 739,356 
Inventories .......... + 2,583,452 2,048,253 


Total curr, assets ... 3,536,136 2,895,250 
Prepaid chgs., etc.§ .. 43,043 03 
Fixed assets® 1,027,193  796,9 


Total assets ........ 4,006,372 3,720,220 


Bk, overdraft 787,411 
Accts., etc., Pay, 612,73q 486,498 
Ser bd. due ...... 75,000 75,000 

Total curr. lab, 1,475,141 561,498 
Funded debt .....c0«. 225,000 300,000 
Contingent res. ...e+. 120,000 120,000 
Capital stock 505,135 505.135 


Earned surplus .,,.... 2,281,006 2,233,587 
*After depr. of ..... 1,458,890 1,347,752 
SIncluded in curr. assets in co’s report. 

Working capital ..... 2,060,995 2,333,752 


Publishing 


JOURNAL PUBLISHING CO. 
OTTAWA consolidated net profit 
$137,391 for 1953 was 44.2% higher 
than 1952 net $95,265. 

physical volume ad- 
vertising and gross earnings reached 
new high levels, reports President 
Norman Smith. Circulation in- 
creased from 60,000 63,000 
end January; newsprint consump- 
tion 1953 rose 1,500 tons. 

“We not expect any large 
capital expenditure the near 
future,” says Mr. Smith. 

Annual March 13. 


CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1953 1952 


Net earnings ......... $413,409 $355,189 
Less: Depr. 156,170 161,206 
Net profit ...... 137,391 95,265 
Less: Dividends ...... 100,000 80,000 
Surplus for year ..... 37,391 15,265 
Earnings per Share and Dividend Record: | 
Common ......... $1.37 $0.95 
CONDENSED CONS, BALANCE SHEET 
As at Dec, 31: 1933 1952 | 
Acets. rec, less res, 255,362 $228,354 
2,148 2,148 | 
Inventories ........... 30,500 32.857 
Total curr, assets 346,695 263,350 | 
Mise, assets .......... 201,493 193,491 | 
Fixed assets? . 1,112,741 1,217,824) 
Total assets . 1,660,979 1,674,674 
Bank overdraft ...... rT 69,612 
Accts., taX., Day, sess 244,793 248,429 
Dive. SOF. 40,000 20,000 
Prepd. subs. .. 53.204 56,648 
Total curr. ia 337,997 394,689 
Capital stock ... oe 300,000 390,000 
*Market value .,... 1,904 1,819; 
Working capital ..... ROR 


tExcess of curr, liab. over. curr, assets. « "es 


MINNESOTA ONTARIO PA- 
PER CO., Minneapolis, con- 
solidated net profit $5,687,358 
$4.42 share for 1953 was higher 
than 1952 net $5,218,263 $4.06 
per share. 

Net sales income for 1953 was 
$67,331,489, reports President 
Faegre. This was 6.2% higher thpn 
1952 sales total $63,380,361, 


readers would 


said that Muggeridge ad- 


does not want see him destroy 
himself. When high-up Tory 
Minister heard this said: 
hope that Muggeridge will never 
admire me.” 

Incidentally, this fiery editor 
intends visit Canada. You will 
find him grand company but don’t 
let him first the draw. 


Brokers Busy, 
Gin Games Are Out 

The London stockbrokers are 
making money again. longer 
they play gin rummy the 
telephone receiver the days 
the Socialists. There boom 
but there undoubted buoyancy. 
suppose that even brokers have 
their philosophy life and they 
believe that the world going 
lot business with itselt 
for while, and that trade will 
bring the nations closer each 
other and further away from war. 

may right because even 
stockbrokers cannot wrong all 
the time. 


have full designing, 


MOVE MORE MATERIALS LESS COST 


design and construct equipment with two ideas mind. 
One, the finished product must make the job easier, 
faster. Two, must less your problems 

fall into the category how move materials any 


about them. 
MANITOBA BRIDGE 
AND ENGINEERING WORKS 


engineering and manu- 
facturing facilities 
see things through from 
start finish. Can 

service? 


THE MOST EAGERLY AWAITED 
CANADIAN BOOK EVER WRITTEN 


White and the 


THOMAS 


COSTAIN 


Four years ago Thomas Costain, author such best- 
selling novels The Black Rose, The Moneyman, and The 
Silver Chalice, decided embark upon history his 
native Canada. his subject chose the fabulous 17th 
century that made Canada—a century that began with 
Champlain and ended with Frontenac; century laced 
with blood, fire, torture and brave deeds; century when 
most the New World paid homage the white and gok 
flag France. Now, well advance publication. 
will publish the highlights Costain’s epic 
narrative fifteen stirring chapters, fully illustrated 
cover artist Franklin Arbuckle. The series starts the 
March 15th issue. 


but single instance the top-calibre content 

that attracting more Canadians every day new 

and exciting Maclean’s. The primary goal Canada’s 
National Magazine has always been tell Canadians about 
their own country and about the larger world relation 
Canada. 
But today reaching ever-broadening seg- 
ment Canada’s population, thanks its thorough and 
hard-hitting surveys national problems, its lively and 
unique coverage sports and entertainment, its redis- 
covery the Canadian past, its impressive pictorial cover- 
age and its imaginative use color. 
result Maclean’s audience continues grow—up 
over 35% since proof positive 
value its readers proof that Maclean’s con- 
tinually better medium for national 


MACLEAN’S 


CANADA'S NATIONAL MAGAZINE 
48) University Avenve, Torente 2, Ont. 


d 
CALVIN BULLOCK 


~ 
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Promise Mine Horizons 


New Areas Open Every Few Months 
Widespread Exploration Hustle 


GORDON GRANT 

Only decade ago the mining industry was 
voicing great lament that the old-time 
prospector Was rapidly disappearing; all the 
easy-to-find mines had been located; mine- 
finding was about become the preserve 
large well-stocked treasuries. 

For time the seemed 
too right. World War search for strategic 
minerals was quite disappointment. Only 
one big new mining camp emerged; Yellow- 
knife. 

But developments the last three years 
have quickly and effectively dispelled gloom 
about. our mining resources. 

“If discovered new mining area 
Canada once every four five years used 
think were doing very well indeed—but 
now emerging with something new and 
wonderful almost every few months,” the 
way one happy mine developer puts it. 

uncertain fashion, dire 
predictions -have quickly fallen the way- 
side. 

Little men have been finding big mines 
and the wealth and economic 
mining has been spreading quickly. 

Never the country’s history have 
many significant discoveries Manitou- 
wadge, Bathurst, Algoma, 
Yukon, North Bay, etc. 
many places little time. 

“Grass-roots prospecting” has been re- 
sponsible for turning almost half the 
crop tomorrow’s mines. Sights mine- 
finding possibilities have had lifted 
right across the country. 


New Prospecting “Family” 
4 


With one new mining boom quickly follow- 
ing another, new generation prospectors 
emerging replace older men who can 
now develop field strategy for younger 
associates. 

The wise exemption the Federal Gov- 
ernment mine-making rewards from in- 
come tax has aided emergence the new 
generation prospectors, The Government 
will not the loser: new mining projects 
now the way will provide heady stimulus 
the country’s economic life and’ govern- 
ment revenues. 

The exploratory 
claim staking acrgss the shown 
below, 

These figures tell their own story the 
extent mining booms across Canada, 

The huge Bathurst boom which broke 
the end 1952 gave the huge 41,616 figure 
for 1953 claim staking. 

had its Algoma uranium and North 
Bay columbium-uranium booms push 
claim-staking 1953 record 29,019 
claims, over 5,000 more than the pfevious 
1946 record. This year, Manitouwadge and 
Bancroft booms may result the 1953 
record being smashed. 

Quebec had greatly varied interests 
ranging the way from iron Ungava, 
Gaspé copper and Rolette and copper 
and uranium areas such Mani- 
waki, keep activity high plane. 


What Brings the Boom 


Upsurge exploratory activity has struck 
just about every part Canada except Prince 
Edward Island, uranium rush northeast 
Alberta has even meant major stepup 
claim staking that province which more 
for than metallic minerals. 

Two factors appear behind the 
stepped-up pace with which mines are being 
sought and found Canada— 

(a) Changed economic have 
brought emphasis new minerals with 
uranium generating the speculztive fever 
one time associated with gold. 


(b) Government airborne surveys (both 


Scintillometer) have 
been great assistance individual pros- 
pectors pinpointing localities special 
exploratory interest. 


Geiger and scintillation counters, dip need- 
les and more extensive geological map data, 
have also been assisting the prospectors. 
also have such field aids contract flying 
high-capacity suich the Havil- 
land Beaver, Sikorsky helicopter. 


has even done wonders help 
the prospector. Private funds for 
endeavors have flowed quite freely. The 
prospector has been able afford become 
airborne. 


The fact that many the latest discover- 
jes have been relatively settled country 
has been great assistance the mineral 
search. Many individuals have joined pros- 
pecting rushes who would. have stayed 
home strikes had been made 
shore the Arctic the barren lands. 


Right now about half Canada’s great 
new projects are working along toward the 
production phase. The other half are 


what might called the 


atory stage. 


Working Second Billion 


How much new projects will contribute 
enhancement Canada’s 1953 record mineral 
production $1,331 millions depends, 
course, many factors including the course 
metal prices and availability capital 
funds. 


But without departing far into the business 
crystal ball gazing possible see 
Canadian mineral production $2,000 mil- 
lions year coming within about another 
decade, barring 


Here are prospective dollar increases 
annual output from number projects 
already hand. 

Estimated 


Annual 
Output 
millions 


Iron Ore Co. 
Steep Rock Iron Mines 
Brunswick Mining Smelting ...... 
Caland (Steep Rock Range) ......... 
Falconbridge Nickel Mines 
International Nickel Co, 
United Asbestos Corp. 
Gaspé Copper Mines 
Sherritt Gordon Mines 


427 
*Assuming doubling output after sea- 
way completion. 
This. compilation makes allowance for 
many factors which appear almost certain 
“pluses” mineral production. 


figure included for the great Geco 
Mines discoveries the Mani- 
touwadge area because insufficient informa- 
tion has been assembled yet permiit 
finalizing production plans. 

The 1,700-ton mill being erected the 
Campbell Chibougamau area and the new 
producer, Opemiska Copper, between them 
might bring the total mentioned above 
$450 year. 


Uranium Outlook 


uranium production statistics have ever 


published. But Gunnar Gold Mines 


expected produce around $15 millions 
year (even the $7.25 and sub- 
stantial productions are mooted for other 
properties which have established sizeable 
such Algom Uranium, Pronto 
Uranium Mines, Centre Lake Uranium, Rix 
Athabasca and Nesbitt Whether 
not their outputs, are included official sta- 
tistics, doubt exists their importance 
the level economic activity. 

Mines are wasting assets, course, but 
there are various smailer minera] producers 
reaching production which will offset pro- 
duction losses due depletion. 

Not included the list prospective out- 
put increases are oil and gas, both mineral 
production items for which sizeable expan- 
sion 

Oil production 1954 may show 
crease $50 millions more. 

10-year period, very great increase 
oil output anticipated the basis 


recent substantial increase oil 


and new pipeline facilities. 

large increase natural gas production 
can anticipated with completion the 
Trans-Canada Pipe Lines project supply 
gas Eastern Canada. 

Over and above this again, there are rea- 
sons for feeling optimistic about the future 
mineral production. 

The Frobisher-QMI people busily 
working out the details proposed new 
tidewater metallurgical empire which 
would based partly C.-Yukon power 
and partly mineral resources the 
Yukon-Northern British Columbia region. 

Numerous discoveries nickel and copper 
have been made the Yukon the last two 
years and the Pelley River section now 
appears Prospectors Airways Co, and 
associates have stumbled really major 
copper-lead-zinc ore body with many 
seven drills expected used ore de- 
lineation this coming spring. 

New Yukon ore resources fit well 
with Frobisher-QMI plans and Western 
Canada appears have real ace the 
hole for increased mineral production. 

The fashion which hydro power being 
reserved for Canadian use this far part 
our country designed prevent our mining 
from being just hewers wood 
and haulers water. Larger possibilities are 
not being ignored. 

Other farsighted projects being advanced 
for the ultimate benefit the country’s 


The 5-Year Claim-Staking 


1949 1950 1951 1952 1953 
New Brunswick 369 326 1,670 41,616 
British Columbia 3,520 3,195 6,706 6,291 
Manitoba 2,283 2,624 4,412 
North West Territories 250 963 2,136 1,268 3,311 
173 374 187 347 


*Fiscel years ending Morch 31 in following. yeor, fNet aveilable. **Optien granted to British Newfoundland Corp. 
cll crown londs to Merch 31,1954, Prospecting licenses; 33 closures gronted in 1953. 


mineral production include the Pine Point 
project Consolidated Mining Smelting 
Co. the south shore Great Slave Lake 
which offers the possibility second 
“Trail” when era greater demand for 
lead and zine occurs agaim 


Manitoba, International Nickel Co. has 
outlined possibly billion tons nickel- 
copper bearing material. Too low repre- 
sent ore today, Inco will probably mine this 
material later date better grade ores 
elsewhere are gradually used up, 


the Far North 


the Fergusun Lake section the 
Northwest Territories, Inco has carried 
very extensive drilling for the last two years. 
Results remain interesting question mark, 
however, but Rankin Inlet Nickel Mines 
the east shore Hudson Bay has indicated 
substantial nickel-copper deposit the same 
band greenstones. 


Further east, our far north has been show- 
ing possibilities for further regional economic 
development, particularly the Ungava Bay 
section. Two companies controlled Cyrus 
Eaton, Canadian-born industrialist, have 
indicated huge tonnages concentrating 
grade iron ores close tidewater with addi- 
tional similar ore indicated Iron 
Mines. Research work indicates that Ungava 
Bay navigation feasible. Plans are now 
being developed for tapping these resources 
with eye satisfying large European 
market. 


Hudson Bay, the iron deposits 
Belcher Island Iron Mines are under intensive 
investigation for the first time. 


now appears fairly evident that mining 
provides the best chances any Canadian 
industry for the establishment prosperous 
self-sustaining communities our far north. 


Great possibilities are presented for ex- 
tending mining through the benefits 
research. 


the Allard Lake area Quebec, Quebec 
Titanium has outlined 125 million 
tons ilmenite ore averaging 35-36% titan- 
jum dioxide and 40-42% iron. This deposit 
present being worked modest way 
for recovery titanium dioxide (for use 
pigment), and iron. 


titanium metal recovered. But the 
today crying for titanium metal 
which could produced large quantities 
from this deposit granted really efficient, 
economic 


Concentrated research being done both 
Canada and the United States and when 
efficient titanium metal process emerges 
Allard Lake ilmenite could become very 
significant and important for 
titanium metal. 


Potential resources ilmenite the Lake 
Allard area are far beyond the 125 million 
tons already outlined. Quebec has other 
occurrences ilmenite well, 


The New Metals 


Metallurgical research success may have 
important bearing utilizing very sub- 
posit Beaucage Mines, subsidiary In- 
spiration Mining Development Co. North 
Bay, Ontario. 


Investigations have shown that the uran- 
this deposit can recovered and 
indications increased uranium content 
with depth has suggested that the large ton- 
nage Beaucage deposit will probably make 
commercial mine the basis recoverable 
uranium content alone. 


But this North Bay deposit Beaucage 
rates probably the largest known occur- 
rence columbium the world. Colum- 
bium one today’s strategic metals 
strong demand for the stockpile. 


far, metallurgical research hasn’t yet 
come with feasible method extracting 
columbium from Beaucage ore. But almost 
every important metallurgical problem which 
has emerged modern times has been solved 
and recovery columbium North Bay 
will likely accomplished due 
Extensive research this end now pro- 
gress least three 


Canada has others these interesting min- 
eral occurrences which promise significant 
mining. operations for the future. Gunnar 
Gold has shown wide, low-grade chrome 
deposit the Euclid Lake area Manitoba 
which expected contain million tons 
down the 1,000-ft. horizon averaging 4.6% 
chromic oxide. 


Metallurgical process knowledge stated 
have advanced sufficiently that economic 
utilization this deposit possible. 


Interesting iithium deposits have been 
turned several companies the Amos 
district Quebec. Lithium extreme 
interest metallurgy and Canadian 
lithium may some day far greater im- 
portance than anything which can 
uted right now. 


All these mineral occurrences, various 
stages economic development interest, 
are items know now. 


But what about the new mines and min- 
ing areas found the future? 


the experience the last few years 
any criterion new discoveries which may 
made, mining will likely leader 
among industries future expan- 
sion our economy. The Paley report indi- 
cated that demand for wealth can 
expected multiply years ahead 
and that the, United States gradually be- 
coming “have-not” nation far mineral 
concerned. 


More and more Canada likely 
filling chinks the armor the western 
world far minerals are concerned. 
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Beaverlodge: Many Reasons More Big Things Come 


rging, Further Discoveries Point Other Producers 


Second Producer Now 


Although camps may 
some day provide challenge, 
Saskatchewan’s Beaverlodge camp 
today undoubtedly Canada’s 
biggest and best uranium field. 

Here are some the reasons 
why this field the north shore 
Lake Athabasca rates highly. 


Ace mine Eldorado 
Mining Refining, basis 
pre-production statements of- 
ficials, should today provid- 
ing much larger production 
with its 500-ton mill than Can- 
ada’s original uranium producer 
Great Bear. 


Gunnar Gold 
Beaverlodge has second emerg- 
ing uranium producer which 
expected fully the equal 
the Ace operation 
output and ore 
potential. 


—Rix Athabasca, Nesbitt La- 
Bine (with mines opened under- 
ground) and Radiore (under 
lease Eldorado), should, 
the aggregate, productive 
substantial additional quantities 
uranium. 


—Further discoveries still 
the exploratory stage such 
those Lorado Uranium, Beta 
Gamma, Meta Uranium, Chimo- 
ViolaMac controlled Uranium 
Ridge Mines Cypress River, 
Black Bay Uranium Mines. 
which Chimo interested, and 
Gulch Uranium New Bidla- 
maque, offer hope still other 
producers. 


—Excellent geological bets 
many other companies now ex- 
ploring which some bright- 
est appear those lying 
south and southwest Gunnar 

and draws over very great area 
which may prove have been 
responsible for many ore bodies 
when detailed investigation 
completed. 


Enigma Too 


Lang, geologist with the Geological Survey Canada, geigers Beaver- 
lodge. 


The Eldorado management may 
decide that additional 
this location might preferable 
third producing mill might 
provided the camp this way. 


Many Lessons Learned 


lot lessons have been 
learned exploration the 
Beaverlodge area over the last 
year. The mining geologists and 
engineers who originally felt that 
the Crackingstone Peninsula 
where Gunnar located would 
productive several mines have 
means changed their views 
but establishment such mines 
has been means simple. 

Iso Uranium now putting 
down vertical hole 3,000 ft. 
effort pick southerly 
Gunnar ore down dip. There ap- 
pears good chances 
someone may find southern ex- 
tension this immense Gunnar 
ore body. latest drilling has 
appeared taking south- 
west trend. 


Meta Uranium and 
are carrying underground pro- 
grams the northeast while 
Lorado making preparations for 
shaft sinking. While means 
“Gunnars,” the chances added 
uranium properties each 
these properties, particularly Lo- 
rado, are quite encouraging. 


the area adjacent Rix 
Athabasca which has been re- 
equipping prepare for produc- 
tion, drilling been 
carried out others including 
Goldfields, Cinch Lake, Gui-Por 
and Calder. Cinch Lake has had 
some encouraging. results with 
several drill holes giving impres- 
sive indications and suggesting 
possible mine. 


the custom section the 
Eldorado mill swings into action, 
activity the Beaverlodge camp 
likely get further lift. 
Operators, course, have been 
expecting some new pronounce- 
ment price uranium. 


Base Metal Output 
While Saskatchewan had 


enigma. Because national se- 


curity not possible breaking 18,316 claims staked uranium producer like Eldorado 


the full story just how the 


camp rates today. 
can said that the record- 


Saskatchewan 1953 was largely 
due Beaverlodge. But figures 
production and ore reserves 


cannot published. And when 
Gunnar Gold Mines emerges 
producer, dollar value ore 
reserves may possible but not 
tonnage and grade figures. 


has little luck forward- 
ing its program. 

will reflect all the latest improve- 
ments metallurgical knowhow 


uranium. acid leach process 


Details spécial uranium pur- Will used which will mean con- 
chase contracts aren’t expected 12,000 14,000 tons 
public that the public sulphur per annum for produc- 
part profit-and-loss figures— from acid manufacture will 
and statements management— 8,000 heat—sufficient 
how Beaverlodge uranium heat all camp buildings. 
producer may doing. meet plant completion 

Right now activity new prop- Schedule, items 
erties Beaverlodge demon- were ordered well 


strating itself about three main financing 
directions: plans are expected given 


shortly after the Federal Govern- 
property production rate Gunnar plans turn out. 
the mill capacity the planned Gunnat with 
Ace mine. own townsite, dock facilities 
expanding winter and air strip. 


CANADA MINES 


LIMITED 


good mining prospect offer. 


production $48.1 mil- 
lions 1953—3.6% the Cana- 
dian total—not cent that was 
attributable uranium because 
DBS does not include uranium 
published mineral production 
figures. 


i 


Base metal output from 


mines Hudson Bay Mining 
Smelting was primarily respon- 
sible for the substantial total 
along with growing crude oil pro- 
duction, 

Aside Beaverlodge there 
has been very considerable mine- 
making activity Saskatchewan 
including new uranium areas such 
Lac Ronge where Anglo- 
Rouyn has had considerable suc- 
cess outlining low grade but 
large tonnage copper zone dia- 
mond drilling. 


Hudson Bay has enjoyed new 
success outlining ore new 
properties the Flin Flon part 
Saskatchewan and this will likely 
output this big operation. 


While oil rather than uranium 
will probably the big factor 
lifting Saskatchewan mineral 
production figures, the 
the uranium boom the wheat 
province will likely prove great 
importance over the next few 
years. 
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for underground, surface 
and air prospecting 


Ultra Violet Ray Mineralights 
Scintillation Counters 


plemented nearby drilling meeting when fig- 


Chimo Gold Mines (under new 
technical direction) and Iso 
Uranium with New Delhi con- 
sidering additional drilling. Lo- 
rado, Baska and Marbenor con- 
tinue drilling with new pro- 
grams launched lately Gulch 
Uranium (New Bidlamaque) 
the east shore Black Bay, 
Uranium Ridge, Maree Uranium 
Crackingstone point, etc. 

Preparations for produc- 
tion both. Rix and Nesbitt 
LaBine and for shaft sinking 
Lorado Uranium. 


The curtain has been drawn 
back Gunnar’s program suf- 
ficiently see major new 
uranium mining operation fast 
emerging. 


Production 1955 


Gunnar hopes reach produc- 
tion July 1955, and there 


ure $65 millions was mentioned. 
financial circles, figures 
high $240 millions have been 
“guestimated.” The company has 
completed over 50,000 ft. dia- 
mond drilling and the manage- 
ment has acknowledged very 
great expansion ore resources. 


Eldorado Production 


Ability 
Mining Refining will 
doubt greatly enhanced 
the 400-ft. thicknesses uranium 
ore found the easterly section 
its own property and the ad- 
joining leaséd property Radiore 
Uranium. 

third shaft now being sunk 
the east part the Eldorado 
property for development ore 
resources this section. ap- 
pears that the extra millions 
tons ore suggested diamond 


are possibilities that this will likely warrant ex- 
might anticipated tre pansion milling facilities. 


Strategic Materials Outlines 
Mill. Tons Manganese Ore 


Radioassay Scalers 


Portable Survey Scintillation Counters 


Electronic Associates 


LIMITED 
4616 Yonge St. Willowdale, Ont. 


Drilling results from four holes 
drilled disclose inter- 
section with average width 
100 ft. and indicated grade 14% 


Approximately seven million 
tons manganese ore are stated 
Strategic Materials Cofp. 
have been outlined 
diamond drilling depth manganese and 20% iron. 

500 ft. its properties Wood-| The manganese mineral 
stock, N.B. dioxide which 
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that there may mil- 
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Big Pay-Offs Manitouwadge Probe 
Ontario Camp Yielding Major New Base Metals Empire 


and granites are responsible for 
the ore bodies. 

The Geco ore bodies are separ- 
ated such fault with dis- 


the miner- 
alization but may give clue 
the course further production 
plans. With large smelter avail- 


prises, some consolation prizes 
and few real prizes. 
Ordinarily, mining men expect 


Maybe was some kind 
freak that Ontario’s Manitou- 
wadge wasn’t discovered many 
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years ago. 


find most their prizes the 


placement 240 ft. along the 


favorable greenstone intrusive 
rocks with the usually predomi- 
nant granite unfavor- 
able. 

even 
claims are found outside 
the sought-after greenstones, 
chances for finding mines may 
still exist. the Lun-Echo prop- 
erty, ore discoveries are associat- 
with gossan band which lies 


Look the geological map and 
see some intriguing things. 

Right along where Geco found 
its ore body you will see “sul- 
phides” marked two places— 
“gossan” another. 

“You can’t ignore the. possi- 
bilities gossans,” afi engineer 
told this writer recently. These 
mineralized zones which appear 
rusty areas surface usually 


able Rouyn, Noranda may pre- 
fer equip the property with 
simple concentrator with 
trates shipped Noranda. How- 
ever, this necessarily 
happen the province 
would for shipment 

any event, Manitouwadge has 
produced ‘an elephant and the 
mining promoters will soon 
calling this elephant country. The 


fault. Ordinarily such displace- 
ment would mean that the fault 
was post-ore and had bearing 
ore deposition. But least 
some the engineers think that 
the fault was definitely respon- 
sible for the Geco ore body de- 
spite displacement, interest- 
ing note that ore occurrences 
Geco shows several ages miner- 
alization—one the earmarks 


Company owns seven claims adjoining Vendome property. Drilling disclosed 
a zine and associated metal ore shoot of fair grade, development of which 
will be carried out possibly with Vendome Mines Limited, 


don’t represent ore bodies but oc- 
casionally they do. Similarly 
“sulphides” can barren 
nonferrous metals but they are 
nevertheless “hot spots” for base 
metal ore bodies. 

Despite these hints “gossan” 
and “sulphides” the geological 
map—and location only about 
miles north railway— 
Manitouwadge riches lay undis- 
covered hundred years 
prospecting. 

Possibly the fact that the gos- 
bearing sulphides was the reason 
nothing was discovered. per- 
haps prospecting was being done 
for the glamour metal, gold, not 
hum-drum base metals. 


along the edge major fold 
which points west. north-south 
striking fault lies adjacent this 


fold. The surprising thing 


greenstones have been found 


associated with the Lun-Echo ore 


occurrences yet. rather 


thought that greenstones may lie 


short distance the west but 


this hasn’t been established 
yet. There apparent north 


limb of.the fold. which 


classed first-class hunting 
ground for ore bodies even though 
one can say for sure that 
greenstone rocks are located there. 
All Doubts Gone 

The importance the Manitou- 
wadge camp has now been estab- 
lished “beyond any peradventure 
doubt.” Not outside Sud- 


good mine. Thus the hydro- 
from subterranean depths were in- 
troduced not once but several 

The Manitouwadge area has 
number other known copper 
such the Stevens 
property taken the Anacon- 
Grandines-New Harricana inter- 
ests and reported 7-ft. chalcopy- 
rite vein the Delmico property. 
But interest Manitouwadge 
didn’t really blossom until De- 
cember and little yet known 
about them. 

Airborne magnetometer survey 
work will have been completed 
perhaps the majority the 
closer Manitouwadge com- 


fact that the initial mine found 
such size good reason for 
thinking that the Manitouwadge 
boom will not only far-flung 
but likely intensive with tre- 
mendous amount exploratory 
activity. Staking reported 
have taken place over east- 
west length exceeding 100 miles 
—far beyond the area shown 
the map. 
Spring Yet Come 

lot information Mani- 
touwadge ore and 
where the best ore bets are lo- 
cated will likely emerge with 
the spring. Right now there 
still heavy mantle snow 
Manitouwadge and about the only 


bury has nonferrous copper- 
zinc-silver ore occurrence any- 
where near the magnitude 
Manitouwadge’s Geco Mines been 
established Ontario. 

Taking into consideration the 
Geco 
Mines ore another 100 ft, the 
west, indicated ore now runs 
about 20,000 tons the vertical 
foot. allowance made for the 
doubling ore width with depth 
the east ore body previously 
conceded 5,800 tons the vertical 
foot, not too difficult 
envisage ore measure 25,000 
tons the vertical foot. That 
could easily mean concentrator 


For the record, least one 
skilled and widely-known pros- 
pector went right along the Mani- 
touwadge belt without making 
discovery. 

“Delayed Action” Discovery 

Even when the initial Geco 
Mines discovery was made 
didn’t appear too promising. 
appeared principally zinc, 
rather drug the market; cop- 
per only emerged the principal 
metal when drilling the section 
the body west the fault 
got under 

Although additional informa- 
tion gradually emerging will 


way prospecting can done 
diamond drilling (rather expen- 
sive you don’t know where 
borne ground sur- 
vey. far airborne magneto- 
meter surveys have received the 
chief attention where explorers 
had too much on. 
Surprisingly little known 
about geology. 
When the area was mapped, ‘the 
provincial geologist only had 
time visit and map the areas 
accessible canoe. There al- 
most much blank space the 
map there detailed geology. 
obvious that many the 
thousands claims have been 


panies before the snow leaves the 
ground. This will very useful 
tool planning areas cover 
electro-magnetic detail surveys 
the ground the spring. Many 
the operators not think E-M 
ground surveys give best results 
when done through the snow. 
Thus advanced exploration 
being held temporarily 
some properties. 

The Dead Otter Lake and 
Bamoos Lake areas, other neigh- 
boring greenstone areas have 
already come for 
attention and the mining indus- 
try “fighting hard” for big new 
metal mines many parts this 


probably many months yet 
before the full pattern ore de- 
position starts 

The geological map the Mani- 
touwadge area has big blank 


8,000 10,000 tons daily capa- 
city—and expenditure plant 
anywhere $20 $30 mil- 
lions. 


intriguing part Ontario north 
Marathon Lake Superior’s 
north shore. 


staked “on spec” with little real 
knowledge favorable geology. 

known that the Geco ore 
occurrence lies just south the 


The fact that Noranda Mines 
and Mining Corp. have seen fit 
acquire substantial interests 
Geco not only attests the sub- 
stantial and profitable character 


spaces strike both east and west 
the general Geco area and the 
winter staking rush—with about 
ft. snow underfoot—could 
come with many queer sur- 


SELCO EXPLORATION 
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EXAMINED 
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contact between the greenstones 
and granite (which lies the 
north). the Lun-Echo property 
there the westward-pointing 
fold with cliff marking north- 
south fault just touching this fold. 
The fold; from the changing dips 
the rocks, the westerly por- 
tion synclinal basin which 
could give Laco-Little Long Lac 
ground ore possibilities depth 
for downward extension Lun- 
Echo 

the Willroy property, adjoin- 
ing Geco the west, copper ore 
has been found drilling right 
next the contact. Where the 
actual westerly strike this con- 
tact goes after the known Willroy 
occurrence can’t stated with 
too much assurance. may 
straight west. But aerial mag- 
netometer survey, which also 
hints parallel break the 
south, makes look the 
Geco-Willroy zone might turn 
along the Lun-Echo gossan band. 
Lun-Echo ore occurrences 
greenstones and the “break” 
would have leave the green- 
stones for this happen. 

could that there will 
two three favorable structures 
the west. 


Geological Thinking 


There considerable geological 
opinion north-striking 


faults which the greenstones 


Peak Transactions 


World Air Traffic 


MONTREAL (Staff) Traffic 
transactions between the world’s 
airlines—largely involving inter- 
sale space reached record 
total $241,632,000 1953, 
19% from the previous year. 

The International Air Trans- 
port Association’s London, Eng. 
Clearing House, which handles all 
the transactions, now has 
member began opera- 
tions 1946 with only partic- 
ipants and monthly turnover 
$733,000. 

The organization simplified the 
process interline accounting 
setting cumulative credits and 
debits for each member. This 
eliminates the need for cash pay- 
ment, most transactions being 
carried out simply offsetting 
members’ balances. 


Wadasa Stakes Claims 


Bancroft Township 


Wadasa Gold Mines has staked 
group uranium claims consisting 
900 aeres the Bancroft area, 
the southwest corner Bancroft 
township. 

land Lake was decided that soon 
the snow had gone, the property 
would carefully prospected and 
the results proved satisfactory, 
proceed with drilling. 


E.de Roam «© ¢ - 
Transfer Agent 
Chartered Trust Co., Montreal 


Transfer Agent 
Chartered Trust Co., Montreal 


Previous diamond drilling outlined a zinc-silver-gold-copper-lead deposit of 
fair grade and size. Shaft sinking is presently under way to be followed by 
a thorough testing of the Gepgsit explored by diamond drilling, 
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LINK-BELT Research and 
for Canadian Industry 

for 700 tons ore and coal per 


Unloading ore 600 700 tph (above), 
system also coal 
required. Ore stockpiled from belt con- 
veyor motor-propelled tripper (below). 


wer transmission machinery provides 
ow-cost handling throughout industry. 
can truly said, helps 
produce almost everything eat, wear 
and use daily living. 


Versatile LINK-BELT conveyor 
system provides exact 
handling for Quebec smelter 


producer titanium oxide 
slag requires versatile handling 
ore and coal. Ore delivered 
boat, coal rail. Each can moved 
either smelter storage the 
flexible Link-Belt conveyor system 
approximately 2500 feet overall 
length. Stockpiled material reclaimed 
needed. 

Complex handling problems are 
old story Link-Belt. From the time 
raw materials are extracted, the fin- 
ished product, Link-Belt conveying and 


LINK-BELT, integral part Canadian industry since 1914, has worked step production 


ONE SOURCE...ONE RESPONSIBILITY 


FOR MATERIALS HANDLING 
POWER TRANSMISSION MACHINERY 
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International Nickel, Others Are Now, Planning For. Future LIMITED 


tant alloy metals our time. 


Working capital position value $0.20 per share. 
estimated that 345 million $55 million expansion program 


With nickel needed atomic, 
defense and stockpiling spheres, 
well for civilian purposes, 
this metal still short supply. 


nickel were turned out 
the free world in 1953. No less Niogore Falls: Corborundum Ceo., Lienite Abrasive. ro i completed by 1960 and to increase OFFICERS 
than 287.9 million Ib. that came Welland: Electro Metallurgical Co. nickel productive capacity 


more than yedr earlier. Value 
1953 output $160.9 millions 
placed nickel ahead any other 
Canadian metallic mineral far 
dollar value was 


Set Sights Higher 
meet the challenge 
world seeking more nickel, Sud- 
bury Basin girding for still 

greater productive efforts. 
International Nickel Co. Can- 
ada increased its monthly produc- 
two million Ib. 
year last December, now turn- 
out nickel rate approxi- 


the expansion pro- 


gram the bringing into produc- Boulger Assistant Secretary-Treasurer, 


Smelting and copper refining. and Mount Nickel Mines which Boylen, Toronto, Ontario. 
Smelting. from the original Falconbridge John Udd, Montreal, Quebec. 
Falconbridge: Falconbridge. Smelting. and McKim mines with their de- Knight, Toronto, Ontario 

velopment ore few months ago. Donald Keith, Q.C., Toronto, Ontario. 


combined nickel-copper. will Gordon Plaxton, Q.C., Toronto, Ontario, 


lion output this year. 
very sharp increase Port Hope: Mining Refining. Falconbridge’s big expansion The Trust Company Canada, 


output anticipated for the cur- 
rent year since other new pro- 
ducers—East Rim, Nickel Offsets 


the U.S. Government through 
premium prices paid 
nickel delivered the future, 


The Empire Trust Company, New York, 


calls for delivery million Ib. its predecessors. since 1887. How- the loss earning power the very widespread char- tion additional facilities which Room 209 330 Bay Street, Toronto, Ontario 


nickel and new products ex- nickel over 3-year period. more recent years, the last year. acter work carried out. 


Under agreements with has been devoting its ith nternational Nickel employs 
leach ses for nickel the company assured pre- ficiency rather than major expan- which permit treatment lower its exploration for for the first half 1953 
processes for nickel ore, and other parts the were only 49c share, but write- Montauban les Mines, Portneuf Co., Quebec 


sion, and nickel output will prob- 
ably hold the 278 mil. and appears likely maintain its offs taken were greater than prof- 
lion year, slightly better, for many years come position the leading factor remaining. 
over the near term. Production 
iron should increase the com-| Extensive diamond drilling 
pany’s revenues about $10 mil- Mystery Lake area has in- 
lions (3%) due course and this perhaps billion tons 
favorable factor the out- grade nickel-bearing mate- 
look. rial which, while may not 
Appreciation the’ Canadian ore today, will un- 
terms U.S. currency doubtedly commercial inter- 
has been adverse factor on|est some later date when 
company earnings, resources better grade 
costs are incurred terms Ca- are gradually exhausted. 
nadian funds while the company’s| Very extensive diamond drill- 
output sold dollars. ing has been done Inco the 
Earnings for 1953 are believed Ferguson Lake area the North- 
have been close $2.50 share, west Territories. While state- 
against $2.91 1952, but results has been given 


Inco Mill Capacity Boosted 


20% increase capacity carried conveyor from 
another shaft two 
thirds mile away. 

The grinding mills are among 
the largest the world. The 
plant’s water supply obtained 
through 6-mile pipeline, and 
the bulk 
mud-like mixture—which comes 
from the mill pumped through 
another pipeline Inco’s reduc- 
tion plants Copper Cliff, 
miles away. 


mium prices for its output. Favor- 
able ore results have been secured 
three levels and the outlook 
good for profitable production for 
indefinite period. 

Milnet Mines has been netting 
500 tons ore daily Falcon- 
bridge Nickel Mines. While this 
operation has limited produc- 
tive life—about the known 
200,000 tons ore had been 
Moneta-Berens River-Johnsmith 
partnership could come out very 
well deal. Johnsmith has 
plans for exploration portions 
the property not acquired 
Milnet. 

Nickel Offsets put new mill 
operation its property 
1953 and now treating over 200 
tons nickel ore day. Like 
East Rim, the company shipping 
mill product Falconbridge for 
further treatment. 

new ore body, discovered 
the latter part last 
year, considerably improved the 
ore Earlier. ore reserves 
had been estimated 303,754 tons 
averaging 1.77% nickel and 1.31% 
copper. 

Here are analyses the two 
major producers the 
Sudbury camp: 

INTERNATIONAL NICKEL— 
With its ore reserves over 250 
million tons containing about 7.8 
million tons nickel and copper, 
Inco has about five times the ton- 


plans byproduct output mil- 
lion tons iron ore year 
grade not now being 
quantity. 

Falconbridge Nickel Mines 
busy opening several new mining 
add its present 
four nickel producing mines and 
hopes have nickel output 
million Ib. year 1960. 
This company also developing 
roast-leach facilities and ulti- 
mately expected turn out con- 
sulphur well and 
platinum. 

Ontario Pyrites Co., the inner 
part the Sudbury asin, has 
ore, and ex- 
penditure very large sums for 
construction production facili- 
ties anticipated when prices for 
lead and zine improve. 

Construction the natural gas 
pipeline Trans-Canada Pipe 
Lines expected make natural 
gas available the Sudbury area, 
with the advantages this offers 

for supplanting use metallurgi- 
coke and production am- 
monia for use leaching pro- 
cesses, 

Aside from International Nickel 
and Falconbridge, approximately 
1,300 tons nickel-copper ore are 
now being treated daily the 
Sudbury area. East Rim Nickel 
Mines, which purchased 
Chesterville for $400,000, 
now handling 500 tons ore daily 
its mill, and shipping mill 


the concentrator the Creighton 
mine International Nickel Co. 
Canada has been announced 
Roy Gordon, vice-president and 
general manager Canadian op- 
erations. 

The development was described 

step Inco’s program pro- 
viding maximum nickel produc- 
tion for the requirements the 
free world. 
The building has been en- 
175 ft. wide and ft. high. Two 
crushers have been added the 
original four. Thirty-six flotation 
machines were also added, bring- 
ing the total 180. 

The capacity the mill, 
which nickel-copper ore sepa- 
rated from rock before smelting, 
has been enlarged twice re- 
sponse increased nicke] demand 
for defense and civilian require- 
ments, Mr. Gordon said. When 
was designed 1948, was 
have daily capacity 6,000 tons, 
but plans were changed 1950— 
two weeks after the outbreak 
hostilities Korea—to enable the 
mill accommodate 10,000 tons 
ore per day. The new capacity 
12,000 tons is, therefore, double 
that which was originally plan- 

International Nickel pres- 
ent producing refined nickel 
annual rate approximately 275 
million Ib. 

The concentrator the site 
Creighton No. shaft, com- 
pleted 1951 one Inter- 
national Nickel’s oldest operating 
mines—Creighton, which has 
record production dating back 
1900. The shaft brought 
the number operation the 
company’s mines. 


COMPANY 
REPORTS 


Te assist readers in appraising end 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


CAPE ASBESTOS (CANADA) 


200 BLOOR ST. EAST 
TORONTO ONTARIO 


Dee, 


LAKE SHORE MINES more than 
doubled its net profit $279,797 
cents share 1953 although 
bullion output was very narrowly 
lower shown below. 

reduction operating ex- 
penses almost $300,000 more than 
offset $195,000 gain income 
tax recovery 1952 which was not 
repeated this year. 

Development work done thus far, 
the new No. vein system the 
7,825, 7,700, 7,575 and levels 
1952 and early 1953 indicates that 
probably has its apex between 
the 7,575 and 7,450-ft. levels. 


Development work two new 
levels made available sinking 
the latter part March. 


REPRESENTING THE LARGEST 
PRODUCERS 


AMOSITE ASBESTOS 


EGNEP (PTY) LTD. 
JOHANNESBURG, AFRICA 


BLUE CROCIDOLITE ASBESTOS 


CAPE BLUE MINES (PTY) LTD. 
JOHANNESBURG, AFRICA 


President Adamson reports: 
“The handicaps which still beset 
great that management hesi- The Company’s principal mining projects production and under 
tant make expenditures costly 
development work, because the development are follows: 
against finding any ore 
ody high enough grade (with 
the price gold the same CANADA 


THE CAPE ASBESTOS COMPANY LTD. 
LONDON, ENGLAND 


1934 
features design and op- Giant Yellowknife Gold Mines Limited Gold Northwest 
The head-frame and hoist capital.” Akaitcho Yellowknife Gold Mines Limited Gold Northwest Territories 
Bullion prod. ...... $3,104,108 Mines Limited Lead ueb 
mine hoisted directly into the Add: New Calumet Mines Limite Quebec 
crushing plant. Part the mill| Quebec Metallurgical Industries Led. Canada 
Canada Iron Mining Limited Various Iron Properties Canada 
Williston Oil Gas Company Oil Canada U.S.A. 
Mining property situated Dubuisson Township, Abitibi Limited Pera 
n 
perty situate ubuisson Township, Abitibi, Quebec Consolidated Guayana Mines Limited Lead, Silver, Zinc Peru 
CONDENSED BALANCE SHEET Associated Tin Mines (South West 
PAUL RANGER, Vice-President and Director Kilembe Mines Limited Copper Cobalt Uganda 


Mining oil 375,339 360,939 
Props, & devel. ...... 1 1 
Plant & equip. . 7 147,446 209,013 
Total assets 5,076,123 4,976,552 


Prov. for taxes ....s 

Tetal curr. liab, ... 249,033 239.510 : 
Ins. reserve, etc. ,... 331,541 321,290 
Capital stock ..... 2,000,000 2,000,000 


ALDERIC ARCHAMBAULT Secretary-Treasurer 


iMarket value ...., 1,255.82 242,67 


OPERATIN G STATISTICS 
1953 


Toms milled 236,669 263.595 


HEAD OFFICE 1604 ALDRED BLDG. MONTREAL 
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Plan Sinking 
Shaft Centre 
Lake Uranium 


For 1954: Record Output from Mines 


Where, Why Production Will Continue Postwar Climb 


tion Sherritt Gordon Mines amount first production oil Western Canada, 
expected from the big Labrador- increase the use gas, 
Quebec iron ore mining |and recovery sulphur, 


All previous records for Cana- 
dian mineral production are Lake Manitoba. 


pected smashed 1954— 
for the 10th successive year. 


ciently large quantities that nickel output. 
dollar output Oil Leader 
will exceeded despite possible 


asbestos—as well nickel, new pipeline facilities for de- 
and iron likely play oit from prairie fields 


big role carrying output both Vancouver, British Col- 
the basis Canada’s and Sarnia Ontario. 


area than the United States, expected thut 102 million bbls. 


eventual sustained mineral will turned out 1954 about 


duction $10 billion year million bbls. more than 1953. 
better, would occasion That added oil will worth 
surprise. extra $50 millions year which 
Canadian nickel production the extra nickel output will 
1954 expected reach mini- neat $70 million addition 
mum 320 million almost|to Canadian mineral output 
equal the entire free world’s about half the $139.8 million gold 
estimated 1953 output 340 mil- output last year. 
lion Ib, Canada’s output Iron ore will provide in- 
287.9 million was about output 1954, it’s ex- 
million greater than although the increase 
earlier but the much larger 1955 should much 
crease for 1954 based greater. 
ently scheduled output Inter-| Steep Rock Iron Mines expects 
national Nickel, Falconbridge, reach the two million ton mark 
other Sudbury producers, and ore production, adding about 


shining new nickel-copper opera- 500,000 tons its output. mod- 


BLM Clutch becomes vital link 
emptying square mile Steep Rock Lake 


Removing million cubic yards 
overburden from the lake bot- 
North greatest ore 
bodies could repre- 


The extra nickel should add 
$20 millions output over and 
Nickel, oil, iron ore are additional platinum, copper 
pected produced cobalt recovered byprod- 


But petroleum will likely the 
declines some categories 1954 factor making for 
lower prices which may mineral output. Its extra 

Looking things over value will substantial 
period, copper, lead, zinc regarded assured due 


Iron Ore Co. Canada which 
readying for output mil- 
lion tons $100 million year. 
This year will also mark the 
initiation output from the Mar- 
mora deposits Bethlehem Steel 
Ontario. The year 1954 will 
likely see the advent Canada 
new exporter iron ore. 


With the Japanese taking large 


quantities B.C. iron ore, and 
the Wabana deposits geared for 
increased production, iron ore 
might join nickel and oil bring 
the three-item addition Cana- 
dian annual mineral output 
$100 millions. 

other directions, the 1954 
not quite predictable although 
the over-all picture appears quite 
encouraging. Asbestos output 
could greater allowing for new 
facilities constructed the East- 
ern Townships, Quebec, and Brit- 
ish Columbia during 1953. Much 
will depend markets here. 

Although noteworthy expan- 
sion gold mining can ex- 
pected 1954, particularly with 
the current low Canadian price 
for gold, output could higher 
because there may 
time from strikes during the year. 


Metal Prices Steadying 
The effect lower lead and 


zine prices was pretty well felt 


1953 and now thought that 
average prices for these metals 
1954 will probably lower 
than 1953. And there could 
improvement. current prices 
are not generally and 


6,500 tons ore daily. The new 


anticipated. 

Looking Canadian mineral 
production from longer view, 
appears that output pretty well 
headed for the billion year 
mark. Output iron ore ex- 
pected climb 35-40 million 
tons year after completion 
the St. Lawrence Seaway and this 
could give lift $350 million 
$400 million year the 
Canadian mineral output all 
itself. Then there the big 
Gaspé project for treatment 


Brunswick project for treatment 
pyrite ore day Brunswick 
Mining Smelting. And the fur- 
ther growth being projected for 
Western Canada oil output where 
eventual output better than 
500,000 bbls. day now consider- 
not only likely but probable. 
Ontario, huge copper-zinc- 
pyrite deposit Geco Mines 
the north shore Lake Superior 
has not yet been translated into 
production plans but must re- 
garded great “plus” factor 
looking toward the future. 
Because security, value 
uranium output not included 
Canada’s mineral production. 
But the placing 
the Ace mine Eldorado Mining 
Refining Beaverlodge, plans 
for even larger productior facili- 
ties for the uranium deposit 
Gunnar Gold Mines means that 
huge extra output uranium 
will not long coming. 
Right now, looks Canada 
able record her second 
billion-a-year production but 


sented gigantic engineering op- 
Twice the 10-inch forged 
shaft had broken the job 
causing costly delays with parts 
thousands miles away. BLM 
Automatic Clutch engineers when 
called in, recommended 
type BLM Clutch. Set limit 
the drive automatically 586 
h.p.. out danger over- 
load the h.p. motor op- 
erating 514 the 
connects the motor 
speed reducer which cuts the 
rotations the slicer rpm. 
slicer contacts solid rock. clutch 
disengages instantly, preventing 
damage drive shaft and motor. 


commodity averages have been small fraction the years 
little the uptrend recently. went into the establishing 
With production the first billion. 


Saskatchewan Continue 
Prospectors’ Aid Program 


From Our Own Correspondent ment including geiger counters, 
REGINA canoes, tents, and other prospect- 
partment Mineral gear. Prospectors are also 


has decided continue its Pros-| Provided with free 
Plan 1954 license and are allowed assays 
pectors sistance 54, without charge. 


Mineral Resources Minister operating under 

Brockelbank. the plan can record nine claims 
free, and can also transfer these 


The Prospectors claims free charge within one 
Plan, which enters its seventh year. Prospectors are also of- 


Write for er showing typical installations, 
graphs, etc. 


BLM AUTOMATIC CLUTCH CORPORATION 
CANADA LIMITED 


165 SPADINA AVENUE, TORONTO, ONTARIO 


consecutive year operation 
1954, designed encourage 
prospectors develop the prov- 
ince’s mineral-rich northland. 


Under the plan, -he Department 
Mineral Resources provides 
with free aerial trans- 
portation, and equip- 


ae 


fergd free geological advice from 
Department Mineral Resources 

During last year’s prospecting 
season, total six parties were 
operating under the plan. Among 
these parties were several experi- 
enced prospectors. 


Croft Uranium 
Plans Adit Test 


FARADAY URAL 


Faraday Drills For 
Best Location 
Sink Proposed Shaf 


BUILT 
Limited 


MONTREAL 


PROVIDES 
COMPLETE 
CATERING SERVICE 


for 
CONSTRUCTION DEVELOPMENTS 
MINES 
RAILWAY MAINTENANCE 
MILITARY ESTABLISHMENTS 
STAFF HOUSES 
CANTEENS 
and 
INDUSTRIAL CAFETERIAS 


Let your requirements 


COMPANY, LIMITED 
774 ST. PAUL ST. MONTREAL 


TORONTO SUDBURY WINNIPEG NORTH BAY 


THE 


NICKEL, STEEL, METALLIC ORES 
are the buried treasure this modern age. 
The men who dig them out the ground 
and the men who mold them into aircraft, 
locomotives kitchen utensils all turn 
Allis-Chalmers for vital equipment needed 
their industries. 

Hydraulic Turbines, Blowers, Compressors, 
Crushers, Vibrating Screens, Kilns, Grinding 
Mills, Copper Converters, Rotary Coolers, 
Solutions Pumps, Sand Pumps, Fire Pumps 
V-Belt Drives makes 
them all. 

fact, there’s hardly industry contri- 
buting your good living today that isn’t 


CANADIAN ALLIS-CHALMERS LIMITED 
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Northwestern Quebec: Mine Profusion, Mine Potential 


Major Gold Area 
May Get Broader Attention 


pretty good grade ore, and 
pretty fair quantity. But condi- 
tions suitable for production 
never However, pro- 
gram further surface diamond 
drilling being carried out this 
year. 

Most the Cadillac-Malartic 
break’s producers are gold mines, 
This due the fact 
that has been gold which has 
been usually sought and finding 
base metals has been merely 
incidental. 

realization this country that 
areas which are for gold 
should fot ignored when 
searching for other mineral 
wealth. will not surprising 
all see resurgence ex- 
ploration along the 
Malartic break for other 
metals than gold. 

Current positions producers 
along this belt are reviewed 
below. 

EAST SULLIVAN MINES 
With shaft now deepened 2,900 
ft. and opening the ore zone 
proceeding bottom level 
2,850 ft. great interest attaches 
what East Sullivan will find 
the way ore depth. 
work this new horizon has been 
encouraging with flat hole put 
out from the shaft station return- 
ing ft. averaging 1.58% copper 
and 9.3 oz. silver. 

Earnings the big Bour- 
producer 
were lower 1953, reflecting 
lower average grade ore re- 
serve, lower price for zinc and 
expiry income tax exemption. 
The net operating profit before 
depreciation was $1,693,765 for 
the first half, against just over 
millions for all 1952, 

East Sullivan has broadened its 
interests and now has the right 
add its present controlling 
interest Quebec Copper Corp, 
converting some $450,000 
debentures into further 1,619,783 
shares. 

Other holdings include 550,000 
shares Marigold Oils, and 
controlling interest Federai 
Metals Corp. which has outlined 
considerable tonnage of. lead- 
zine ore the Gaspé area. 
ing capital amounted mil- 
lions the beginning 1953. 


GOLDEN 
fortunes this base metal pro- 
ducer, short distance east 
East Sullivan, are tied almost en- 
tirely zinc, with modest 
extra revenue from silver, the 
company managed pretty well 
hold its own despite the drastic 
cut the price zinc through 
raising average grade ore 
treated. 


One the features 
Northwestern Quebec which 
brought almost profusion 
mines—producing and potential— 
what known the Cadillac- 
Malartic fault. 

Associated directly with this 
fault lying not many miles from 
are many the province’s gold 
mines—and number base 
metal mines lying off granodiorite 
batholiths “plugs.” 

This fault comes from On- 
where responsible for 
Kirkland Lake and Larder Lake 
gold mines. traverses the south 
part Rouyn not far from Stada- 
and Senator-Rouyn. 

After passing through the area 
such dormant gold mines 
Heva and New Rouyn Merger, the 
fault follows southeasterly 
course the Cadillac area where 
O’Brien, Gold: Mines situated. 
Not far south Cadillac are re- 
cent discovefies uranium and 
copper optioned Canadian 
Malartic and East 

Progressing farther along 
fault the southeast the 
Malartic camp with its four 
money-making gold mines—and 
host gold mine prospects which 
héld considerable promise for the 
day when the sun again shines 
the gold mining industry. 

‘Norlartic with over half mil- 
lion tons oz. gold ore 
probably tops this list “wait- 
ing” gold mines. Others are East 
Amphi, Mindalartic, Marbenor, 
Elmac, all which have indicat- 
certain amount ore. 

But the greatest expression 
mining along this easterly exten- 
sion the great Cadillac-Malar- 
tie break lies just the east 
the Malartic area the Lamaque- 
Sigma section the Bourlamaque 
camp. Here are not only gold 
mines but two major base metal 
mining operations—East Sullivan 
and Golden Manitou. 

this region also Rainville 
Copper Mines which outlined al- 
most 500,000 tons ore averaging 
1.67% copper before underground 
operations were curtailed pend- 
ing finalization some form 
production plan possibility 
that ore might shipped East 
Sullivan Mines). 

Obaska Gold Louvi- 
court twp. has outlined 150,000 
tons 0.25 oz. gold ore the 
275-ft. horizon averaging better 
than 0.25 gold per ton. 

Farther east, Bevcourt 
gold producer, but there are other 
good mine making spots ‘already 
known when the time ripe for 
such endeavors. Buffadison, next 
Bevcourt, has narrow but fair- 
good grade veining. 

Farther east, and the most east- 
erly mine established far 
along the course the $227,000 after all charges except 
Malartic break Croinor was the first six 
ing. Croinor demonstrated months 1953. profit can 


gold and was possibly entirely 
offset 


profit $400,224, 40c share. 


about four years with the mine 
picture looking bright. 


modest reduction earnings 
recent years, although production 
has been fairly maintained. 


tealized 11-cent zinc but 
doubted the company can 
anything more “trade 
price. copper zone exists 
the company’s property but grade 
the low side and large 
capital expenditure would re- 
copper production. 

The subsidiary, Barvue Mines, 
which 1,754,995 shares are 
held, has increased milling 
rate 6,000 tons daily and 
profit the contract 
expected provide sufficient 
funds retire the company’s 
bond issue, and the greater part 
additional loans. 

Golden Manitou owns 1,056,000 
shares Mastodon Zine Mines 
and has made $1,703,929 ad- 
vances this company, which 
equipped with modern mill. 
Ore treatment has been deferred 
pending improved price 
zinc. Other holdings Golden 
Manitou include 900,000 shares 
Freebert Mines. 

LAMAQUE GOLD MINES 
Earnings this leading Bour- 
lamaque area producer were 
almost 50% higher for 1953, with 
estimated net profit 
33.6 cents share. 

Ore reserves Lamaque have 
shown increase every year 
since 1947 and now approximate 
2,650,000 tons averaging $6.89 
the company milling ore 
rate approximately 730,000 
ton, ore reserves 
are sufficient for over years’ 
requirements. 

Then the company only esti- 
mates positive ore and would 
not surprising the com- 
pany had almost further 
ore indicated which has not yet 
been placed positive 
mine giving the company 
greater flexibility its opera- 
tions. 

SIGMA MINES—While bullion 
production was approximately 
$150,000 lower 1953 $2,600,- 
749, this was reflection 
lower average price received for 


under cost-aid, 
1952, company realized net 


receipts 


Ore reserves are sufficient for 


Sigma has had record 


Working capital was equal 
about $1.60 share last report. 

SULLIVAN CONSOLIDATED 
—Reduction dividend distri- 
butions this producer 1953 
share from the 30c 
share the year previous re- 
flected lower dividend receipts 
East Sullivan holdings (1,551,693 
the “East” was only 
able pay 55c share against 
1952’s 

Ore reserves the Sullivan 


option copper discovery|“in the black” its latest fiscal 


southwest Cadillac, where 
fair values are reported have 
been 

Adjoining claims have been 
staked and the total 100 claims 
held all, Initial investiga- 
tion will take the form geo- 
physical survey. 


MALARTIC GOLD FIELDS— 
This company’s 1953 annual re- 
port will probably show ‘con- 
siderably better profit than 
1952 when net worked out 10c 
share, the first nine months 
1953, net profit was $411,575, 
within $15,000 the entire 
1952 profit. 

Treatment higher ore ton- 
nages tended improve profit 
margins and there were also in- 
creased receipts 
from the Federa] Government. 
These served offset the lower 
realized price for gold. 

Ore reserves the 
1953 amounted 2,350,000 
tons developed ore plus 285,000 
tons indicated ore. This would 
sufficient for over five years’ 
milling requirements current 
milling rate. 

Mine development continues 
routine fashion. 


CANADIAN MALARTIC— With 
operating costs held around 
ton and improved grade ore 
treated, this veteran Malartic 
producer changed operating 
the latter half 1952 into 
steady operating profits 1953, 
reporting total over $200,000 
the nine months ended Sept. 
30, 1953, during period when 
capital expenditures were under 
$50,000. 

Tempo exploration was 
stepped 1953. Early 1954, 
option was taken uranium 
discovery Beraud twp.—about 
miles south Cadillac, Little 
has been learned about the dis- 
covery due snow conditions, 
but exploratory program was 
planned. 


O’BRIEN GOLD MINES This 
Cadillac gold producer continued 


year with net profit $32,806, 
share for the year ended 
Sept. 30, 

Profit included only $440 from 
mine operation, Ore reserves 
third the latest year but not 
reflect the reaching No. vein 
the bottom since close 
the company’s fiscal year. 

O’Brien, association with 
American Meta] Co. and certain 
other mining companies, under- 
taking the financing five- 
year exploration program Ex- 
ploration Projects 
Emphasis will application 
geophysical techniques dis- 
tribution $12,000 annually 
being made the program and 
8.5% interest will held 
any resultant discoveries. 

Through Well Operators, 
interest held three pro- 
ducing wells the Erskine area 
Alberta. 

paid March 10, 1954, matching 


similar dividend paid March 11, 
1953. 


BEVCOURT GOLD MINES 
Better grade ore found four 
new deep levels down 1,628 ft. 
depth, following shaft sinking, 
allowed this company show 
some improvement results 
the latter part 1953. the 
end the year, milling rate was 
700 tons daily, while capacity 
approximately 800 tons ore 
day. 

capital 
creased from four million six 
million shares during 1953 and 
million shares were sold Perron 
October, 1953, complete ex- 
pansion mining and milling 
plant and permit other im- 
provements effected. 

Ore reserves indicated above 
the 1,150-ft. level were placed 
500,000 tons the beginning 
1953. Before completion addi- 
tional financing there had been 
excess current liabilities 
over current assets $308,629 
the beginning 1953. 
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CIMEN 
FONDU 


Maré 
ALUMINGUS 


CONCRETE SULPHATES 


Concrete made with Ciment Fondu completely 
immune and highly resistant many 
other forms chemical 


SCRAPER DRIFTS, ORE CHUTES AND PASSES, 
MINE SHAFTS 

Prevent disintegration Ciment for 
concrete structures exposed acid mine 
woter. 


COAL BUNKERS 
For concrete where attock Acid 
is possible the use of Ciment Fondu is essential, 


CHIMNEYS AND STACKS 

Acids formed low-temperature gases will not 

disintegrate linings settings made with Ciment 

addition its immunity sulphate attack, 

concrete made with Ciment ready for any use 

hours. Used with firebrick for refractory 
purposes non-shrinking, non-spolling, under 
and can cold-cast any shape. 


CIMENT FONDU LAFARGE 


1405 PEEL STREET, MONTREAL 


CONSOLIDATED DISCOVERY YELLOWKNIFE MINES LIMITED 


(No Personal Liability) 


DIRECTORS AND OFFICERS 


BYRNE, Vice President Toronto 


MUNGOVAN, Director Toronto 
HOLMGREN, Director Detroit 


Mine Manager—R. KILGOUR 


Consulting BYRNE 


Executive Office: 
Suite 1201 King Street West 
Toronto, Ontario 


UNLIMITED 


Consulting Geologist—DR. BEAVAN 


Mine Office: 
Yellowknife, N.W.T. 


have been well maintained and 
are adequate for about years’ 
milling requirements, 

Through its exploration pro- 
gram, Sullivan Consolidated has 
some outside bets considerable 
interest. Approximately 90% 
the issued shares Quebec 
Lithium Corp. are held, and this 
company hac indicated over two 
million tons ore averaging 1.3% 
lithium oxide. 

third participation was taken 
the financing Quebec Copper 
Corp. which has now placed its 
new 800-ton mill operation. 
third interest was also taken 
financing Federal Metals Corp., 
which has outlined worthwhile 
Gaspé area but which now in- 
active pending improved metal 
prices. 

BARNAT MINES marked 
corded this Malartic producer 
1953; output for the first nine 
months amounted ex- 
clusive cost-aid, compared with 
$1,391,540 for the entire preced- 
ing year when the company 
earned share. 

understood that very 
operating profit was 
realized 1953, although there 
was continued pressure from 
creased costs, with miners’ wages 

er. 
Ore picture continues bright, 
with some 385,000 tons ore in- 
dicated the 950 and 1,075-ft. 
levels work Sept. 30, 
1953. Detailed sectional drilling 
above .and below the 
level had returned results com- 
parable with that any the 
upper levels, while development 
the 1,425-ft. has been con- 
Extension the shaft 
depth planned. 

EAST MALARTIC big 
shaft sinking job was completed 
East-Malartig 1953 with No. 
shaft sunk the 19th 
2,935 ft. depth, where work now 
3,085 ft. depth planned some- 
what later. 

drill hole put out the main 
jore body the new 19th level 
has shown practically 100 ft, 
half ounce ore and the prospects 
for depth development probably 
never looked brighter. 

operating profit quite came 
the $734,032 1952, although the 
company understood have 
had fairly good results 
final Shaft sinking ex- 
pensive business these days, and 
working capital may not much 
higher than the $1,559,255 the 
beginning 1953, although only 
one dividend share was 
paid 1953. 

East Malartic has taken 


WILLIAM MICHAUD 
CO. LIMITED 


Flotation Reagents 
Mining Chemicals 


MONTREAL 


SILVER-MILLER 
MINES LIMITED 


(No Personal Liability) 


AUTHORIZED CAPITAL 


5,000,000 Shares $1.00 Par Value 
4,689,181 Shares Issued 


DIRECTORS 
Harry Miller 
-Murray Cooper 
Harry 
Maurice Hill 
Douglas Streit 
John Meyers 


Transfer Agent 
Canada Trust Co., Toronto, Ont. 


Executive Office 


Room 100] 357 Bay Street, Toronto, Ontario 
Mine Office Cobalt, Ontario 


The rich bonanza exploration and new 
development Mining Industry 
measured today terms billions dollars 
and the nation’s broad rock face 
penetrated ever more deeply, there comes 
vast outpouring newfound minerals 
dreamed little more than decade ago. 


Through these years booming production, 
Dofasco has been privileged serve Can- 
ada’s mines and mills with 
castings and steel plate. Future efforts will 
keyed match the the tre- 
invasion our frontiers 
unlimited. 

DOMINION FOUNDRIES STEEL LIMITED 


ONTARIO 


Wherever the compass 
wherever progress evidence, 
Steel Products are help- 
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What The Record Shows For Mine Financing Companies 
Many Large New Projects Now Building Planned For New Areas Home, Abroad 


holdings today’s prices interest Willroy Mines well. 
over $10 millions against Con- 


While lower share prices for 


ore news has been 


have, sense, placed these 
the “bargain counter” for invest- 
ors, companies this interesting 
phase the mining business have 
had roteworthy record prog- 
ress recently. 

Imagination, 
strong liquid asset positions have 
been the chief assets the aver- 
age mine finance company. And 
these have been combined 
fashion great new projects, 
the better mineral discoveries 
this last year. 

The myth that the mine finance 
company never gives the investor 
“run for his money” was pretty 
well exploded the current year 
with the spectacular advance in| 
the price shares 
dated Howey news 
spectacular copper ore disclosures 
Geco Mines which in- 
terested. Consolidated Howey 
shares have risen from low 
profit possibilities for company 
the financing category when 


recorded. 

Lower prices for 
metals, and generally lower 
level speculative interest 
the mining market, have not im-| 
peded completion important 
new projects seen from 
reports on. individual companies 
below. Progress has been made 
toward the king-size 
metallurgical empire Frobish- 
and Quebec Metallurgical In- 
dustries for the British Columbia 
northwest, and Yukon. Other 
mining finance companies have 
been laying open new mineral 
resources the Yukon, Ontario 
and far away Africa. 

Ventures Interests 


among mining fi- 
companies. This company 
has most diversified investment 
portfolio and while book value 
investments and udvances sub- 
sidiaries totaled only $24.8 mil- 


ure. Ventures controls least 
companies and has interests 
over score other companies 
directly. The most important di- 
rect interests are probably 


Falconbridge Nickel Mines, Hoyle 


Mining Co., Frobisher Ltd. Hold- 
ings Falconbridge alone are 
worth excess $30 
more -than the entire market 
value Venturés own 1,787,416 
shares. 

Ventures present directing 
its energies—through Frobisher 
Ltd. and Metallurgical 
Industries—to attainment the 
tidewater metallurgical en- 
power the one hand, and 
completion major expansion 
program Falconbridge the 
other. 


ound 
avings 


—increase ore 


EXECUTIVE OFFICE 
372 Bay St., Toronto, Ont. 


Here Are Mining Projects Works 


Mill capacity 


Mining Project Area tons daily 
Brunswick Mining Smelting Bathurst 6,000 
Eastern Metals Montmagny 1,500 
Gaspe Gaspe 6,500 
Geco Manitouwadge 4,000-6,000 
International Nickel Sudbury 1,000,000) 
Ore Co. Canada .......... Que-Labrador (10,000,000) 
Sherritt Gordon Mines ............ Alberta 
Steep Rock Steep Rock (5,000,000) 
West Macdonald Mines Rouyn 1,500 


iron ore 


The latest holdings reported 
Ventures (Jan, 1953) are given 


below: 
Ne. of Sot 
Subsidiary Shares Outstdg. 
Companies: Held Capital | 
Amer. Nepheline Lid. . 1,479,060 49.3 
Avenue Realty Co. Ltd. 39,100 55.6 
Coniaurum M. Ltd. ... 1,430,800 51.7 
Devonian Ltd, ........ 80,00. "43.2 
Falconbridge Nickel M. 2,293,045 61.1 
Hoyie Mag. Co. Lid. .. 1,726,404 91.0 
La Lus Mines Lid. ... 1,051,089 69.8 
Matachewan Cons. M. 

os <6 1,866,827 54.2 
Pelletier Lake Gold 

2,135,103 78.7 
Seaoil Lid. ...........« 6,700 
Toronto Mines Finance 
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500 100.0 
¢*Financing had not been finalized at 


Jan 1. 1953. 
Associated 


Can. Melartic G. M. 

BG, 1,388,685 38.0 
Consol. Guayana 261,636% 10.2 
Dom, Magnesium Ltd. 106,057 26.5 

Do. 5% bonds ....... $150,000 se 
Duport Min, Co. Ltd. .. $53,262 39.5 
Dupresnoy Mines ..... 1,138,078 41.2 
Eureka Corp. Ltd. .... 1,172,664 14.2 | 
Frobisher Ltd. ....,.... 2,195,984 39.8 
Giant Y‘Knife G. M. 

73,042 18 
Int'l Titanium Corp, com. 53,275 40.6 

pf. 47,750 50.0 
Lake Dufault Mines... 1,237,397 48.5 
Lakefieid Research 

287,500 39.7 
Mediterranean Mines 

Metal Hydrides Inc. 95,473 39.8 | 
Nipissing Mines Co. 

Ontario Pyrites Ltd. .. 159,852 3.1 
Osisko Lake Mines ... 241,581 9.4 
Pascalis Gold Mines 

Pine Point Mines Ltd. 80,000 2.6 
Quebec Metallurgical 

81,883 13.1 
St. Eugene Mining 

Tonopah Min, Co. of 

228,360 26.2 
West Wasa Mines 100,000 3.4 


ditional shares held by subsidiary com- 
panies, 


Falconbridge has 
some time working out the details 
$30 bond financing 
which believed pretty 
well take care extra financing 
needed for the company’s current 
$55 million expansion program 
designed bring nickel output 
from the current level 
about million per annum 
million per annum. De- 
spite the substantial financial 
requirements its program, 
Falconbridge has been able 
contribute more than 
dollars annually Ventures 
treasury and much larger in- 
come prospect when its ex- 
pansion completed. 


Broulan Reef Mines Limited demonstrates 


its faith the future 


Money 
Security 


table Economy 


through intensive development 


programs designed to: 


reserves 


present mines 


—establish new mines 


BROULAN REEF MINES 


LIMITED. 


MINE OFFICE 
Pamour, Ont. 


DIAMOND DRILLING 


UNDERGROU 


Efficient, compe 


DEVELOPMENT 


tent help that will 


match your own effort, enthusiasm 
‘and will produce ably met 


Inspiration Mining Development Co. 


« 


Inquiries 


Cordially Invited 


Stage 
27,000,000 Planning 
Under way 
2,500,000 
7,500,000 Projected 
47,000,000 Under wev 
35,000,000 Under way 
10,000,000 Under way 
225,000,000 Under way 
16,800,000 Completing 
15,000,000 Under way 
4,500,000 Under way 


own outstanding capital mately 50% interest proper- 


2.5 million shares. 
Field 

Conwest has continued its ex- 
areas—New Brunswick where 
number claims have been 
retained; the Peel Plateau area 
the Yukon Territory where 
ploration for oil has been carried 
out using helicopters; and the 
new Manitouwadge area 
the company has retained con- 
acreage. 

Inspiration Mining Develop- 
ment Co. has winter drilling again 
progress the property its 
Beaucage Mines subsidiary while 
extensive tonnages columbi- 
um-tantalum-uranium 
been indicated past diamond 


bisher reported for which advanced fingncing presented somewhat conun- 


Oct. 31, 1952, and showed 

following main holdings: 
No. of 

shares 

Subsidiaries: held 
Assoc, Tin Mines 10,000 


production being sought. 


Dividend income 
Corp. Canada 1953 
probably 20% below the 


drum first but later work has 
suggested that this can over- 
come time. 


1952 record Properties has also been under- 


750,000 $3,584,146 $1.68 share. area with unannounced results. 


Tonopah Nicaragua 

Associated and other companies: | 
Akaitcho Yellowknife 1,235,230 j 
Anyox Metals 200,000 | 
Chariebois L. Uranium 947,055 | 


Consol, Guayana ...... 714,343 | 
Dom. Magnesium ..... 8,3. 
Dupresnoy Mines 746,802 
Eureka 
Ferrum Ltd.—shares ° 26,265 
Do.—5% debents. . $ 111,667 | 


Giant Yellowknife 1,162,236 | 


Horne Fault Mines 881,634 
Joliet-Quebec Mines 1,031,800 
Lakefield Research .......+«+++ 204,963 | 
Michipicoten Iron Mines ...++.+ 874,111 
New Calumet Mines ....... vee 1,006,639 | 
Northfield Canada 20,00 
Pershcourt Goldfields .......+..+ 222,000 
Pilley’s tsiand Cop. Pyrite ..... 600,000 
Rainvilie Cop. Mines ......«+++. 1,333,297 
St. Bugene Mining ..... 641,185 
| Miferma— | 
Ordinary Shares 6,800 
Founders shares 5,422 
United Keno Hill 820, 
Williston Oj] & Gas 303,030 


this date, Quebec 
lurgical Industries showed 
controlled subsidiary. ex- 
pected that tht Frobisher interest 
the company will 
dollarwise but may gradually de- 
cline percentagewise financing 
completed. The company will 


Frobisher and Ventures Ltd. 

For many years, Frobisher has 
enjoyed the strong backing 
Ventures its varied 
ings but there are indications 
the company establishing 


should material assistance. 

Initial dividend action 
taken Giant Yellowknife, 
which Frobisher holds over 1.1 
million shares, and divi- 
dends are now apparently being 
paid the rate 40c per 
per 


cently gone dividend basis 
well and expects pay 40c 
per share per These two 
sources should thus give the com- 
pany révenue more than 
$750,000 per annum, which will 
not subject tax has 
already been taxed the hands 
the dividend-paying companies. 
African Development 

One the most profitable 
pected the Kilembe Copper- 
Cobalt operation Uganda for 
which financing has now been 
arranged jointly with Colonial 
Development Corp. and Uganda 
Development Corp. Frobisher has 
already provided some million 
£6.5 million estimated 
quired place this property 


production rate 1,350 tons 
ore day 1956. When the 
project completed, approxi- 
mately 60% total funds will 
have been provided Frobisher 
and there will output 
900,000 cobalt annually. 

Kilembe has approximately 10.8 
million tons proven and prob- 
able ore averaging 2.1% copper 
and 0.18% cobalt well 
additional four million tons 
inferred ore. 

Hoyle Mining Co. the begin- 
ning 1953 held 2,414,046 shares 
Opemiska Copper and 1,076,389 
shares Ontario Pyrites Co. 
625,047 shares New 
Mosher Longlac and interests 
numerous other companies. 
Opemiska Copper came into pro- 
ductian with 400-ton mill late 
1953 and approximately 
million tons zinc-lead-copper 


Offices 
Montreal, Quebec 
Ontario 
Vorth Bay, Ontario 


Thetford Mines, Quebec 


ourlamaque, Quebec 


Uranium City, Sask. 


cortinuation the low price 
three the companies which 
Mining Corp. interested (Hud- 
son Bay, Quemont and Normetal) 
will further tend restrict divi- 


income the current year, 


it’s expected. additional ad- 


and Normetal for extensive 


period. Quemont and Normetal, 


noted, are the two chief sources 
dividend income. 


Mining Corp. which has 
807 its own shares outstanding 
has these principal items its 
shareholdings last report. 


Shs. held 
81,287 


Company 
Hudson Bay Mining ........... 
Kerr-Addison Gold Mines ..... 


112,500 
Baltic Mines Lid. .......... . 85,002 
Bocabois Gold Mines Ltd. ...+. 100,000 
Braminco Mines Ltd. ..... . 440,000 
Camray Mines Ltd. ............. 36,000 
Goldhawk Porcupine Mines Ltd. 332,767 
Hislop Mines Ltd, .............. 11,071 
Holeorp Gold Mines Ltd. ....... 7,200 
Lake Wasa Mining Corp. ...... 0,000 


ew Laguerre Gold Mines ..... 40,166 
Sheldon Larder Mines Ltd. .... 46,700 
South Dome Lake Mines Ltd,... ° 10,723 | 


strong liquid position, with 
net liquid assets almost 
millions aside from shareholdings, 


look for other opportunities and 
substantial share interest has 
been acquired Geco Mines. The 
company has been active ex- 
ploration and three companies 
which financing have 
been taken, are Cinch Lake Uran- 


ium Mines Beaverlodge, Glen 
United Keno Hill, Echo Mines and Frederick Min- 
800,000 shares are held, has ing Development. 


Drilling 


There has also been active 
field program which has included 
exploration hundred 
claims New Brunswick well 
concession Northern Sas- 
katchewan. far important 
ore body has been discovered 
this work although some encour- 
agement has been met with 
diamond drilling the Cinch 
Lake property. 


Anglo-Huronian had 
aggregate value assets $30,- 
680,235 July 31, 1953, equal 
just over $20 share the com- 
pany’s 1.5 million outstanding 
shares. 


Chief interest continues 
Kerr-Addison Gold Mines with 
gold mining issues responsible for 
$27,745,743 total assets July 
31, 1953. 


Rhodesian Asbestos which 
Anglo-Huronian was scheduled 
reach production early this year. 


Through Prospectors Airways 
Co., its exploration arm, and 
which interest held, 
Anglo-Huronian has participated 
exploration program the 
Yukon Territory which has turn- 
rather extensive showings 
nickel and other base metals. 
Prospectors Airways has others 
participating the extent 50% 
its Yukon prospecting 
program. 


One Prospectors Airways 
more interesting endeavors 
exploration extensive lead- 
zine copper gold silver occur- 
rence the Pelley River area 
the Yukon. Limited diamond 
drilling carried out late 1953 
returned ore intersections not 
only under the main principal 
outcrop but 2,000 ft. away where 
sulphide showings occurred 
surface. This large situation 
where major ore tonnages may 
possibly emerge, understood. 


Investment portfolio includes 
modest holdings dividend-pay- 
ing mines and 1,123,000 shares 
Newlund Mines which outlined 
considerable tonnage gold 
ore earlier operations. Prospec- 
tors Airways has 2,280,000 its 
shares outstanding. 


One Canada’s most success- 
ful and active mining finance 
companies Conwest Exploration 
Co. which was responsible for 
bringing Cassiar Asbestos Corp. 
production and which was 
joint sponsor United Keno Hill 
Mines. controlling interest (1,- 
109,700 shares) continues 
held Cassiar and 625,000 shares 
are held United Keno Hill 
Mines which now divi- 
dend basis and which should pro- 
vide the company’s treasury with 
about $250,000 annually divi- 
dends. 


Market value investment 


Inspiration which has issued 
capital 2,131,200 shares one 


Canada’s largest contract dia- 


mond drilling organizations. 
While obvious that larve 

ore-bearing surface pillar must 

leff the Beaucage property, in- 


dications increased widths 


ore depth suggest that very 
large tonnages will available 


which will not tied 


water the lake. There are 
number neighboring islands 


for ore deposition Geco. 
mine finance companies, Consoli- 


before its luck the 


rites drilling. Metallurgy the ore 


which could conceivably 


locate shaft for underground 
development. Including 


ments market value, the com- 
pany had working capital 


approximately million dollars 
the beginning 1953. 
With substantial interest 


Geco Mines, Consolidated 


ence late 1953. This interest 
now reported between 400,- 
000 and 500,000 shares Geco 
and the company also under- 
stood have net liquid assets 
addition its Geco holdings 
which are now worth consider- 
ably more than the company’s 
remaining liquid assets. The 


revenue position its own which has encouraged the company are entirely exclusive 


The company also has approxi- 


ties lying immediately the 
north and south Geco which 
are considered strategic im- 
portance due their location 
alohg the extensions fault 
zone which may responsible 


One the more aggressive 
dated Howey investigated many 


Manitouwadge area paid 
off. However, the management has 


investment portfolio that 
strong financial position avail- 


(Continued page 41) 
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Air Exploration 
and Mapping 


Our clients are uncovering major iron, chrome, 
asbestos and titanium with the aid the airborne 
magnetometer. For able teamwork with your 
tion staff, our engineers. They have over 
400,000 miles air exploration experience—more 
than anyone else Canada. Our engineers also can 
recommend air photomaps and contour maps speed 
your mining 


CANADIAN AERO SERVICE LIMITED 
AIR SERVICES LIMITED 


348 Queen Street, Ottawa 


ii 


Yellowknife Bear Mines Limited 


CAPITALIZATION 


Authorized 5,000,000 Shares $1.00 Par 


(February, 1952) 


OFFICERS AND DIRECTORS 


Bradley Streit 
Dr. James 
Joseph Hackett .... 


George Scott ....... 


CONSULTANTS 


TRANSFER AGENTS 


Chartered Trust Company, 
Registrar Transfer Co., New 


Vice-President 


Secretary 


(No Personal Liability) 


COMPANY holds. number 

favorably located groups properties 
Yellowknife, N.W. Territories, and 
the Pelly River District, Yukon. 


The Company has substantial share inter- 
ests Giant Yellowknife, Admiral Yellow- 
knife, Atlas Yellowknife, Moher Yellow- 
knife, Rich Group Yellowknife, Yellorex 


President 


Mines, Fort Rae Gold Mines, Neptune Gold 
Director Mines, Redpointe Gold and Columbia 


Metals. 


Diamond drilling and exploration have 
already indicated interesting ore possi- 
bilities the properties some the 
above companies and exploration 
continuing. During the past year proper- 
ties numerous fields have been care- 


ronto 


York fully considered. 


Executive Office King St. West, Toronto. 


SPECIFY PUMPS FROM 


Vacseal 


Peacock for the right pump 
and profits. Old-fashioned 
mean production shutdowns. 


* 


There Peacock Pump for every marine and 
most industrial purposes...a wide range 
products manufactured five the world’s most 
famous pump made Canada 
Peacock under licence. 

This wide range, combined with long and 
practical engineering experience, results the right 
pump for the right 


rubber-lined grit pump 


handling slurry the mill 
large Canadian gold mine. 

These pumps range from 
and con mill solutions 
oll types. 


CENTRIFUGAL AXIAL FLOW ROTARY 


DIRECT-ACTING POSITIVE 


DISPLACEMENT 


Drive Suit any Requirements 
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: 
important key holding company 
q | 
\ 
7 lions at the beginning of 1953, New Bidlamaque Gold M. Ltd. 19,026 pemend ; 
indeed than this book value fig- 
*Ventures Ltd. has control through ad- : 


PATTON 


N AREA 
= 


Ontario’s New Uranium ‘Spots’ 


Algoma, Bancroft, North Bay—Names Conjure With 


The faith few people such 
Franc Joubin Technical 
Mine Consultants plus wide 
series Ontario uranium dis- 
coveries have now dispelled any 
idea that there isn’t uranium 
Ontario. There lots it. 
just matter prices, capital 
and the know-how get it. 

Probably four five uranium 
producing mines may emerge 
the next few years. lot depends 
what price paid for uranium, 
but reports are true that under 
certain conditions over $11 Ib. 
will paid, the future Ontario 
uranium will take more 
rosy hue. 

The general tenor uranium 
spectacular grades such are 
found Beaverlodge, but rather 
medium and lower grade 
bodies which may have very sub- 
stantial tonnages and relative- 
consistent. the aggregate 
appears that uranium mines will 
turn out very substantial quanti- 
ties uranium—if the price 
right. 

highly strategic uranium re- 
serve has thus beén established 
easy-to-get-at country Eastern 
Canada. Location areas easily 
protected, and where mines could 
easily opened very quickly 
emergency, probably quite 
comfort authorities charge 
atomic programs. 

Three Ontario areas are today 
the front the Ontario ura- 
nium boom: 

—Algoma uranium area which 
extends all the way from west 
Blind River the north 
shore Lake Huron far east 
Sudbury going eastward. 

area which not 
only comprises concentration 
known uranium occurrences 
the Bancroft-Wilberforce sec- 


tion but prospective major 

extension the southwest 

basis strong aerial Scintillo- 
meter anomalies, 

—North Bay area where ura- 
nium has been found associa- 
tion with columbium. Colum- 
bium was thought the 
main mineral constituent but 
latter drilling the Beaucage 
Mines subsidiary. Inspiration 
Mining Development, in- 
creased uranium content has 
been indicated depth. 

Peach Discovery 

the Algoma area, the first 
significant discovery was made 
Peach Uranium. was later turn- 
over Pronto Uranium Mines 
which has done extensive work 
indicate large uranium deposit. 

After the Peach discovery, the 
engineering staffs Hirschorn- 
controlled Technieal Mine Con- 
sultants and Preston Dome 
Mines got together and decided 
that there were excellent chances 
that other Peach-type occurrences 
might found. 

joint exploration effort turn- 
ed-up numerous uranium finds 
period weeks long wind- 
ing conglomerate formation very 
similar that which gold 
occurrences have been found 
South Africa. 

Algom Uranium Mines was 
formed develop the joint stak- 
ings Technical Mine Consult- 
ants and Preston East Dome and 
advanced mine exploration has 
had considerable success. 

Shafts are now proposed for 
both Pronto Uranium and the 
Quirke Lake property Algom 
Uranium Mines, Pronto very 
extensive drilling has probably 
outlined about $40 millions 
uranium ore averaging little 
better than $20 ton. 

Quirke Lake, ore tonnage 


DONALDA MINES LIMITED 


Personal Liability) 


producing gold mine Rouyn Town- 
ship, Northwestern Quebec, Production 
for 1953 was 20,036 ounces gold and 


18,439 ounces silver valued 
$888,762.81, including gold bonus. 


Executive Office 
Richmond Street West 


Toronto 


Ontario 


picture very impressive. Shaft 
sinking expected get under 
way very shortly. Algom add- 
ing eighth drill and work 
planned Pistol Lake where 
interesting 
was made 1953. 

Algoma’s thinking mining 
minimum 2,000 tons ore 
day, Pronto only slightly less. 
There belief that the Algom 
Quirke Lake deposit may some- 
time prove the largest Canada. 

Many interesting other uranium 
occurrences are now getting in- 
vestigation. new 2,500-ft.-long 
ore zone shown Algom its 
290-claim Elliot Lake property 
the Algoma “middle belt.” 
the north belt adjacent Algom 
Quirke Lake, Conecho and Emer- 
ald Glacier both have interesting 
uranium occurrences which are 
getting further attention. 

The Algoma uranium boom, 
has extended along the 
favorable conglomerate band, 
similar conglomerate bands, 
far the east. 

the Agnew Lake area, north 
Espanola, Noranda reported 
have secured very encouraging 
uranium assays. Chemical Re- 
search Corp. which holds adjoin- 
ing ground has received equally 
encouraging uranium assays 
limited surface work carried out. 

This summer should see active 
prospecting the many thou- 
sands claims staked the Al- 
goma uranium camp. assess- 
ment work completed and ad- 
vanced development proceeds, 
many further uranium finds can 
probably expected from this 
king-size uranium camp. 

Changed Ideas 

Going from the Algoma camp 
north Lake Huron the Hali- 
burton-Kawartha Lake country 
the Bancroft region Eastern 
Ontario, uranium occurs under 
very dissimilar 

The uranium commonly as- 
sociated with pegmatite dykes. 
one time, such occurrences were 
felt too low grade 
commercially exploited but think- 
ing this regard has changed 
very materially since opening 
the Centre Lake Uranium prop- 
erty what now the heart 
the new camp. 

Since Newkirk Mining Corp. 
covered east-west area cen- 
tred Bancroft some 1,600 
square miles airborne 
Scintillometer survey, rash 
staking has occurred over wide 
area. The first real ground work 
new anomalies discovered will 
probably done the spring. 

Over dozen drills are now 
operation the Bancroft regjon. 
One company, Faraday Uranium 
Mines, has three drills work. 

Three properties are now ready 
for underground work. 

Cenire Lake Uranium Mines 
shortly expected sink shaft 


for opening further level 
below its adit level. Assuming 
that 400 ft. lateral work was 
representative 3,200 ft. sur- 
face drilling, Centre Lake would 
have 1,500,000 tons ore 500 
ft. averaging 0.1% $14.50 ton 
the $7.25 price for uranium. 

higher price than $7.25 lb. will 
received under special agree- 
ment with Ottawa 
Taking lower .grade material, 
Centre Lake could have several 
times the 1,500,000 tons mention- 
ed. Financing has been arranged 
for proposed underground work. 

Croft Uranium, adjoining Cen- 
tre Lake the north, has simi- 
lar zone outlined for length 
1,800 ft. Drilling being con- 
tinued and underground develop- 
ment from adit planned. 

Faraday, some miles the east 
Centre Lake, has outlined one 
fairly good grade ore section and 
another large but lower grade 
section. There 8,000-ft. radio- 
active length tested and 
further driMing being done 
determine best location for the 
shaft. 


Other Successes 

Strategic Metals, Dyno Mines, 
Aumacho, Fab, Rare Earth are 
among others which have enjoy- 
success turning uranium 
values, while Bonville Gold 
Mines drill testing radioactive 
anomalies revealed air sur- 
vey ground next Faraday. 

North Bay has secured primary 
attention because the high 
columbium values secured over 
big widths diamond drilling. 

But may uranium rather 
than columbium values which 
will permit initial establishment 
commercial operation the 
Inspiration controlled Beaucage 
Mines. 

has now been demonstrated 
that there considerable in- 
crease radioactivity with depth. 
even modest con- 
tent can secured across 300 
500 ft., appears possible, Beau- 
cage might turn out have one 
the big uranium mines the 
country. 

Drilling has demonstrated that 
big widths extend 1,000 ft. and 
there longer appears any doubt 
but that Beaucage will have large 
tonnages mineable ore when 
and columbium metallurgy 
worked out. 

Location under the waters 
Lake Nipissing makes exploration 
this country difficult, but the 
general area appears attractive 
for finding further ore bodies. 
seems unlikely that the Beaucage 
isolated occurrence this 
country. 

Ontario boasts many hundreds 
miles along the edge the 
pre-Cambrian shield. this 
edge the shield which has been 


for uranium occurrences. 


New Elliot 
Uranium Deposit 
Algom Uranium 


be rehable, bve 
wre certified. 
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BLIND RIVER 


Pronto Uran, 
Readies For 
Shaft Work 


GODSALL 


EQUIPMENT LIMITED 


PorT TORONTO 


DIVISION 


Earth Moving Equipment 


General Motors Corporation 


ONTARIO QUEBEC LABRADOR 


Mines, Quarries and Heavy Construction 


‘Among hundreds Euclid users Canada are Canada Cement Company, 
Iron Ore Co. Canada, Asbestos Corporation, Steep Rock Iron Mines,. 
Hydro Electric Power Commission Ontario, 
Mines and International Nickel Company. 


Write for information the complete line Euclid equipment. 


GODSALL EQUIPMENT LIMITED 


Jackes Avenue, Toronto, Canada 
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Impressive Expansions Are Under Way Asbestos 


Here’s the Lineup Planned 
Meet Outlook 


Canadian asbestos fibre output 
1953 showed slight dip from 
1952. 912,000 tons, was off 
from .the previous 
929,000 tons, while value $87.6 
millions showed the same percent- 
age decline from $89.3 millions. 


During 1953, the asbestos short- 
age which had featured many 
earlier postwar years dis- 
appeared. Demand was still very 
good, but.supplies were ample for 


all gradés and many overseas: 


markets turned bit softer. Ca- 
nadian prices were firm through- 


out the year. 


Demand for Canadian asbestos 


course, almost en- 


tirely world markets (over 
97% exported). Business con- 
ditions countries have 
become much more competitive 


last year and some areas, 


such the United States 
most Canada’s production 
production under way. Thus 
the general trend asbestos de- 
mand this year may down- 
ward again, but very sharp 
drop expected and prices far 
have not 


Competition 


Another factor which 
cropped the last year has 
been the invasion the European 
market 
“shorts” (the shortest and cheap- 


grades fibre). This has af- 


fected both Canadian and Euro- 
pean One large Cana- 
dian company reports that the 
only fibre which can consistently 
meet competition the European 
market present premium 
Group fibre. 


But while the immediate out- 


may for slightly lower 
production, the longer-term pic- 
generally considered very 


bright. New uses for asbestos are 
steadily being uncovered,. while 
demand long-established mar- 
kets shows every promise ris- 
ing. 

The impressive line-up as- 
bestos mining expansion and im- 
provement programs under way 
Canada reflects this feeling. 


Asbestos, Que., Canadian 


underground exploration. 


Mine, the world’s biggest, un- 


derground operation. The properties 


job expected cost some $14 
millions and scheduled for com- 
pletion next year. 

Vimy Ridge, Que., Asbestos 


whole job. 


What Record Shows For Mine Companies 


(Continued from page 39) 
able follow any further 
disclosures which may made. 

Manitouwadge, Coniagas has ma- 
terially improved its position re- 
The company had ground 
went into both United 
|Montauban and Delmico Mines 
believed that the tom- 
pany secured share interests 
these. 8.5% interest was also 
Helicopter Exploration Co. 
|which received over 600,000 
shares Granduc for its interest 
important copper property 
Northern British Columbia. 


the Black Lake area Que- 


bec, Johnson’s Ltd. has finished 
new 4,000-ton daily capacity 
replace its 750-ton plant. Cost 
here was some 

the same area, American 
ahead with plans place 
United Asbestos 
some $20 millions. Initial ore pro- 
duction would 5,000 tons daily 
and the job will involve draining 


Corp. readying new mine and Black Lake reach the ore de- 
mill for production later this year. posits. 
will big one, with were filed with the Quebec 
capacity 5,000 tons. November ore from the mountain-top formity). Mill flow sheets have 


mated cost: $14.2 millions for recent reports, deposit the mill. Delays been simplified and streamlined 


Detailed plans, surveys, 


the McDame Lake area 
Northern British Columbia, Cas- 
siar Asbestos Corp. started pro- 
duction July rate 150 
tons daily, but will this 500 


except one grades can pro- 


and one British Columbia are duced, according customer re- 


located Eastern Town- quirements. 


designed for later expansion 
1,000 tons daily. Reserves are 
high-grade, latest estimate being 
7,032,625 tons, with value 


about $30 per ton and 


fibre. 


interesting point the Cas- and milling the market and 


siar operation the 14,950 ft. 
tramway being built 


the 1954 mining season 
doubtful, but 
vice 1953. 

Wide Mechanization 


highly mechanized. 


entirely 
means more grading uni- 


expected deliveries mean that eliminate bottlenecks and de- 
completion this before the end ‘lays during the processing cycle. 


shortly. 


was paid July 28, 1953 and 
similar dividend was distributed 
Jan. 16, 1954. 

carried the company 
interesting situations are present- 
and the company entitled 
receive two million shares 
Columbia Metals Corp. which has 
outlined sufficient base metal ore 
its 3ritish Columbia property 
warrant production when metal 
prices improve. addition, 
interest held three produc- 
tive Erskine wells Oil Oper- 
ators. 

Besides its interest 


8.5% interest has also Yellowknife and other 
Coniagas financing knife issues, Yellowknife Bear has 


nickel-copper ore the 
coast Hudson Bay and where 
shaft now being sunk 


strong financial position 


working capital over $2.3) 


millions reported the beginning 


1953. The company has only 


|657,972 its own shares 
standing. 


Yellowknife Bear Mines 


With market value invest- 
$10,522,869 April 30, 
1953, Yellowknife Bear Mines 
showed “breakup value” 
share the company’s 4,- 
shares. 

April 30, 1953, the company 
held 960,540 shares Giant 
Yellowknife Gold Mines and the 


company now following 


over 


mine-financing companies 
investment portfolio. 

Through its acquisition 300,- 
000 shares Cassiar Asbestos 
Corp. price well below 
present market, Central Patricia 
Gold Mines has very materially 
improved position. 
Working capital the 
1953, including investments 


millions better than $1.30 
lion issues shares, 
Only modest exploration has 
been carried with the 
management apparently awaiting 
employment for the 
company’s funds. 

addition its liquid assets, 
the company has 400-ton mill 
storage from its gold mining 


policy passing along its which could util- 


Johns-Manville C6. building dividends its ized bring any new mine 


plant, and converting its Jeffrey knife-Bear dividend share 


When the late boom 


metal mining collapsed, was 
quite blow for Transcontinental 


Resources which had sponsored presently engaged testing per ton rock mined and 


number companies this area 
including Kootenay Base Metals. 


pany last report still held 132,- 


538 shares Steep Rock Milnet and investment getting these days for TROMAC MINES LIMITED 
Mines which offsets the fact that| ated companies $410,314. Various grades: 
the company had excess report, the company 
current liabilities over shares Dominion Group No. 


assets approximately $375,000 
the beginning 1953. 

interest held Jardun 
Mines which now completing 
300-ton mill base metal prop- 
erty Ontario and the company 


Rankin Inlet Nickel Mines which diversified its holdings also interested Larum Mines 
has outlined over 400,000 tons shares nickel-producing Which recently acquired 1953 but diamond drilling failed 


ably located property the Mani- 
touwadge area Ontario. The 
company continues hold 982,041 
shares Consolidated Nicholson 
Mines well 384,252 shares 
Nisto Mines. 

Moneta Porcupine Mines has 
found profit-making situation 


its 45% interest 
Mines, Sudbury nickel-copper 


market value, amounted and the company 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form methed of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


Iron, Steel 


CANADIAN LOCOMOTIVE 
Kingston, Ont., net loss $387,52 
for 1953 was than 1952 net 
loss $1,815,847. 

Lack locomotive orders 
for shipment 1953, and resulting 
restricted use facilities, caused 


operating loss, reports President 
Robert Morse, Jr. Shipments for 
year were $7,273,430 ($8,972,189 


BATHURST MINING CORPORATION 


Personal Liability) 
CAPITALIZATION 


AUTHORIZED shares $1.00 par value 


1952). Diesel locomotive ship- 
ments decreased 27%, while ship- 
ments domestic water systems, 
mining machinery, industrial equip- 
ment, diesel engines and other pro- 
ducts increased satisfactory 
rate, notes the president. 


ISSUED 1,800,007 shares $1.00 par value Unfilled orders year-end were 

OFFICERS AND DIRECTORS the Canadian Government 


JAMES BOYLEN President and Director 


ROBERT 
DONALD KEITH 
GILBERT KERLIN 

GORDON MOORE 


Director 
Managing Director 
Director 


HUGH DOUGHERTY Assistant Secretary 


HEAD OFFICE: 
EXECUTIVE OFFICE: 


459 King Street, New Brunswick 


Suite 908 330 Bay Street, TORONTO, Ontario 


FACTS 


Director 


=| Years Ended Dee, 31: 


Fixed assets’ 


| Capital stock ..... 


| Werking capital 


ceeding $20 millions for production 
120 steam passenger locomotives, 
with repair and replacement parts, 
for Delivery wiff over 
two-year period. 

This order represents addition 
present. line pro- 
ducts, says Mr. Morse, and will pro- 


manufacturing 


utilize more fully available plant 


facilities. 
INCOME ACCOUNT 
1953 1952 
$288,749 $1,707,630 


Net oper. loss 
98,772 108,217 


| Add: Deprec. .. 


Earnings per Share and Dividend Record: 
4$2.16 $10.11 


nil nil 


CONDENSED BALANCE SHEET 

As at Dec, 31: 1953 1952 

| Cash & govt. bds, ... 
Accis. rec, 
, Inventories 
Total curr, assets .. 
Prepaid exps.s 


$72,725 
5,055,208 
7,326,211 


$12,794 
388,171 


1,632,629 
9,025,786 


Total assets 


2,021,681 
662.846 
145,744 

3,667 

2,833,938 

1,517,141 


Bank o'draft 
ACCES. DAY. 
Ady. re curr, orders ,. 
Taxes pay. 
Total curr. liab, .... 5,738,407 
1,517,141 
Surplus 1,769,738 
*After depr. of .... 1, 1,779,687 
sincl, in curr, assets In company report. 


1,310,789 1,587,804 


Textiles 
CALDWELL LINEN MILLS 


Iroquois, net profit $49,377 


for 1953 was 31.6% lower than 1952 


net $72,158. 


Imports prices far below manu- 
facturing costs were responsible for 
reduction sales volume and 
net profit, reports President 
Caldwell. Expenditures buildings 
and equipment amounted 
937. 


INCOME ACCOUNT 


Years Ended Dee. 31: 1953 1952 
Net earnings $149,578 $200,449 
Less: Deprec. .. $2,201 49,091 
Taxes ........ 48.000 79.200 
| Leas: ist pf. divds, ... 22,500 22,500 
2nd pl divds. .,..+. 20,000 20,000 
Common divds, .... 32,000 32,000 
| Defielt fer year ..... 25,173 3,342 


During 1953, 18,316 claims were staked 


Sodium Sulphate production increas- 
ing. Saskatchewan the sole producer 


Earnings per Share and Dividend Record: 
3 


ist Preference ..... 2 


The uranium mill the Eldorado Min- Production metals continues 
ing Refining Corporation has been high level and the search for mines 


being given construction the discoveries iron, zinc and copper were CONDENSED BALANCE SHEET 
> , , h “4. 65.597 
Inventories 
| Prepd. chgs.§ .....+++ 24,880 23.530 
Fixed aasetse 533.609 514,132 
| Accts., taxes, etc., pay. 28,400 95,689 
Conting, res. . 25,000 23.000 
4 Ppvaire! PIUS 16 16 


SIncluded in curr. assets in co's report. 


S87,521 3,815,847 


66,446 | 


the property Coldstream 
Copper Mines where two drills 


the further ore potential. 
Balance sheet March 31, 


Copper Ridge and Crown approximately texture. conservative figure 
Mines. However, the ing investments market Would 2.5% per ton ore. 


exclusive $240,000 invested 


nesium after sale 50,000 shares 
substantial profit. 

Chesterville Mines acquired 
property adjacent the Anacon- 
property the Bath- 
urst camp New Brunswick 


any commercial ore 
body. 


Since then, the company 


been considering properties 


tion. 
20% interest has been taken 


been exploring million acres 
the west end Great Slave Lake 
the Northwest Territories. 

mid-1953, the company re- 
$600,000 and financial position has 
probably been pretty well main- 
tained the company sold 
additional 200,000 shares 40c 
share finance its Bathurst 
drilling campaign. 

Consolidated Quebec Gold Min- 
ing Corp. interested the new 
Algoma uranium 
Emerald Glacier Mines which 

company substantially in- 
Jan. 31, 1953, had market 
value $349,772 consisting main- 


Campbell Chibougamau, Holling- 


Mining Corp. 


higher fibre recoveries. 


Canadian asbestos mines 


Hand operations the mines had his own grading method, 
been almost which meant almost 


the Quebec Government 
years ago worked out 
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the Noranda Area, N.W. 


MACDONALD 


Crushing, drying, fiberizing, 
‘tions are balanced, which fa- 


Grading techniques have been ad- 
vanced the point where some 


For many years, every producer LIMITED 


overcome 


standard system grading with 
which must comply. Efficient 
grading depends great extent 
uniformity the ore and, for- 
tunately, Quebec’s Eastern Town- 


West MacDonald 
Mines, Limited 


put into production under Noranda Mines, 
management and financing. 


content. 
Average asbestos content Ca- 
deposits presently mined 


| 


CYPRUS MINES LIMITED 
DON-X MINES LIMITED 
GUBBY MINES LIMITED 


7.5% per ton milled. The 
economic content 


Here’s what Canadian producers 


1,100-1,500 
500-1,000 
300-525 
150-200 
100-140 


1434 ST. CATHERINE ST. WEST 
MONTREAL, QUE. 


specialize 
Canadian Mining and 


Securities 


Co. 


Members The Toronto Stock Exchange 
RICHMOND WEST, 
TORONTO 


ROBERT NEWLING 
ROWLAND 
JOHN STEEN 
KENNETH 
JOHN W. HICKS 
CHARLES LISTER 


Cable Address 


Toronto 


Telephone EMpire 3-4271 


SPEED REDUCERS SHEAVES 
CONVEYOR IDLERS 
Power Transmission and 
Materials Handling Equipment 
Planned and Produced 
For Standard Special Requirements 
Mining men the country over know that for un- 
surface, United Steel Equipment can trusted. 
Men with mining experience our staff keep 
abreast your problems, consequently know 
what will the best job for you. For full details 
how United Steel can 
help you solve your Materials Handling and 
Power Transmission Problems, consult your 
nearest United Steel representative. 
FOR FAST REPLACEMENT DELIVERY CONTACT 
UNITED FULLY STOCKED WAREHOUSES 
KIRKLAND LAKE, MONTREAL TORONTO. 


| | | 
>. 


Glittering Potential 
$460 Millions Output Level 


was done for gold: Most our 
mines and mining areas 
either found result this 
prospecting for gold, through 
accidental discovery. 

Both Sudbury and Cobalt were 
found the result railroad- 
building activities. Apparently 
the Geco Mines property the 
Manitouwadge area was not dis- 
covered earlier because the belt 
narrow encourage prospecting. 
And Lun-Echo may have been 
because copper-bearing 
sulphides Jay under ft. 
gossan capping. 

Both Manitouwadge and Ban- 
croft, -greenstones have been 
found where the map showed 
granite. 

This perhaps not surpris- 


Canada’s premier mineral- 
producing. province, Ontario has 
made enviable mark for itself 
the production world. 
Last year the province turned out 
$460.5 millions new mineral 
wealth—over third the coun- 
try’s 

The enthusiasm with which new 
areas far parts Canada have 
been tackled recent years, 

might lead the layman think 
that Ontario mining “mature” 
and that exploration has lost its 

But the discoveries recent 
years—and the fact that large 
part the province un- 
touched far any intensive 
investigation concerned—have 
caused sharp the 
mineral resources “Upper 
Canada.” 

Manitouwadge copper, Algoma 
and Bancroft uranium, and North 
Bay columbium, uranium and 
tantalum, have pravided eloquent 
testimonials added mineral 
wealth. (Details these discover- 
are provided elsewhere this 
issue.) 

There are number reasons 
why Ontario responding such 
remarkable way exploration 
today: 

—changed 
tions civilization today 
mands minerals such uranium, 
columbium, etc., which didn’t 
pay look for one time. 

remaining virgin areas 

large part the Province 

Ontario not yet mapped geo- 

logically detail, let alone well 

prospected. 

—many the mapped areas 

have shown favorable green- 

stone rocks places where un- 
favorable granite rocks had been 
marked (and even the granites 
have producing’ ore 
bodies!). 

—advanced geophysical tech- 
niques, and use the Scintil- 

part location ore bodies 
which may not have been sus- 
pected previously from super- 
ficial surface prospecting. 

fact that most the 
prospecting completed Ontario 


ing. 
theory about geological map- 
ping exists which may explain 
why there may other areas 
“granite” which represent favor- 
able greenstones and which may 
never have been prospected. 
When geologists map area, 
isn’t always possible traverse 
the entire area. Maybe only the 
sections which could traversed 
canoe were investigated. 
After known geology mapped, 
the rest the map may have 
filled. Better fill the 
unknown part “granite” rather 
than “greenstone.” prospector 
found granite where greenstone 
was indicated, his efforts would 
wasted, and naturally would 
hgve reason for feeling annoyed. 
But greenstone found where 
granite mapped, the prospector 
few years ago, informed min- 
ing industry opinion leaned the 


new Quebec mining 
region Chibougamau finally 
achieved its goal mineral 
production the latter part 
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Chibougamau Gets 
First Production 


Norbeau, Obalski, etc., and while 


Ontario: Canada’s Mining Giant 


belief that the hidden over- 
found geological deduction and 
using geophysical surveys—were 
the best remaining bets fof On- 
tario mining. But some the 
more important discoveries re- 
cently were made surface pro- 
specting the old-fashioned type. 
That holds true Manitouwadge 
and Algoma. 

According legend, the North 
Bay columbium uranium tanta- 
lum occurrences were first sus- 
boat who called people 
shore that had been getting 
kicks his Geiger counter. 

Besides big-name Manitou- 
wadge, Algoma, North Bay and 
Bancroft areas, surprising num- 
ber sections have been coming 
into prominence for one reason 
another. 

Out the Gordon Lake area, 
miles north Kenora, Quebec 
depth 300 ft. for development 
copper ore indicated diamond 
drilling. Selco, subsidiary 
Selection Trust, reported test- 
ing adjoining property where 
discovery understood have 
been made. 

Because low prices for lead 
and zinc, activity has virtually 
come standstill Ontario’s 
new Onaman River mining camp, 
west Tashota. But one pro- 
perty alone, Headvue Mines, dril- 
ing completed showed 739,130 tons 
ore averaging 3.15% combined 
and this area should 
definitely find renewed interest 
any period when prices these 
two metals work around one 
their upward cycles. 

Investigations old copper 
mines are proceeding least 
three parts Ontario. Thomp- 
son Twp., Blind River area, Park- 
way Mines investigating in- 
teresting old copper mine from 


1953 the area saw its first 
producer, Opemiska Copper 
Mines, swing into operation. 

Since early the century, 
Chibougamau, lying about 350 
miles north Quebec ‘City, had 
been regarded highly potential 
mining country. But remote 
location, and lack cheap hydro- 
electric power, slowed both de- 
velopment and production plans. 

Now former handicaps are be- 
ing overcome, 1,700-ton mill 
Chibougamau wil] join the 400- 
ton Opemiska unit 1955 and 
third mill, gold mine, 
planned Boylen-headed Chi- 
bougamau Explorers. 

The road has not been easy. 
Approximately millions has 
been spent all-weather road 
from St, Felicien Chibougamau 
with branch Ope- 
miska and other branches 
Campbell Chibougamau and Chi- 
bougamau Explorers. 

The big St. Felicien-Chibou- 
gamau road was built largely 
faith there was assurance 
producing mines the time. 
Today, ofe bodies have been 
proven indicated many 
other properties including Mer- 
rill Island, Kayrand, Jaculet, 


unsettled meta] prices, difficul- 
ties finances, have interfered 
with bringing other properties 
along production, many possi- 
bilities have been turned for 
the future. 

power from the 
Bersimis River hydro develop- 
ment expected reach the area 
January, 1955. This expect- 
mine-making plans. will also 
mean lower operating costs for 
both Opemiska and Campbell 
Chibougamau than would other- 
wise 

Government officials 
hope that CNR will soon see its 
way clear building rail line 
into the area. Certainly regular 
freight volume gradually build- 
ing make the area attractive 
one the railways. 

About tons concentrates 
must. moved out day 
truck from Opemiska St. Feli- 
cien the CNR. Concentrate 
tonnage will run into hundreds 
tons daily when the big Camp- 
bell Chibougamau mill gets 
ing. 

the Chibougamau townsite, 
near Lake Gilman, there are now 
close 600 people and Quebec 
authorities feel that population 
the region will mount 50,- 
000 the next years. 

Prospects for the three main 
mining properties Chibouga- 
mau appear very encouraging 
outlined below: 


OPEMISKA COPPER—Milling 
rate has now been advanced close 
the 400-ton rated capacity since 
the official opening December. 
With ore grade treated averaging 
better than copper and about 
$2.50 ton gold well, satis- 
factory margin profit ex- 
pected emerge although the 
company must content with 
higher cost power for the 
present, 

Ore reserves the beginning 
1953 were excess million 
tons and were probably close 
enough for years the time 
milling started. Opemiska Copper 
has been most fortunate that 
after the property was reopened 
1951 two entirely new copper 
ore bodies, ore zones, Nos, 
and were outlined surface 
drilling extending ore reserves 

(Continued page 46) 


tonnage. Behind Temagami are 
reported Mining Geophysics Corp., 
Ventures and Knight inter- 
ests. 

number additional anomal- 
the Temagami Mining Co. 
property remain tested. 

Mines the same area 
reported have indicated 
4,787,000 tons lower grade 
copper nickel cobalt platinum 
metals ore. 

Exploration interest Ontario 
probably higher level now 
than any time the province’s 


which ore was ship- 
ped about 1907. Sampling old 
workings planned after de- 
watering the 130-ft. shaft. 

Moneta Porcupine Mines has 
had two drills work investigat- 
ing the Coldstream Copper mine 
Ames and Moss Twps., Thunder 
Bay district, Ontario. Earlier 
potential 2,700 tons per vertical 
foot .was reported indicated with 
grade 2.14% copper. 

Township 24, Algoma district, 
Kristina Copper 
considerable copper ore with No. 
shaft area indicated having 
250,000 tons grading 2.5% copper 
500 ft. depth. 

Jardun Mines now busy com- 
pleting 300-ton mill its silver- 
lead-zinc mine Jarvis and Dun- 
can twps., northeast Sault Ste. 
Marie the Algoma mining divi- 
sion. 

addition Kenora there are 
number new Ontario areas 
which have been attracting in- 
terest for nickel possibilities. 
short distance northwest Manti- 
touwadge, Pic Nickel Mines did 
limited amount inconclusive 
drilling nickel occurrence 
last year. This was followed 
airborne magnetometer 
survey and further work plan- 
ned this summer. 

the meantime, Manitouwadge 
staking has spread out the Pic 
River greenstones well. 

the Emo area, Rainy River 
district, Falconbridge and others 
interesting 
nickel occurrences but without 
coming with comercial ore 
body yet. Falconbridge has 
also been investigating area 
low grade but widely-dissemin- 
ated nickel mineralization 
outlying Sudbury region property 
Dunvegan Mines. 

the Temagami area, further 
ambitious mine-making efforts 
have been progress for some 
time. One company, Temagami 
Mining Co. has announced that 
has approximately million tons 
low grade copper-nickel-cobalt 
ore averaging estimated 
copper, 0.5% nicket and, 0.1% 
cobalt two zones. Further drill- 
ing being undertaken stands 
excellent chance extending this 


greater 


And Still Growing 


history. record total 29,012 
claims was staked 1953, more 
than 5,000 higher than the previ- 
ous record established 1946. 

North Bay and Algoma uranium 
were the big factors claim stak- 
ing last year. This year Manitou- 
wadge and Bancroft are going 
for heavy claim staking. 
And the pace development 
activity the ascendancy 
greater work requirements and 
improved chances additional 
mines being established. 
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SHERRITT GORDON MINES LIMITED 


Lynn Lake, Manitoba 


422 Slater Street, 


Ottawa, Ontario 


DIVISION 


Fort Saskatchewan, 
Alberta 


King St. West, 
Suite 2918, 
Toronto, Ontario 


NICKEL COPPER COBALT AMMONIUM SULPHATE (fertilizer) 


a 


Dependable 


MINING CIRCLES 


that has withstood the test time, 
industry where only top performance the accept- 
standard worth, Canadian Ingersoll-Rand 
known wherever mining men gather. For nearly 
years the compressors, the pumps, the hoists, the 
air tools and the rock drills made Canadian 
Ingersoll-Rand have faithfully served the 
industry its Through our own 
field force experienced men, are determined 
ensure that this good name will mean much 
future mining men did the pioneers who 
staked Canada’s earliest mining claims. 
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BRITISH COLUMBIA 


Daily 


Divi- Tonnage Ore Reserves Production Total Cost profit per Dividends 
Prod. Shares Working Daily (Gold $35 per ez.) (Fiscal Year) perton per ton ear) (For Fiscal Year) 
Issued Capital Company and District Capacity Calendar Amount 1953 1952 1951 Remarks 1953 1952 1951 1953 1952 
Canadian Exploration: 
1936 1938 28,669 Giant Mascot Mines Ltd. (Golden) 500 498 404,000 Year ends Sept. 30. 0.12 010 
3,460,005 140,464 Yale Lead Zine (Kootenay) 250 160 178,600 699,649 889,861 620,899 13.36 15.86 Profits improved; maintain ore reserves. 0.10 
4 a 
MANITOBA 
N-C 1930 2,363,861 Nickel (Sudbury) 2,000 32,987,000 Expanding mining-milling facilities. 0.69 0.88 0.50 0.50 
N-C 1887 1909 178,005,866 International Nickel (Sudbury) 40,000 256,355,903 Increase nickel output; produce iron. 3.91 4.18 2.35 2.60 
1937 1938 2,912,505 692,033 Gold (Beardmore) 130 104 103,882 21.53 1,107,408 1,006,465 918,891 2868 1953 earnings estimated per sh. 0.066 0.071 0.07 0.08 
1935 1936 713,879 Red Lake (Red Lake) 230 207 748,122 739,010 873,083 9.97 8.87 Increased output 1953; grade higher. 
QUEBEC 
Z-S-G 1942 1948 3,000,007 Golden Manitou 1,000 3,389,031 4,628,494 9.92 Lower metal prices affect profits. 0.17 0.55 0.15 
B—Barite. per oz. allowed for cost-aid disrupted strike owned tonnage reported 41% co. started Nov., 1952. Sept. 30, 1953. Feb. 15, 1954. 
*Not available. 30, 1953. si-Dec. one anaes Dec. 2-for-6 exchange Sept, 15, for-2, stock spit, 
T—Tungsten, ‘including mise. revenue. started Ped. 3 $5, 1951, 12Sales. per 1,000 vertical feet. Ape. 1008. 
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Tungsten, Aces 


Minerals Help Shore Break Lead, 


Despite break lead and zinc 
prices and difficult conditions for 
gold mining which have caused 
over score British Columbia 
mines suspend operations since 
1951, mine output 1953 
was $160.7 millions—less than $10 
millions below the previous year 
and only $15.5 millions below the 
1951 record $176.3 millions. 

Added tungsten production, 
high level iron, ore mining and 
the first turning-out high-grade 
asbestos Northern British Col- 
umbia were developments which 
prevented 1953 production figures 
from reading much more unfavor- 
ably than might have been ex- 

For 1954, prospects the 
moment are not too encouraging. 
But with the stress increased 
efficiency and most the “weak 
sisters” already out production, 
the province’s mining industry 
will probably give quite good 


account itself. 


With further reduction 
cent pound lead this year and 
zine also reduced, production 
these metals may move somewhat 
lower. Without some improve- 
metals prices, output 
zine will likely off consider- 
ably. 

Consolidated Mining Smelt- 
ing Co., which producés most 
the province’s lead and from 
its great Sullivan mine, cut zinc 


output 25% Jan. 1954, due 
the weak supply-demand situ- 
ation and the Jersey zinc mine 
Placer Cana- 
dian Exploration Co., ore treat- 
ment rate only about 
1,000 tons daily although milling 
facilities are good for some 2,000 
tons daily. 

Fortunately, lead much bet- 
ter revenue producer than zinc 
and its price higher. Cominco, 
turning out over 10% the 
world’s lead Trail, will not 
too badly off even with the cut 
zinc output. new, more effi- 


cient lead smelter, being 


operaticns, will assist 
maintaining profit levels along 
with new fertilizer facilities now 
operation. 

For Canadian Exploration there 
hope that treatment increas- 
tonnages tungsten ore may 
offset profitability 
zinc mining. the year ended 
Aug. 31, 1953, approximately 
125,000 tons ore were treated 
fpr recovery more than 100,- 
000 units. Ore graded 0.83% 

Probable and prospective ore 
reserves are placed 517,000 
tons with over-all grade 
about 0.85% With tungsten 
mill capacity about 600-700 
tons daily, chances are good for 
increased production and profits 
from tungsten mining current 
year. 


UNITED KENO HILL 


MINES LIMITED 


SILVER 


ZINC CADMIUM 


Mines Located Mayo Mining District 
Yukon Territory 


Administrative Offices 
1001 RICHMOND STREET, WEST 


TORONTO, 


ALL PARTS 
From FRONT! Every part 


the type “CY” starter assembly 
easily accessible from the front. 
Ample wiring space: extra auxili- 

contacts added. Wide 
range overload relay heaters: 
plenty knockouts. starters 
are liberally rated and provide 
wide margin safety over ac- 
cepted industrial standards. 
Low maintenance costs even 
applications. 


Let send you fully illustrated 
literature the new 
type “CY” CCL Motor 


ONTARIO 


Like Cominco, Canadian Ex- 
ploration blessed with large 
ore reserves. has some 6.2 mil- 
lion tons ore averag- 
ing 1.2% zinc its 
Jersey zinc mine which lies close 
its Emerald tungsten operation. 

Copper Producers 

Granby Consolidated and Bri- 
tannia Mining Smelting, the 
Pacific Coast’s copper producers, 
continue treat about 8,500 tons 
ore daily despite the difficult 
times and the lower price for 
which important pro- 
duction item Britannia. 
Despite the many casualties 
among smaller base metal 
producers, number operations 
have shown themselves quite cap- 
able weathering the base 
metals prices storm. 

Mines like Silver Standard and 
ViolaMac have been able keep 
their operations profitable 
basis because the excellent 
grade their ore. Yale Lead 
Zinc Mines Ainsworth has 
centrated maintaining good 
ore grade from its various mines 
and profit position still rela- 
tively favorable. 

Giant Mascot Mines Spilli- 
has used the formula 
higher tonnage and extremely 
low operating costs 
monthly profits could main- 
tained. 

proved possible place the 
SilVan Consolidated property 
150 tons daily the first part 
1953; besides lead-zinc, ore con- 
tains gold, silver and cadmium, 
which help the mine meet ex- 
penses. 

Sunshine Lardeau realized pro- 
fits right the end 1953 but 
has found conditions more 
cult 1954. 

number other lead-zinc 
operations —including Kootenay 
Base Metals, and Carnegie Mines 
—have continued record some 
production recently. West- 
ern Mines reported have 
outlined sufficient ore justify 
increasing mill capacity from 100 
250 tons daily when production 
may resumed. 


Western Tungsten-Copper con- 
tinues steady tungsten produc- 
tion the Red Rose mine near 


Red Lake Notches 
Production Peaks 


doubtful any other gold 
mining area Canada could equal 
the record Red Lake 
1953. less than half the 
area’s six established 
new production records. 

Three this country’s more 


MOTOR STARTER 
MOTOR STARTI 

entirely new principle arc interruption the Type “CY” 

CCL Starter, means big boost efficiency and reduction 


maintenance costs. 


The double-break contacts this new 


starter, operate magnetic fields produced the multi-coiled 
blowouts. The arc quenched either confin- 
ing it. the same time the arc forced and 
continually moving from hot cold spot the rotation 
prevents burning pitting contacts. 


The arc chamber ingenious design and because all parts are 
copper, brass and steel carbonization prevented. After 
frequent operation heavy load, the clean appearance the 


contacts amazing. 


Another important point chamber closed the top 
and preventing accumulation ionized gases between wiring 
terminals the chances phase phase failures are mini- 


mized. 


The entire unit compact and 


heavy duty construction, 


approved CSA and built CEMA standards. Now avail- 
able size and shortly available sizes and 


TWIN-BREAK CONTACTS— Both 


. 
movable and stationary con- 


tacts are well pointed with silver alloy. They are quickly and 
easily inspected. Never need filing: have long life. 


Specializing exclusively the complete line A.C. and D.C. Electric Motor Control. 


(NEW GLASGOW QUEBEC MONTREAL . NORANDA 
OTTAWA - MORTH BAY. TORONTO . ron 


SALES REPRESENTATIVES 


Zinc, Gold 


Hazelton while Columinda’s Col- 
umbia Lead Zinc Mines com- 
menced treatment tungsten 
ores September. 

While Cominco silver output 
may down 1954, increased 
production will likely record- 
elsewhere. While Highland- 
Bell may produce more silver 
1954 than 1953, Torbrit Silver 
Mines resumed production late 
1953 after long-drawn-out strike 
which had closed its 350-ton mill. 

There are, course, many base 
metal mines C., equipped 
with mills, which can expected 
placed back production, 
granted the encouragement 


some improvement present 
unusually low lead and zinc 
prices. 


Reeves MacDonald Mines closed 
down its 1,200 ton concentrator 
early 1953. Cominco spent mil- 
lions equipping its mine 
with 1,000-ton concentrator but 
placing this plant operation has 
been delayed pending improved 
metal prices. 

The Cork Province mine 
Base Metals Mining Corp., Masto- 
don mine controlled Gol- 
den Manitou and Premier Border 
are other properties with ore 
resources but which are kept 
from the ranks the producers 
the hard logic current metal 
prices which offer real profit 
incentive. 

Iron ore mining has suddenly 
become big business British 
Columbia with million tons 
iron ore shipped Japan 1953. 
Argonaut Co., subsidiary 
Utah Construction Co. San 
Francisco, has the largest iron 
mining operations near Upper 
Quinsam Lake, Vancouver Island. 

lease also held the Iron 
River mine from Canadian Col- 
lieries. Hundreds ships have 
now loaded iron from these de- 
posits for Japan. Texada Mines 
carrying iron mining opera- 
tions smaller scale with 
three deposits held—the Prescott, 
Taxton and Lake. Open pit min- 
ing operations are being used 
here well with ability 
turn out 1,000 tons magnetite 
concentrate daily. 

There are now only four sea- 
soned gold mining operations con- 
tinuing British Columbia— 


promising golds Campbell Red 
Lake, Madsen Red Like and New 
Dickenson were the companies 


which not only had record out- 
put but also did very well 
earnings way well. 

Other gold producers the 
area Mc- 
Kenzie Red Lake, Olsen 
—have been finding the going 
rougher. And the outlook for these 
operations, and for development 
other gold mines the area, 
can hardly described too en- 
couraging. But Red Lake has 
long list companies which 
showed some indications 
gold ore years past and any 
change for the better gold mine 
economics would undoubtedly 
bring along new producers well 
new prosperity for established 
operations. 

While gold remains the chief 
interest Red Lake, other min- 
erals may bring new type in- 
terest the area and perhaps 
rail facilities. smal] prospecting 
company, Calmor Mines, has come 
tite iron ore occurrence Bruce 
Lake only about miles from 
the Red Lake highway, about 
miles southeast Red Lake. 
Diamond. drillii this occur- 
rence (about thr les long) has 
not yet been done but iron ore 


erty have been impressed. 

the iron deposit should meet 
commercial specifications, rail fa- 
cilities would brought within 
short distance Red Lake, 
ready the Red Lake road has 
brought closer connection the 
outside world for this important 
mining area. 

Here ere highlights opera- 
tions producing properties. 

CAMPBELL RED LAKE: When 
the company’s 
report issued, should make 
good reading for shareholders. The 
record 1953 output $3,082,929 
was over $200,000 higher than the 
$2,857,698 the previous year 
even though only about 2,000 tons 
ore more were treated than 
the preceding year. Recovery was 
more than ton better $17.03. 

Operating profit 1952 had 
amounted $1,380,203 without 
any inclusion for cost-aid. The 
fine 1953 production figures were 
achieved the face lower 
price for gold and operating profit 
was probably better than $1.5 
millions. Net profit 1952 
amounted $623,524 cents 
share and there was probably 
substantial improvement last 
year. 

Ore reserves the beginning 
1953 were 763,900 tons which 
638,500 tons ore place aver- 
aged $18.81 ton. The ore posi- 
tion was well maintained last 

total cents share was 
paid 1953 dividends against 
cents year earlier. 

NEW DICKENSON: With bal- 
ance its bond issue retired Dec. 
1953, New Dickenson cleared 
the way for payment 
the current year. 10-cent 
dividend was paid Feb. 
Earnings for 1953 must have 
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ASBESTOS CORPORATION 


THETFORD MINES, Que. 


The World’s Largest Independent Producer 


Raw Asbestos 


OFFICERS 


Penhale, President 
Colby, Vice-President 
Dawes, Vice-President 


Marcotte, Secretary 
Payeur, Treasurer 


Jenkins, General Manager 


Head Office: 522 Canada Cement Bldg., Montreal, P.Q. 


Bralorne Mines and Pioneer Goid 
Mines the Bridge River dis- 
trict; Gold Quartz the 
Cariboo district; and Kelowna 
Mines Hedley the Osoyoos 
mining division. capable 
much larger gold production; 
but not until gold mining gets 
break from higher price 
for gold lower costs, appears. 

Bullion production Bralorne 
1953 was only very narrowly 
under the $2,487,532 1952 when 
the company realized net profit 
$178,987. new internal shaft, 
known the Queen, now being 
sunk from the 26th level the 
footwal. “77” vein depth 
600 ft. for opening four 
new levels. 

Gold Producers 


closes this month. new No. 
shaft has been sunk 650 ft. 
below the level and opening 
four new levels com- 
pleted the current year. 

Cariboo Gold Quartz began 
realize more favorable operating 
results,in the latter part 1953 
586 reported for November 
against average operating loss 
$1,823 the preceding months 
the fiscal year. 

December the company re- 
maintain milling rate 200 
tons daily with sustained ex- 
ploration program planned im- 
prove the mine position that 
mill rate could worked 
full mill capacity 360 tons daily 


Pioneer had net profit when gold mining conditions be- 
$120,499 for the year ended came more favorable. 


31, 1953, and expected show 
somewhat poorer operating re- 


Asbestos 
British new asbes- 


sults for the fiscal year which! tos producer, Cassiar Asbestos, 


the McDame Lake area Norta- 
new mill 550 tons daily capac- 
ity which will replace the present 
temporary mill 250 tons capac- 
ity which only effects partial 
recovery ashestos fibres. 

Current asbestos output stat- 
monthly the present mill. 
Ore reserves Sept. 30, 1953, 
were estimated 7,032,625 tons 
with value approximately 
Approximately $4.4 millions was 
raised through the sale 1.1 
million shares share dur- 
ing 1953. 

Exploration for new mines 
important business British Col- 
umbia Western Nickel 
backed Newmont Mining 
Corp. and Sherritt Gordon, has 
extended new tunnel for sev- 
eral thousand feet its property 
near Choate open the down- 


ward extension promising 
nickel zones shown higher 
elevations.. 

First diamond drilling did not 
show ore but nickel-bearing sul- 
phides which encouraged the 
hope that the downward exten- 
sion upper level ore would 
encountered. 

Rexspar Uranium now de- 
veloping indicated uranium ore 
resources its property north 
Kamloops; rare earths and 
fluorspar are also known exist 
on, this property. Work the 
uranium occurrences being 
done from adit with under- 
ground results much better than 
expected from surface drilling. 

Possibilities for substantial 
new copper mine are 
seen the Granduc Mines opera- 
tion Northwestern which 
now being financed both 
Granby and Newmont Mining 
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Cut your hauling costs specifying TIMKEN 


NOT JUST BALL JUST THE TAPERED ROLLER BEARING TAKES RADIAL THRUST LOADS ANY COMBINATION 


Typical Timken 
bearing mine car 
wheel application. 


HAULAGE COSTS HAVE 
MINE 


INE operators have cut haulage costs 
these six ways mougting over 500,000 
mine cars Timken tapered roller bearings: 


LESS MAINTENANCE AND REPAIRS. 
Timken bearings take the pounding mine 
car service with minimum time out for main- 
tenance and repairs. One reason—to find steel 
good enough for Timken bearings, make 
our own. (Something other bearing manu- 
facturer does.) Rollers and races are case- 
hardened give them hard, wear-resistant 
surfaces and tough, shock-resistant cores. 


GREATER LOAD CAPACITY. Because 
line contact between rollers and races, Timken 
bearings have extra load-carrying capacity. 


MORE CARS PER TRAIN. Timken bearings 
haul more cars per train with increase 
power requirements. The rolling mo- 
tion and incredibly smooth surface finish 
Timken bearings practically eliminate friction. 


LESS LUBRICATION. Lubricant stays 
Timken bearings—mine dirt, dust and moisture 
stay out. are more effective because 
Timken bearings keep hubs and axles concentric, 


SIMPLIFIED INSPECTION. Wheels can 
easily removed for bearing inspection 
simply pulling the cap, cotter pin and nut. 


NEED FOR SPECIAL THRUST PLATES. 
The tapered construction Timken bearings 
enables them take radial and thrust loads 
any combination. special thrust plates 
are Cars take curves 


You can always get these cost-cutting benefits 
for your mine cars always specifying Timken 
tapered roller bearings. Timken Roller 
Bearing Company, Canton Ohio, Cable 
address: 


CANADIAN PLANT: St. Thomas, Ontario. 


PLANTS: Bucyrus, Canton, Columbus, 
Mt. Vernon, New Philadelphia, Wooster, and 
Zanesville, Ohio; Colorado Springs, Colorado, 


TAPERED 
ROLLER 
BEARINGS 


15,000 Square Miles Under 


Scrutiny From Air, Ground 


The most intensive mineral 
exploration the history the 
province now under way 
Nova Scotia. 

Exploration rights 15,000 sq. 
miles out the total area 21,- 
000 miles have been granted 
for fixed periods under 
“closures” and 694 licence: 
long list Canadian mining com- 
syndicates and individuals. 

Two thirds this large area has 
already been investigated 
aerial surveys, using the 
magnetometer and Scintillometer. 
Ground surveys using electro- 
magnetic instruments, well 
diamond drilling, sampling, bulk 
testing and detailed geological 
studies will under way soon 
the more favorable spring 
weather sets in. 

While practically mineral 
possibilities with the possible 
exception being 
neglected, the exploration tempo 
considerably stepped during 
the coming warm weather season. 

The vast exploration program, 
which had its beginning the 
spring last year; partly 
result the nearby New Bruns- 
wick development, but mostly the 
effect the Provincial Govern- 
ment’s decision embark 
all-out campaign interest estab- 


Canadian mining concerns 


the mineral potential 


present, activity largely 


centred the “closures.” ‘The 
first these was granted 
Mineral Exploration 
March 1953. Granting the 
“closures” the province ef- 
fective after the interested com- 
pany produces signed contract 
for the survey and shows 
evidence financial ability 
carry the ensuing 
“closure” gives the operator 
the right explore the area ob- 
tained for fixed period time, 
but must apply for 
tor’s license and stake his claims 
before the expiration date the 
closure 
mineral rights made applita- 
tion. 
understood that before lon 
the entire province will held 
under this type agreement. 


millions $60 millions tidewater Halifax from 


1952. 

While coal remained king—ac- 
counting for approximately 80% 
the provjnce’s mineral wealth— 
output the black mineral drop- 
ped slightly below the previous 
year’s Industrial mineral 
output remained about the same 
1952, while base metals pro- 
duction showed 
increase. 

The Nova Scotia coa] industry 
employs 12,000 persons more 
than mines colleries, with 
annual output ranging around 5.5 
million short tons. Dominion Coal 
Co., DOSCO subsidiary which 
controls majority the prov- 
ince’s coal mining operations, 
currently driving 6,225-ft. in- 
clined tunnel from surface its 
submarine workings its No. 
colliery Glace Bay. 

Half the will equip- 
ped with belt-conveyor system 
for transportation coal the 
surface, while the other half will 


Companies and individuals single track road for con- 


are already carrying out “closure” 
explorations include Dome Mines, 
Mineral Exploration Corp., Detta 
Minerals, Creelman, Minda- 
mar Metals Graham, 
Landover Oil Mines, 
Cragg, Neal Gordon, Stratmat, 
Dawmac Mining Oils, 
Bryson, Donald, Orin 
by, Jollotta, Merritt Felt- 
mate, Gordon Minerals Inc., Colin 
Chisholm and Leon 


$64 Million Production 


Nova Scotia mineral production 
for 1953 has been $64 


SAVARD HART 


MEMBERS: MONTREAL STOCK EXCHANGE 
CANADIAN STOCK EXCHANGE 
TORONTO STOCK EXCHANGE 


HEAD OFFICE: 230 NOTRE DAME ST. WEST, MONTREAL 


Branch offices: 


1203 Phillips Square, Plateau 884 
TROIS-RIVIERES SHERBROOKE ST. JOHNS, P.Q. 
NEW YORK 


GOLD MINES LIMITED 
Liability) 
The company has recently acquired 
2250 acre columbium-uranium prospect 
Butt and Proudfoot Townships, near 


Algonquin Park the Nipissing Mining 
Area, Ontario. 


Head Office 


Richmond Street West 


Toronto Ontario 


tivers and the formidable Mackinac Straits. 


Lakes Basin can support 250 million people. 


fortunate have opportunity intelligently develop their 


enviable production record the annals history. 
invested Canada. 


mining ventures from coast coast. 


RISK CAPITAL 


To-day magnet for foreign investment and risk capital, 
American Business surveys estimate that 1975 the United States will have $15 billion 


veyance men and materials 
rope haulage out the 
workings. Similar projects are 
progress the Princess Colliery 
Old Sydney Collieries Ltd. 
Sydney Mines. expected that 
this type hauling system 
help decrease transportation costs. 

Mechanization major col- 
lieries has been going ahead 
stepped-up pace with more than 
“DOSCO Continuous 
Miners” now work. It’s thought 
that eventually the units 
will 


Industrial Minerals 

the industriai minerals pic- 
ture, the big news has been the 
plan what believed 
the largest single com- 
mercially deposit gypsum 
North America. Located 
Dutch Settlement about miles 
north Halifax, the National 
Gypsum Co., Buffalo, N.Y., ex- 
pects annual output 
1.5 million tons gypsum 
1955. The gypsum will rail 


Red Lake 


where will shipped to.supply 
natural gypsum Ports- 
mouth, N.H., New York, Balti- 
more, Savannah, Ga. The quarries 
will replace those the company 
now operate Dingwall, N.S. 

National Gypsum, which dis- 
covered the deposit 1952, esti- 
mates that the new property has 
enough mineral for least 200 
years demand, and may last 
long 400-500 years. 

Nova Scotia annually produces 
approximately 85% the Cana- 
dian output gypsum—about 
million tons—of which nearly 
exported the crude form 
the The Province also has 
one the largest single deposits 
barytes the world, producing 
close 250,000 tons 1953— 
which represents about 98% 
the Canadian production. Bary- 
min Co., Toronto, through its sub- 
sidiary Canadian Industrial Min- 
erals Ltd., Walton, N.S. cperates 
producing properties Pembroke 
County, with mill 400 ton 
capacity. 1952, reserves 
were estimated 1,320,682 long 
tons. largest pro- 
ducer barytes Canada. 
Record shipments barytes are 
reported for 1953; some 134,000 
tons were produced during 1952. 
Plant expansion now under 
consideration. 

Salt production Nova Scotia 
—produced mining rock salt 
and the brining process—total- 
130,000 1953. Produc- 
tion other minerals 
has stable for 
years. 

Base Metals 

the base metals picture, all 
the big news has been coming 
from the deposit 
Sterling Mines Richmond 
County where Mindamar Metals 
Corp. owns 64-claim producing 
property with 600-ton capacity 
mill. Controlled Dome Mines 
the company sank new vertical 
shaft 1,150 ft. with level 


established the 1,000-ft. horizon 


last year. Recent development 
work has outlined new ore bodies 


Notches 


Production Peaks 


(Continued from page 44) 
been close cents share after 
all charges estimated 
profit $473,070 17.2 cents 
share was realized the first 
nine months and late: the year 
production was running rec- 
ord levels. 

Ore developments the 5th, 
6th, 7th and 8th levels the lat- 
ter part 1953 suggested possible 
justification further mill ex- 
pansion, The mill capacity ques- 
tion being studied this year. 

Ore reserves Sept. 30, 1953, 
amounted 325,918 tons averag- 
ing 0.499 gold pe; Subse- 
quently the opening addi- 
tional good grade ore was report- 
and the ore reserve position 
probably somewhat stronger now. 

MADSEN RED LAKE: 
proved production, earnings and 
ore reserves were apparently all 
achieved Madsen 1953 to- 
gether with the opening fine 


Canada's future lies her undeveloped These abound fresh water, hydro- 
electric power, potential oil reserves and—most important—two-thirds the exposed 
Pre-Cambrian shield. this rock lies the storehouse our mineral empire. 


Canadians undertake fantastically-impossible projects and complete them. They own 
the two major transportation systems. The longest (1720 miles) main trans- 
mission oil pipe line runs from Edmonton Sarnia, crossing some streams and 
The old fashioned water wheel has evolved 
into the hydro-electric. systems Ontario and Quebec. Specially projects are 
Kitimat, woter-diversion and electric plant, and the St. Lawrence Seaway. The 
much already completed, will add-horsepower seven figures the electric systems 
and bring ocean vessels right into the the continent. estimated that the Great 


Some fifteen million Canadians, through their joint efforts, have contrived place 
dollar among the currencies the world. Canadians are indeed 


resources. industrial, 


scientific, economic, agricultural and financial talents are being used achieve 


Prominent 


mining industry has converted thousands acres into 
mineral production with many its credit. this industry the firm Brewis and 
White, has played creditable part. Seven its sponsored companies are listed 
the Toronto Stock Exchange. Two them are producers—one 
others are being actively towards production. The company has sponsored some 
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THE LIFE BLOOD INVESTMENTS INTELLIGENT EMPLOYMENT 


You who moy interested reasonable investment opportunities are 
write ploce your name our list receive, from fime time, descriptive 


share. Production was $2,854,- 


cut back tonnage with 


ore new west ore structure 
the and 8th levels. 
Earnings worked out 13.4 
cents share the first nine 
months considerably more than 
1952 full year earnings cents 


over $500,000. Despite 
payment dividends totaling 
cents share 1953, 
capital was probably increased 
hundred thousand dollars. 

Very favorable ore develop- 
ments—with upward trend 
ore grade—have been experienced 
depth work and there appears 
have been considerable over- 
all improvement ore position 
during the year. 

Ore reserves the months 
April 15, 1953, increased 81,000 
tons and average grade rose, re- 
flecting the buoyant ore picture 
the mine. 


COCHENOUR WILLANS—With 
output only $932,669 7953 
against $1,244,456 for the previous 
year, this Red Lake producer 
probably didn’t come close 
duplicating its $163,765 1952 net 
profit However, the year 
was one progress other di- 
rections even though lower 
ore grade cycle curtailed revenues 
temporarily, 

Exploration was stepped in| 
the latter part the year. Open- 
ing new levels 775 and 875 
ft. (the first five deep levels) 
progress. About half dozen 
stopes already de- 
veloped the 775-ft, level but 
ground below practically virgin. 

highlight 1953 was dis- 
covery relatively high grade 
ore new area the 475-ft. 
horizon but water troubles have 
interfered with the mining any 
important quantities ore from 
this location. 

McKENZIE RED LAKE: Mill- 
ing has been carried for nearly 
years this veteran Red Lake 
producer. Output was slightly 
higher 1953, 1952 loss $11,- 
489 had been shown. 

This year will see completion 
the new inclined shaft 1,650 
ft., and the further opening 
the block ground below 1,250 
ft. where ore has been indicated 
was extended the 1,650-ft. level 
previously, but littl real work 
was accomplished developing 
the deeper levels. One project 
proposed 1,500-ft. crosscut 
the horizon tap the 
main south ore zone. 

Despite its many years 
ductive life, this stil] rela- 
tively shallow mining operation. 


STARRATT new 
lease life was secured this 
company 1953 with opening 
west ore body offsetting 
vanced depletion ore the 
main ore zone. Earlier had ap- 
peared that the mill might have 
arily. 

The new west ore—opened 
both the 1,475 and 1,100-ft. levels 
narrower but better grade 
than the ore milled the main 
zone. While may necessary 


treatment the west ore, thére 
are apparently good chances that 
dollar value output may 
maintained. 

substantial operating profit 
was realized 1953 but un- 
derstood that was not 
the $239,668 profit year 


New Wave Exploration Blankets Nova Scotia 


the north. Dec. 31, 1952, 
reserves were estimated 368,514 
tons with unbroken ore averaging 
78% zinc, 13% lead and 
copper. The company has prior 


New 
Minerals 


(Continued from page 
Corp. Two large ore. bodies are 
reported indicated with surface 
exposures suggesting both exten- 


right acquire licenses and sions and other ore bodies. Quite 


sq. miles surrounding its 
main property. 

Smithfield, Colchester Coun- 
ty, property owned 
Minda Scotia Mines Ltd. and con- 
sisting 128 claims was under 
development 1952 and shaft 
was sunk 250 ft., but operations 
ceased the close the year and 
were not resumed during 1953. 

The Nova Scotia Department 
Mines reports that geological in- 
vestigations and diamond drilling 
programs were also carried out 
during 1953 lead property 
Gay River, Colchester County 
and copper occurrence 
Cumberland County. 

The past year was one the 
busiest yet experienced the 
Department’s diamond 
drill division. Some drillers 
were pressed into service 
endeavor keep with the 
demand. the end 1953 all 
drills were work investigating 
base metal occurrence Mead 
Cove, Inverness County where 
aerial surveys followed 


bit lateral work has been 
done from tunnel. 


‘Deer Horn Mines has been 
securing promising results the 
former Whitesail property the 
Omineca division. Substantial 
tonnages gold-silver and tung- 
sten ore are reported indicated. 
Undergrounu work being plan- 
ned. 

The Tofino gold mine 
couver Island now new 
hands. 

Yankee Dundee has extended 
long crosscut test the Yankee 
Girl vein, 

Golden Contact Mines, which 
Quadra Island, has been carry- 
ing exploration its property 
McGillivray late last year. 

Mining Co. carried 
exploration with two drills next 
northeast Britannia Howe 
Sound. 

Cowichan Copper Co., another 
secured encouraging results 
initia, underground exploration 


ground parties have located ajof its Vancouver Island copper 


promising find. 


property. 
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Managing Director Toronto, 
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MINES 


Shaft Sinking Now Progress 


THE COMPANY holds group mining claims, located 
the Nunn Lake area the Province Saskatchewan 
well claims the Foster Lake field-in the same 
province. 


FOLLOWING DISCOVERY high-grade uranium showings 


its Nunn Lake ground, the Company undertook intensive 


program surface exploration and development. The main 


radioactive zone was traced for length more than 300 


feet, with both ends still open. 


CHANNEL SAMPLING along section this length 
has indicated grade 0.504% U308, over 
width 3.1 feet, for value $55.89 per ton calculated 


90% recovery; price $7.25 per pound for uranium 


oxide. 


EXPLORATORY now being sunk depth 120 


feet, investigate more thoroughly the depth possibilities 
this high-grade showing. 


The Company will pleased forward those 
ing its history, present position and future 


Here the authoritative survey that 
gives you reports some 1,800 com- 


panies, 


Survey Industrials gives you 
wealth information about Canadian 
companies such fields iron and 
steel, foodstuffs, trust and loan, mer- 
chandising, pulp and paper, milling, 


facts 
for your profit! 


urvey Industrials 


Immediate delivery 


tails each company’s business, plants 
_and properties. provides earnings 


statements, dividend histories. 


banking, oil refining, public utilities, 


textiles, transportation and many 


others! 


Published The Financial Post, 
Survey Industrials widely recog- 
nized Canada’s leading reference 
book, It’s your reliable source for de- 


Order your copy now 


for immediate delivery 


postpaid anywhere 


This 1953 edition gives the annual high 
and low prices which shares have 
traded for the last eight years. It’s 
valuable guide, book that use 
over and over again! 


The Financial Post 
481 University Ave., Toronto Canada 


Yes, enter our order. enclose for 
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New Horizons For Manitoba Mining 
Lake Alone Will Boost Total Output 


While Manitoba mining record- 
modest improvement out- 
$665,000 higher than year earlier 
much greater increase 
prospect for the current year. 


Progress being made both on| The railway was completed in| 


Lynn Lake. 114 miles steel 
were laid down two years 
complete the line that will take 
the nickel concentrate the new 
mines the new Fort Saskatche- 
wan refinery now being built. 


the production and exploration| November last year—the last 


fronts this midwestern prov- 
ince. 


news that Lynn Lake nickel- 
deposits placed pro- 
duction Sherritt Gordgn Mines 
and that output from this second 
most important Canadian nickel 
area will likely boost the prov- 
ince’s mineral output about 
50% when capacity operations are 
reached, 

Dozens drills have been 
combing over favorable structure 
Manitoba, chiefly for nickel 
deposits, not surprising 
that claim staking 1953 reached 
4412 claims the 2,391 
claims 1951 arid 2,624 1952. 

Backbone Manitoba mining 
production 1953, course, was 
the mining copper-zinc ore 
the Manitoba side the Mani- 
toba-Saskatchewan 


-Hudson Bay Mining Smelting, 


Then two substantial opera- 
tions—the Snow Lake operation 
Howe Sound Co. and the Rice 
Lake operation San Antonio 
Gold Mines accounted for sub- 
stantial extra output. 

Production Sherritt Gordon 
Mines Lynn Lake, where mines 
are much larger than original 
Sherridon started last fall, 
but due tuning-in operations 
the effect provincia] mineral 


theproduction front, the big 


spike driven was made 
solid nickel. 

Sherritt has two big, nickel 

mines from which draw its 
production Lynn Lake. The 
“A” shaft area the most ad- 
vanced state development but 
the much richer ore “EL” ore 
body the second shaft will 
serve bring average grade 
treated. 
Planned production rate from 
the “A” ore body 1,500 tons 
day, and 500 tons day from the 
“EL” ore body. Ore reserves 
Dec., 1953, were over million 
tons assaying 1.2% nickel and 
0.62% copper. 

The Laurie River No. power 
plant.operated satisfactorily 
throughout 1953. During the sum- 


mer the diversion dam 


Loon River was completed, that 
the end October water from 
the Loon River was spilling over 
the divide into the Laurie River 
system. program diamond 
drilling was carried out the 
Laurie River No. site 
check foundation conditions 
anticipation additional power 
development, 

Close the railroad, about 
miles south Lynn Lake, cop- 
per discovery has been made. 
was located prospecting 
party which Sherritt Gordon 


northeast The Pas lies this area 
which International Nicke] Co. 
Canada interested. The com- 
pany has acquired extensive hold- 
ings miles north Thicket 
Portage, and exploration has been 
intensified until more than 
diamond drills are operation 
this and adjacent areas. 

This part what possibly 
the largest exploration program 
ever undertaken Canada. 
been going for several years now, 
the area north the CNR, 
northeast Herb Lake for dis- 
tance some 200 miles. 

Drilling has indicated sub- 
stantial tonnage nickel-bearing 
material, averaging somewhat less 
than 0.5%. This grade lower 
than that mines presently pro- 
ducing, but the increasing demand 
for nickel plus improved metal- 
processes may make the 
mining this materia] both pos- 
sible and profitable sooner than 
could have reasonably been ex- 
pected few years ago. 

Additional holdings have been 
secured. Inco purchased outright 
one third the shares Mystery 
Lake Mines, optioned the 
two thirds early De- 
The company was previ- 
controlled Berens River 
Dee Explorations. 

More than years ago nickel 
southeastern part Mani- 
Once again they have caught 
the interest the nickel mining 
fraternity, and Maskwa Nickel 
|Chrome Mines, subsidiary 
Falconbridge Nickel Mines, do- 
extensive investigation 


while deposits nickel-copper. 
Three holes have yielded the fol- 
lowing content: 1,49% over 


OFFICERS 


41.4 ft.; 0.94% over 21.8 and Jomes Murdoch, LL.D. 
0.8% over ft. 
These encouraging results have Jos. Ingram Treasurer 
decided the company ahead 
Cavin Secretary 


with plans extend the drilling 


distance 4,000 ft. east and west 
the present work. The mini- 
mum vertical depth holes will 
500 ft., with plans 
1,000 ft. where seems advisable. 
Copper-Zinc Search 
Manitoba has long been known 
for its deposits copper-zinc, and 
although recent years nickel 
has tended overshadow copper- 
zine occurrences with the extent 
its possibilities, search for 
latter has been, and still, going 
on, 

Especially noteworthy 
success Hudson Bay Mining 
Smelting Co. the development 
new sources copper-zinc ore 
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son Bay people have completed 
construction mine plant build- Schist Lake and the water yond 400 tons, properly work 
ings North Star mine, out the area mine maintain. develop- 
Thomson Lake. The power mine workings. Before any|ment. This was due labor 
mission line has also been com-| decision made about the shortage, which affected under- 
pleted here, and the shaft mill construction the| ground operations 
mine extended below the direct haulage ore the grade ore milled. 
ft. level. Exploration plant, proposed Howe Sound Co. its Snow 
ment going ahead the added exploration. Lake operation also reduced mill- 
time. the nine-month period rate order conserve ore 

the adjacent Don Jon 30, 1953, until gold mining conditions im- 
erty, underground development is| Antonio Gold Mines recovered $1,-| prove. last the infor- 
proceeding from crosscut driven 092,521 from the milling mation was thet the ore the 
from the North Star shaft. 271 tons ore. This was 1,030-ft. level: longer and 
Schist Lake Mine, south Flin|age $8.39 ton. Milling rate| better grade than the level 
Flon, continued underground was maintained 555 tons daily above. 
velopment has added ore the end April, but} During 1953, Gunnar 
reserves, and May August was im-| Mines reported their main Euclid 


has been placed the dams in! possible keep the rate Lake chrome deposit could Lake. 


Gold drilling. 


estimated contain million! Gunnar gets its uranium 
tons ore grading 4.6% property Beaverlodge opera- 
oxide, with additional 675,000 tion, attention 
tons the parallel south zone the production phase for 
6.7% grade, providing that the|the Euclid Lake. chrome deposit. 
zones carried their indicated| God’s Lake has been carrying 
width and grade depth out electro-magnetic surveying 
1,000 ft. below the surface. the 147-claim group adjoining the 
Gunnar 1952 had added Sherritt Gordon Lynn Lake 
its chrome -holdings acquisi-| ect, and the end 1953 
tion controlling interest in| tract was let for diamond drilling, 
group claims the Bird survey indicated numerous 
River area, about miles anomalies, severa] which 
Euclid Lake, where peared good possible bets 
grade ore had been outlined for ore bodies. And with Sherritt 
However, tonnage new railway Lynn 
widths are not important Lake, the working economies 
this region are quite feasible. 


has controlling interest, but, the Bird River Preliminary 
lack outcrops, diamond diamond drilling indicates worth- 


drilling was planned determine 


production will only, really make 
itself felt this year. 
Tuning new mines takes 


time and hardly likely that 
Sherritt will this year attain its 
planned 
nickel, nine million copper, 


300,000 cobalt and 70,000 output the Lynn Lake mines Gets Initial 


fertilizer. But ful] treatment 
rate of, 2,000 tons ore daily, 
projectéd output would 
worth. over $14 millions pres- 
ent-day prices for refined metals. 
That will quite 
filip for the Manitoba mineral in- 
dustry which also enjoying un- 
precedented prosperity the 
petroleum production. 


The Lynn Lake Job 
The development Lynn Lake 
was gigantic task. The trans-| 
portation problem alone involved 
expenditure $15 millions— 


whether the discovery eco- 
nomic interest. 

Construction Sherritt’s new 
refinery 
Fort Saskatchewan handle the 


proceeding apace, and treatment 
concentrates should starting 
there this year. This 
little later than was originally 
anticipated, due hold-up 
the deliveries equipment essen- 
construction the new 
plant, originating outside Canada, 
but first production nickel 
metal should coming from the 


plant May. Meanwhile down 525 ft. had outlined 2,342 


concentrates will stockpiled 
the plant. 
Mystery Lake Hopes 
Mystery Lake also looming 


the building railroad the potential Mani- 
Sherridon north over muskeg toba’s nickel production; 150 miles 
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HARTWELL 
BROTHERS 


LIMITED 


GREAT NEW 
HARTWELL 
SELF-FITTING HANDLES 


THESE 


Yes, the greatest single de- 
velopment the history tool 
handle making exclusive with 
HARTWELL. new patented 
principle makes them easy 
moments, and they stay 
for 


Chibougamau 


from page 42) 
beyond anything outlined 
previously. 

milling started last 


ore averaging 7.31% copper 

and 0.079 oz. gold over aver- 
age width ft. addition, 
32,500 tons copper ore were 
available surface dump and 
732 ft. lower grade material 
had been opened underground 
averaging 3.41% copper and 0.037 
oz. gold. 

Bank advances and mil- 
bond issue assisted the com- 
pected quite rapid view 
the high-grade calibre ore 
being treated, 


CAMPBELL CHIBOUGAMAU 
With completion its 1,700- 
mill scheduled for May, 1955, 
Campbell has been making good 
progress getting foundations 
starting construction work 
the various units its 

Development work 1953 re- 
very appreciable increase 
both ore torinages and average 
improving the outlook 
for the company very appreciably. 
Establishing the continuation ofa 

main ore body below flat-lying 

which was feared might 
cut-off depth was one 
the favorable developments 
the year, 

early 1954 was possible 
ore reserves 2,340,000 

tons ore possible the 
1,150-ft. horjzon averaging 3.65% 
and 0.1 oz. gold per ton. 
This represented improvement 
previous estimated grades 
3.46% for copper and 0.07 oz. 
gold. 


Finances arranged for reach- 
lion credit from the Import- 
Export Bank, the agreement 
Henderson purchase $750,- 
000 secondary notes with in- 
|chase warrant 350,000 shares 
share, Authorized capital 
the company was increased 
from three million 3.5 million 
shares permit this financing 


Under contract June 10, 
1952, with the Government, 
the company agreed produce 
and sell 63.2 million copper 
plus any cobalt produced over 
period commencing 
June, 1955. This contract 
terminate when the company has 
received cash return $6.3 
million after payment operat- 
ing expenses. 


CHIBOUGAMAU EXPLORERS 
perhaps the largest the gold 
mines undergoing development 
Canada this time. Original 
gave 515,677 tons ore 
the main zone averaging 0.304 
oz. gold and 0.76% copper the 
horizon. 


down 450 ft. depth has 
pleasing results with half 
ore opened the 150-ft. 
reported upheld deeper 
levels with indications 
third level, anything, im- 
proved upon, 

Shaft sinking now pro- 
gress open block new 
levels down 1,200 ft. depth 


mill Management hopes 


ONTARIO 


mill decision next 
Anacon Lead Mines has been pro- 
viding finances. 


What’s news 


provide fresh, clean air and good working conditions for the 
miners, Inco engineers devised unusual air conditioning system for 
the “Caving” project the Creighton mine. They drove special 
ventilating shaft from down the mine the surface. the 
top this shaft 20-ton fan standing feet high. 


This fan sucks out the stale dust-laden air and causes 
clean, fresh air flow down into the mine the 
rate 300,000 cubic feet per minute. 

The twelve nickel bearing stainless steel blades 
can adjusted pitch increase the flow air 
the mining operation expanded the 
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Some Highlights The March Mine Development Today 
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ONTARIO QUEBEC 


URANIUM URANIUM 
Algoma North Bay 


THE MAIN. AREAS 
WHERE BIG MINE PROJECTS 
PROPOSED UNDERWAY 


METALLURGICAL RESEARCH promises great things new for example, this 
Quebec Iron Titanium which should become major world source the ilmenite ore for titanium metal 
once efficient, economic process for recovering the metal The same goes for substantial columbium- 


uranium-tantalum deposit uncovered the North Bay area. 


IRON ORE huge Ungava development transforms Seven Islands fishing village into service 


ALL PROVINCES except Prince Edward Island, prospecting proceeding unprecedented rate, Never the project. shipments ore this summer rail terminus, dock pictured above. (Story, page 48.) 
the country’s history have many significant discoveries Manitouwadge, Beaverlodge, Bathurst, Algoma, NORANDA’s $35 million copper development takes rapid shape hinterland, Mine, mill, smelter layout 
Yukon, North Bay and many places little time. below. Milling (6,500 tons day) scheduled for October, (story, page 60) 
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Iron ore one the brightest 
stars Canada’s mining horizon, 
From supply and 
least assured that any 
mineral being produced this 
country the present time. 

Not only the appetite 
steel furnaces going 
sharply up, but even more im- 
portant, looks now the 
fast-ewpanding steel in- 
dustry will have consumed all 
that country’s remaining deposits 
high-grade iron ore within an- 

This has given rise un- 
precedented boom the iron ore 
business this country, has 
meant stepped-up exploration 
programs stretching from B.C. 
Newfoundland, from 
Lake Erie. 

Gone are the days when iron 
Ore occurrences were only un- 
covered the search for gold 
and even then not deemed im- 
portant enough stake. Now its 
almost case the being 
the ‘other only are 
all known extensive iron ore 
occurrences being thoroughly in- 
vestigated but survey parties are 
going out specifically looking for 
the former “poor cousin” the 
mineral family. 

Iron ore prices are gradually 
rising. premium ore supplies 
dwindle the whole conception 
what comprises commercial ore- 
body has been changing. This, 
plus the great technical advances 
processing low-iron-content 
ores, major impact 
the iron ore picture 
country, Now ore- 
bodies, many them already 
known, studied from 
new economic viewpoint with 
distance from water rail ship- 


Twenty years continuous 
service the mining 
areas Northern On- 
tario, James and 


son’s Bay Districts 


FREIGHT, 
CHARTER, 
AMBULANCE, 
PHOTOGRAPHY, 
Hunting and Fishing 
Parties 


Toronto Island Airport 


EM. 3-3522 ping often the balancing factor 
decision develop. 
Sudbury 8-8033 Since most cases has 


proven uneconomic develop 
and move great distances ore with 
iron content running below 
60%, now numerous known 
low-grade deposits Canada 
have been left untouched, But 
means new beneficiation pro- 
cesses performed mostly right 
the pit workings many these 
orebodies are being brought with- 


South Porcupine 911 


Moosonee Nakina 


FRAME, MCFADYEN 


Members 
The Toronto Stock Exchange 


Industrial, Mining 
and Oil Securities 


Exploration Coast Coast, 


Prices Up, Broad Expansion 


the new the ore 
crushed fine particles and 
means magnetic other sepa- 
ration concentrated into required 
high-grade ircn content bear 
costly transportation charges and 
suitable feed for the modern 
steel furnace. This making 
economically possible operations 
such that Bethlehem 
Marmora, Ont., where iron 
content only averages around 
37%. could result summer 
shipments tremendous tonnages 
concentrating type ores from 
the bleak wastes Ungava 

Currently all Canada’s iron 
ore production coming from 
“the big three” Canadian ore de- 
posits; the Bell Island Mines 
Newfoundland, the Steep Rock 
range northwestern Ontario 
and the range the 
Sault Ste. Marie region 
Ontario. But late summer first 
modest production will coming 
from the new giant the iron 
horizon the Labrador- 
Iron Ore Co. 
Canada, Completion last month 
rail-laying the 360-mile long 
line that connects the Knob Lake 
deposit with water transportation 
outlet the St. Lawrence marks 
big milestone iron 
ore development story. two_pr 
three more years this 
alone will producing around 
twice much ore presently 
produced 

now Canada’s iron ore 
output has been running roughly 
line with consumption and 
1953 estimated top million 
tons for the first time. But with 
new development 
soon get into production stage, 
output will jump more than 
million tons annually within five 
years, 30-40 million tons within 
years. 

obvious that major part 
the expanding iron ore pro- 
duction from this country must 
export outlets and pri- 
marily the Although com- 
petition expected become 
keener with South American ores 
now readying for export like- 
that the steel industry 
will prefer get its ore from 
sources that provide the most 
respect completion the St. 
Lawrence waterway would 
tremendous boon Canada’s iron 
ore future. 

Steel experts don’t expect 
multimillion-dollar -taconite pro- 
grams now under way 
Mesabi range area pro- 
duce furnace grade ores from 
low-grade ore deposits, serious- 
limit Canada’s export future. 
They cannot see this taconite 
process anything but costly 
one for many years 


The Ungava Riches 
Canada’s most ambitious iron 
ore project now just few 
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months away from 
tion. Last month the “end 
steel” was reached the famous 
360-mile railway that tap 
the huge iron ore riches Que- 
bec-Labrador ore deposits being 

late summer when the first 
shipments ore start rolling 
south from Knob Lake the St. 
Lawrence River port Sept 
$225 millions will have 
been spent, the largest prepro- 
duction mining outlay Cana- 
dian mining history. 

Although only limited produc- 
tion scheduled for this year, 
1955 should see million 
moved with the rate gradually 
increasing millions 1957. 

handle the huge ore shipments 
have now been completed and in- 
stallation the ore-handling 
machinery under way. and 
scheduled for operation July. 
Power for the development 
provided from sources 
which will ready time for 
first movement ore this sum- 
mer, Ste, Marguerite Co. 
proceeding schedule with 
construction hydro-electric 
power plant the 
guerite River “61 Falls,” seven 
miles above the mouth the 
River. The plant will have two 
units 8,500 hp, each and will 
probably placed service 
May. Power will delivered 
Sept Isles and Clarke City. 

the north end Labrador, 
Iron Ore Co, itself nearing 
Menihek Rapids on*the Ashuanipi 
River, The plant will have 
inifial installation 12,000 hp. 
two units and ultimate ca- 
pacity 24,000 hp. Power ex- 
pected available for 
mining operations the Burnt 
Creek and Knob Lake areas. 

First ore recovery will made 
from the Ruth No, deposit right 
next the main railway line. 
This will permit production 
1/3 million tons ore year 
and will good for some geven 
years, The Ferriman Nos, and 
ore bodies will also quickly 
readied for delivery million 
tons each. Work other de- 
posits will follow quickly. Open 
pit mining will present great 
difficulties since overburden 
generally very thin, 

Tenders have now been called 
transfer facilities Montreal. 
The Montreal job will permit 
iron ore, shipped from Seven Is- 
lands the St, Lawrence, 
transferred lake freighters 
capable negotiating the present 
canals the Great Lakes system. 
This job must completed for 
Opening 1955’s navigation 
season, 


Steep Rock Ore 


Outlook for one Canada’s top 
iron ore producers Steep Rock 
Iron Mines better than ever. 
Not was record production 
million tons reached 
company’s 
perty 1953 but the production 
target tons for the 
current year readily 
attainable, this time manage- 
ment sees great obstacle 
reaching 4-million ton target 
1956 and ultimately 5.5 million 
tons annual figure. 

The year 1953 was big one 
for Steep Rock. Early the year 
revised lease arrangement with 
big steel company In- 
land Steel not only assured 
production from another section 
the company’s property hold- 
ings .but provided millions 
the form advance royalties 
Steep Rock, Steep Rock making 
advantageous use this money 
its current expansion program. 

September the big Hogarth 
open pit operation was brought 
into production. Almost the 
same time the Errington under- 
ground mine commenced first 
production. Development work 
both these major operations are 
disclosing orebodies greater 
width than had been expected. 

The orebody lying bet- 
ween the Hogarth and the Erring- 
real ore news. Diamond drills 
working both ends have added 
another 500 ft. ore. Total 
length now indicated with further 
additions likely 4,500 The 
ore averages 160 ft. wide. 

The three zones Hogarth, 
Errington and the orebody 
have combined Jength some 
13,000 ft. and are considered 
the management adequate 
support annual production 
rate 5.5 million tons for many 
Errington underground 
operation shaping better 
than expected. Ore widths are 
proving wider than had been an- 
ticipated the level, 
from which all initial production 
will come, one heading shows 
continuous ore width 223 ft. 
Deep drilling from lowest 
workings the mine has inter- 
sected ore depth more than 
2,000 ft. below the orginal surface 
outcrop, 5-compartment shaft 
has been completed 1,250 ft. 
providing development levels 
750, 950 and 1,100 ft. Production 
will means economical 
“block caving.” Objective from 
this mine million tons 
annually. 

Good progress being made 
the Hogarth mine where dredg- 
ing and rock stripping are going 
along rapidly. expected that 
the whole job should finished 
summer and that enough 
rock will have been cleared 
permit production some 1,5 
million tons this now 
thought that the Hogarth ore- 
body will average some 345 ft. 
wide for its entire length 
ft. estimated that this pit 


should yield around million 
tons. 

Just soon the dredging 
completed this summer the 
Hogarth pit, the two dredg- 
ing units moved the big 
ore body where third mining 
operation will brought 
rapidly possible. 

the meantime recent reduc- 
tion ore freight out Atiko- 
kan (to the Port Arthur loading 
docks) will amount saving 
some million year the 
time the annual production rate 
will have reached million tons. 

After Caland Ore sub- 
sidiary Inland Steel Co, 
completed its revised lease agree- 
ments with Steep Rock Mines, the 
company rapidly swung into its 
speed mining very 
large indicated iron ore reserves 
from the “C” East Bay area 
the former Steep Rock Lake. 

contract has been let Con- 
struction Aggregates Corp. for 
$25 million for draining and clear- 
ing overburden the area. 
Since the orebody this section 
deep-seated shaft wil] then 
put down for carrying min- 
ing operations, Production target 
has not been announced but com- 
pany has agreed pay minimum 
royalties million tons ore 
year. 

Newfoundland Growth 

With completion early 1953 
the expansion and 
modernization program the 
Island iron mines Do- 
minion Wabana Ore Co. sub- 
Dominion Steel Coal 
production potential has zoom- 
2.8 million tons year. 

the end 1953 tonnage out- 


put was running well excess 


200,000 tons month, Bulk the 


tons produced 1953 
went K., which took twice 
the tonnage purchased 1952. 
Shipments Dosco’s steel plant 
Sydney, N.S., totaled 784,000 
tons 200,000 tons from 1952. 
vast change has taken place 
Bell Island operations thé 
last three years. The old cable- 
hauled tram cars which carried 
ore from pithead the pier have 
been replaced 22-ton diesel 
trucks. The pier has been moder- 
nized and general ‘improvements 
mining have been effected. The 
the 
world, capable handling 1,000 


longest conveyor belt 


tons ore per hour, has been 
installed, 


the entire ore mined. 


all 
three mines. This has made 
possible bring one pithead 


Ore: Bright New Star Mining Horizons 


Last November work was start- 
opening another mine 
Forsythe, which some 
3,500 ft. length along the slope 
and the operation totally 
mechanized, This could indicate 
that further important expansion 
is-planned for Bell Island. 

iron ore reserves are 
among the greatést the world 
being estimated run around 
billion tons recoverable ore. 
Throughout the years opera- 
tion, grade has averaged 
minimum 50% iron and 
maximum 12% silica, 


Michipicoten Expansion 

The largest major development 
program the big Helen Mine 
workings Algoma Ore Proper- 
ties since production first. started 
new program some 
million tons ore, after 
beneficiation, million tcns 
high grade sinter, over the next 
years. 

The program includes sinking 
new shaft the 2,000-ft. level, 
inclined winze for preliminary 
development from the bottom 
the present workings and in- 
elined tunnel, 5,000 ft. length, 
which will installed con- 
tinuous tramway from the load- 
ing stations underground the 
sinter plant. The new program 
will give access new block 
ore the Helen, Victoria and 
Alexander mines some 900 
deep and 6,000.ft. Produc- 

(Continued page 50) 
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you buy mining stocks hold, you ore 
mirting investor. You will want know the story 
the mine development unfolds, the year- 
to-year change ore reserves and costs, and 
mony other details. serve mining investors 
through our statistical department and our full 
time mining analyst. 


you buy mining stocks sell, you are mining 
speculator. You will want.to know the latest 

roperty news, latest market quotations, and the 
market trends. serve speculators through 
special information over our private wire system 
from our branches the areas, and 
our complete mining quotation 
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properties coals the province. describes methods 
preparation and sizes coals marketed combustion characteristics 
relation analysis and size maintenance heating equip- 
operating coal mines the province and the trade names their 


products, among other pertinent Attach this 
head and send today 


your 
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“Science Takes Major Role Mine Finding Today 


What They Can Now Accomplish With Magnetometer, Scintillometer, Geophysics 


Want find mine? 

The modern mine developer 
his fortune the dis- 
covery mine takes far 
different approach this fas- 
cinating business than his pre- 
decessor even decade ago. 

“This the age the geophysi- 


cal survey the enlistment 


science tracking down the 
elusive ore body which may not 
outcrop surface all. 

helpful have the sur- 
véys been that the pace mine- 
finding has been greatly acceler- 


ated. Probably not more than 


third new mines have been 
located through geophysical tech- 
niques but the record success 


not many years ago that 


geophysical surveys were regard- 
“crackpot” even though the 
geophysical work Thomas Alva 
Edison led discovery the 
big Falconbridge nickel mine. 

While the day the doubting 
Thomases pretty well past now, 
must recorded that geo- 
physical surveys don’t find ore 
bodies; they merely point the 
finger places where ore bodies 
may found, 

More and more becoming 
possible eliminate part the 
“anomalies” before diamond drill- 
ing other work done prove 
disprove the presence ore 
bodies, But are often 
common that one mining man 
disgust has said “anomalies are 
like heads; everyone has one.” 

Eliminating Anomalies 

different geophysical techniqugs 
large part anomalies un- 
likely represent ore bodies. 
But even then, some surprising 
things happen. 

For instance, there the case 
the large Canadian mining com- 
pany which found very large 
anomaly the course aerial 
survey. The went 
work and acquired the mining 
rights for the farms the 
area involved and then went 
work test the anomaly 
drilling. Nothing interesting could 
found that would explain the 
anomaly and the engineers began 
scratch their heads, Finally 
was decided that the “anomaly” 
was fence; sure enough, 
the fence was taken down and 
the anomaly vanished! 

even more trouble than 
farmers’ fences, however, are 
buried water mains. geophysical 
firm which has considerable suc- 
cess assisting discovery *of 
ore bodies through completion 
electro-magnetic ground surveys 
always asks the people for whom 
job done about the 
water mains. 

But even this doesn’t eliminate 
cobalt property picked 
fine anomaly water main. 


Johnny Nesbitt, flying man turned prospector, who discovered 


special survey job was being 
done for city fathers 
island the Mediterranean. 
There was stated water 
mains. But the survey came 
with water main the city 
fathers didn’t even know existed. 

Misleading “Clues” 


Then anomalies have been 
great teasers occasion, Look 
the huge sums money spent 
rights covering large magnetic 
anomaly the Simcoe area 


finding any 
commercial ore body. 


scintillometer survey completed 
the Ontario Government the 
Parry Sound district revealed 
one huge magnetic anomaly, But 
ground traverse the big 
anomaly showed only granite; 
apparently just very little finely 
disseminated magnetite the 
granite will produce big “anom- 
aly.” 

From the foregoing might 
thought that geophysical surveys 
aren’t worth while. Nothing could 


further from the truth. Just 
two ore bodies found through 
geophysical work the two big 
ore bodies Brunswick 
Smelting New Brunswick 
will probably repay many times 
over for the cost all geo- 
physical work completed 
Canada date. The survey which 
resulted location the original 
Bathurst ore body cost only 

ile ground survey types 
geophysical exploration have 
been carried with more less 
rudimentary knowledge for dec- 
ades, World War played 
important part perfecting 
geophysical techniques. 

When the sub menace became 
acute, aerial magnetometer 
was devised for trailing from 
plane which would pick trace 
submarines far below the sur- 
face that they could de- 
stroyed depth charges other 
means. After World War II, the 
aeria] magnetometer, greatly im- 
proved, was put work track 
down areas magnetic attraction 


make for efficient, labor- 
building. 


SAFWAY SCAFFOLD HOISTS: 


predominant in 


designers, 
and erectors 
or riveted stecl. 


UMITED 


Speed and safety 
are today’s main factors efficient 
and economic building. Canada’s rapid 
industrial development 
makes high demands the 
ingenuity and efficiency con- 
struction engineers the fabrication 
capacity ever-needed steel. 
with the knowledge present- 
day demands and specialized back- 
ground efficient service that Sarnia 
Bridge Co. today making 
major contribution modern 
building economy and employee safety. 


Sarnia Safway Scaffold 
Only 3 basic parts make 
for fast and easy assem- 
bly, economy, 


Ease of amembly and 
maximum safety are 
this 


Look for your local dealer— 
listed the Yellow pages 
your Phone Book 


con- 


Massillon Bar Joists 
The original 


throughout. 
the industry. 


Outside Bleacher 
ot oy 
or temporary bleacher- 
type 


when mot in use. 


one the Nesbitt Labine uranium properties Beaverlodge. 


where ore bodies might lo- 
cated. 

course lot things other 
than magnetite iron ore bodies 
and sulphide (base metal) ore 
bodies are magnetic and followup 
groundwork, using geophysical 
techniques, has been 
desirable before rushing diamond 
drills in, 

natural followup aerial 
magnetometer work 
electro-magnetic survey work 
where “conducters” are picked 
through the setting 
field with coil. 

Readings ‘taken various lo- 
cations help determine the 
location, size and attitude the 
anomaly, the developer wishes 
more certain that the 
anomaly conductor impor- 
tant, gravitymeter ground sur- 
vey may done well see 
there strong gravitational pull 
from heavy dense and 
possibly ore body represented 
ductor, 

But even then, without drilling, 
not possible sure that 
ore body will established. 
Many electro-magnetic anomalies 
turn out graphite rather 
than sulphide-bearing material. 
sulphides are encountered they 
minerals such lead, copper, 
and zinc, 

But geophysical work 
kind much less expensive than 
large-scale ground work which 
may involve deep trenching with 
bulldozers 
testing with drills ground 
which may little real at- 
traction. 

Geophysical surveys are proving 
much value the search for 
other minerals than the common 
base metals and magnetite iron 
ore. 

Early 
surveys picked known dis- 
coveries quite easily but left much 
making definite new discoveries. 
Part this was probably due 
the fact that little uncovered 
radioactivity could cause “high” 
the radioactivity chart and 
little mask good 
radioactive showing. 

But later radioactivity flying has 
been done with radar correction 
allow for hill distortion with 
simultaneous photograph record 
possible fly magnetometer 
and scintillometer surveys the 
same time and uranium and base 
metal deposits can thus sought 

Prospecting for gold low 
ebb just’now but geophysical 
surveys serve very useful role 
seeking gold ore bodies. The 
geophysical survey can’t locate 
gold ore body such but gold 


Gypsum Giant 


Buys Firm Here 
From Our Own Correspondent 

WINNIPEG Control West- 
ern Gypsum Products, Manitoba 
company incorporated 1929, 
has been acquired British 
Plaster Board Co., London, Eng- 
land. 

The British company some time 
ago offered $60 share for the 
outstanding stock and holders 
majority the shares have 
already accepted. Total invest- 
ment the purchasing firm when 
all shares are taken over 

Authorized capital Western 
Gypsum Products when was 
formed was 100,000 common 
shares par value. Since 
then, 49,685 shares have been 
issued, They are held about 
shareholders, most them 
Manitoba. There prior issue 
$250,000 preferred stock bear- 
ing interest and redeemable 
short notice. The company has 
debenture 


usually associated with iron struc- 
ture and geophysical survey 
known gold area can track down 
iron formation which may prove 
gold-bearing subsequent in- 
vestigation. 

Most large companies 
such Nickel, 
Falconbridge, etc., regard geo- 
technique the search for ore 
bodies. new mineral prospect 
will given standard geo- 
physical investigation before the 
more expensive followup work 
diamond drilling employed. 

Occasionally, the survey helps 


rather odd way. Take the ex- 
perience Faleonbridge Nickel 
Mines exploitation the prop- 
erty Maskwa’s Nickel-Chrome 
Manitoba, nickel- 
ore deposition has been 
established association with 
But nickel values are 
low where the magnetic anom- 
alies are strong and the nickel 
better grade where the mag- 
netite mineralization weaker. 


This makes geophysical interpre- 


tation quite jigsaw puzzle. 

one property, Dunveggan, 
Falconbridge was 
establish anomaly pattern 
from geophysical work due the 
widely distributed character 
the nickel mineralization. 

Now, however, geochemical 
techniques (analyzing leaves 
plants and trees) have been suc- 
cessfully used provide 
“pattern” which will doubt 
tested drilling. 

While tremendous strides have 
been made detection mineral 
deposits geophysical methods, 
great further promise held for 
this science. Refinements tech- 
niques are being constantly de- 
veloped, reducing costs and mak- 
ing detection bodies just 
that much more simple. 

Some minerals, such hema- 
tite iron ore, are very difficult 
track down with the use any 
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known methods and much 
tomorrow’s prospecting will prob- 
ably done the laboratory 
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Locating radio-active ore has been hit- 
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with recording accuracy and receptive 


Industrial applications for electronics 


LARGEST 


sensitivity that increases his 


discovery hundreds times. 


% 
Pictured above the 


meter, Type 963, 
prospecting—onother example 


The Scintillometer,* designed and 
factured has been accorded 
thusiastic world-wide reception and being 
used more and more the fields Geophy- 
sics, Mining, Medicine and Civilian Defence. 
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bringing higher quality, more efficient production. CAE engineers are 
ready discuss the profitable application electronics your 
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(Continued from page 
tion will get under way this 
new ore block four five 
years’ time when the present two 
operating levels, immediately 
above, are exhausted. This block 
ground has been closely drill- 
and tonnage and grade deter- 
mined, Still deeper drilling has 
shown continuance both ore 
grade and dimensions. Since ore 
has been cut vertical depth 
one-mile, the Michipicoten 
iron mines could become among 
the deepest the 

Capacity company’s open pit 
operations has been gradually 
stepped from 300,000 tons 
year the current rate around 
6,000 tons day with peak 
7,000 possible. During the 
past year capacity the sintering 
plant has been increased 
annual output some 1.5 million 
tons finished product. Although 
bulk the sinter being con- 
sumed the parent company 
Algoma Steel substan- 
tial export business taking 
place; 658,000 tons were shipped 
1953 first week Oc- 
tober, against 592,000 tons 
same period 

Central Ontario 

First mining iron ore will 
commence about next November 
from the Ont., property 
wholly 
Bethlehem Corp. 

About that time the last seven 
million-tons limestone cap will 
have been stripped off the esti- 
mated million tons iron ore 
reserves, and open pit mining 
operations The 
ing concentrating plant ex- 
pected completed about the 
same time. Total cost get into 
first operation will around 
$12-$15 

The Marmora ore low-grade 
magnetite (37% iron) that will 
concentrated render the 
operation economically feasible 
and bring into form suit- 
able for blast furnace for 
Bethlehem’s 
works near Buffalo, N.Y. the 
concentrating mill Marmora, 
the ore will crushed and then 
ground into fine powder form 
which then concentrated 
means magnetic separators 
which reject the foreign ma- 
terials. The fine concentrated 
powder (around 60% iron now) 
then formed into balls, 
meter) and baked oil-fired 
furnaces. This material then 
transported rail company’s 
new, specially-designed loading 
dock near Picton, Ont. 

annual production rate 
some 500,000 tons, reserves are 
sufficient last for around 20-25 
years. There plenty more ore, 
but would have mined 
more costly 
methods. 

Widening Ungava Horizons 
Last summer ac- 
tivity reached new peak the 
Ungava region the northern 
end the Labrador trough which 
stretches for some 600 miles and 
includes the deposits Iron Ore 
Co. 

Two rival drilling crews just 
about finished their 
the iron-bearing deposits last 
summer and the next chapters 
the Ungava stery will told 
the metallurgists and the finan- 
ciers. 

One thing sure—reserves are 
tremendous. One group Feni- 
more Iron Mines claim close 
billion tons reserves. The 
two properties controlled 
Cyrus Eaton interests Atlantic 
Iron Ores and International Iron 
Ores and situated the west 
side Ungava Bay appear 
have almost unlimited 
says who visited the 
property last 

Most the assays the Un- 
gava type ore far have indi- 
cated medium grades sufficient 
iron content assure profitable 
development, Mr. Eaton 
But the Ungava ore would almost 
certainly have treated first 
(concentrated) before could 
stand long transportation charges. 
The ore said run some 30- 
40% iron whereas the ore 
Knob Lake Iron Ore Co, hold- 
ings runs 60% iron and direct 
shipping proposition. The Ungava 
ore could beneficiated (con- 
centrated) near mining opera- 
tions, could reduced direct- 
pig iron new Swedish 
method which skips bene- 
ficiating stage. 

Factors favor: The 
ore very accessible. vir- 
tually standing out the 
ground and much right 
goes down for 
least 300 ft. some places, 
enough assure open pit opera- 
for many years. 

There are number natural 
harbors, 

The supply hydro power 
the vicinity almost unlimited. 
Federal Government engineers 
are making studies the poten- 
tial water supply the Payne 
River and its tributaries. 

Factors unfavorable: Shipping 
distances markets both 
Eaton and Fenimore are looking 
more European markets are 
long and costly. The shipping 
season short and ‘insurance 
rates high. But federal experts 
who have been busy conducting 
geographic, topographic and hy- 
drographic surveys the Ungava 
area the last two years have 
found that navigation problems 
are means insurmountable. 

International Nickel 

Nickel will 
construct $16-million plant 
the Copper Cliff area the first 
unit which will 
ultimately yield about million 
tons high-grade iron ore year. 
new process, developed 


company research, made the 
undertaking possible.- 

Initially the plant will treat 
1,000 tons day nickel-bearing 
removed from ore 
the early stages processing 
Copper Cliff. most important 
result the new process, with 
its iron ore, that now 
makes possible lower 
grade Sudbury ores hitherto con- 
sidered uneconomical. 

The new plant will supply iron 
ore higher grade than any now 
produced quantity North 
America. Containing least 65% 
natural iron and less than 
silica, this ore will command 
premium price for direct use 
open hearth and electric furnace 
steel production Canada and 
U.S. present the North Ameri- 
can steel industry dependent 
imports from such countries 
Brazil, Venezuela, Sweden and 
Liberia for its requirements 
such high grade ore. 

Iron 

1953, shipped upwards 
million tons iron ore 
Japan. Most production coming 
from two mining operations. 
Argonaut Mining Co. shipped 
some 580,000 tons high grade 
magnetite concentrate 
open pit operations near Campbell 
River Vancouver Island. 

Texada Mines its ore pro- 
perty Texada Island be- 
producing around 1,000 
tons day magnetite. Other 
known ore deposits exist the 
Campbell River district and 
Zebellos. Best estimate 
ore reserves runs around mil- 
lion tons; hardly enough sup- 
port provincial-based steel in- 
dustry. 

Noranda 

Noranda Mines expects its $4- 
million plant being built Nia- 
gara Ont., for production 
elemental sulphur, sulphur di- 
oxide gas high-grade iron 
this year. 

Chief raw material will 
pyrite concentrate from the com- 
own mine Noranda, 
Que. Some 75,000 tons sinter 
will made available annually 
the Canadian steel industry. 
There little doubt that this 
new process worked out 
Noranda engineers lives ad- 
vance indications such 
plants will constructed this 
country. 


Brunswick Mining 

Bathurst Iron Mines, near Bath- 
urst, N.B., included the 
holdings Brunswick Mining 
Smelting Co. Plans are being 
studied toward reopening the 
mine after long years in- 
activity. Reserves are estimated 
run around million tons 
ore and open pit operations could 
carried out, The ore averages 
some 46% iron with about 18% 
Silica. 

There strong possibility 
that substantial tonnages iron 
sinter will made available 
time from company’s huge sul- 
phide ore bodies discovered 
late 1952. This will largely depend 
which processes the 
company recover the 
lead, and copper pre- 
sent the sulphide ores. 

Belcher Island 

Known for almost half cen- 
tury, the iron ore occurrences 
the Belcher Islands southeast 
Hudson Bay are scheduled have 
their first systematic test this 
season. Consolidated 
Halliwel] Gold Mines, putting 
$300,000 acquire half in- 
terest the property from Bel- 
cher Iron Ores and this entire 
tensive exploration program. 

proposed clear off cliff 
faces for sampling and thorough 
geological and mapping program 
carried out besides the 
each are proposed various steel 
companies. Outcrop 
along the escarpments Haig 
Inlet are said demonstrate the 
possibilities 30-square mile 
area containing minimum 
120 million tons iron ore per 
square mile grading 40% metallic 
iron, 


are good, new com- 
pany will formed which 
Halliwell and Belcher would 
share equal basis. Equip- 
moved boat Belcher Islands, 
about 340 miles the north, 
soon navigation opens. 

Multi-Minerals 

interesting deposit mag- 
netite and apatite has been out- 
lined recently 
its 3,200-acre property 
north Nemegos the 
district close the CPR 
iin 

With million tons. grading 
approximately 70% magnetite 
and 30% apatite indicated 
drilling the 300-ft. horizon, the 
management thinking terms 
production from 1,000 
2,000 tons ore day. The mag- 
netite and apatite can. separat- 
straight magnetic separa- 
tion and the apatite fas also 
associated with uranium and 
columbium, which the manage- 
ment hopes could 
byproducts apatite used 
production phosphoric acid 
fertilizers. 

Multi-Minerals six-million- 
share company which two mil- 
lion shares were issued for pro- 
perties the Nemegos interests. 
been sold the public but funds 
have been provided Sudbury 
Northrim Exploration Co., and 
Sudbury Midzone Mining 
which jointly underwrote 400,000 
shares 70c share and hold 
options three additional blocks 


$1.20 and $1.45 share. 
Strategic Materials 

Strategic Materials.Corp. look- 
ing into several iron ore bets. 
high-grade magnetite iron ore 
occurrence shipping grade has 
been discovered near Madoc, 
Ont, initial drill hole return- 
139 ft. massive magnetite 
grading 55.5% iron with low silica 
and sulphur. 

deposit has 
been uncovered near Woodstock, 
N.B. Two holes gave com- 
bined intersection 131 ft. rang- 
ing from 11.04 20.99% manga- 
nese and apparent average 
assay about 20% iron. 

Calmor Mines 

magnetite iron 
property reported under 
exploration Calmor Mines and 
associates Bruce Lake miles 
south Red Lake. 
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N.W.T. Mineral Output 17.6% 


Gold Leading Now, But Big Promise Base Metals 


17.6% increase commercial oil pool The contact the pre- 
production was recorded the|long-known Norman Wells field,| Cambrian shield and sedimentary 
Northwest Territories southwestern rocks all the way from Beaver- 
with output soaring total of|is favorable for oil and further lodge the ocean must 
$10,521,038. petroleum expected found regarded “hot” uranium coun- 

Gold far the most due try too. 
tant item output this great} Gas would great prize as| The Marian River area, tribu- 
northern region although well oil this country, tary north shore Great Slave 
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nickel and oil. ern Saskatchewan have tended surface drilling shows 

While increased activity attention from the extension. Fleetwood, 
for has not added the N.W.T. favorable Altomac and Cosmos 


Prompt and efficient 


Stock Transfer Services 


THE 
STERLING TRUSTS 


CORPORATION 


LANGTON MARTIN 372 Bay Street, Toronto Branch Offices: 
Transfer Officer EMpire 4-7495 Barrie, Ont. Regina, Sask. 


FOUR PLUS FACTO 


give you 
manganese steel part every time 
you specify Joliette Amsco. 


Nine laboratory tests are being applied constantly 
Joliette Amsco Manganese formulas. These tests 


make sure your part lives its reputation DIPPERS 
“The Toughest Steel Known.” DIPPER TEETH 
merican Manganese Steel you 
Manganese Steel parts that cannot made 
Only Joliette has “Manganese Only” furnace. This BALL MILL LINERS 
melted this furnace. There “impurity pick up”. CHUTE LINERS 
Joliette can get the right part onto your job APRON FEEDERS 


because are stocking more, our 
agreements with original give the 
use their drawings for every manganese pert 
your equipment because always have more 
than 4,000 patterns hand awaiting your order. 


Mineral Might 
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for 


pumping duty 


From coast coast, all 
power branches Canadian In- 
service superior performance, de- 
pendable service and 
easy, economical main- 
tenance. 


They are products the 
world famous Associated 
British Oil Engines Group, 


iharged 
engine ond yenerotor. 600 


leading 
such famous diesels 
Petter, Mirrlees, McLaren, 
Meadows, Petter-Fielding, 
National and Vivian. 


developing 176 et 1,000 


3,000 


diesel engine for pumping 
duty, power generation 
stand equipment—look 
this famous group. 
You're sure find 
engine fit your diesel 
requirements. Write to- 
day, we'll glad 
assistance. 


Distributors At: 
St. John’s, Nfld.: A. H. Murray & Co. Ltd. 
Maritimes: Lanenburg Foundry Co. Ltd., Lunenburg, N.S. 
Montreal, Que.: Brush ABOE (Canada) Ltd., 3081 Ontario St. E. 
Winnipeg, Man.: Kipp-Kelly Ltd., Higgins Ave. 
Edmonton, Alta.: Gorman’s Limited 
Vancouver, B.C.: Brush ABOE (Canada) Ltd., 1660 Station St. 


Exploration are among the com- 
panies which have been active 
this section. 

What success has been met with 
International Nickel its 
Ferguson Lake concession lying 
the big stretch country bet- 
ween Great Bear Lake and Hud- 
son Bay has not been announced. 


But known that perma- 
nent-type housing has been erect- 
and extensive diamond 
drilling program has been carried 
on, The belt greenstones being 
investigated known carry 
nickel values for the easterly 
extension this belt which 
responsible for the Rankin Inlet 
Nickel Mines deposit adjacent 
Hudson Bay, 

August, 1953, supplies and 
equipment were landed the 
property Rankin Inlet Mines 
for the putting down shaft 
depth 300 ft. for opening 
levels 125 and 250 ft, depth. 

The decision underground 
this property followed surface 
drilling program which indicated 
435,000 tons ore averaging 
3.29% nickel, 0.91% copper plus 
precious metals. underground 
work proves ore already in- 
dicated drilling, consideration 
will given construction 
mil] 300 tons capacity. 

expected that such base 
metal projects the Pine Point 
lead-zine operation Consolidat- 
Smelters will carried for- 
ward only slowly for the time 
being because low prevailing 
prices for both lead and zinc. 
However, understood that 
work completed latterly indicates 
the possibility open pit mining 
which would mean more modest 
capital costs. 

Indian Mountain Metal Mines 


Ore reserves this large similar dividend cents New records were establish-| secured development new 
ducer were estimated June 30,| share was paid Jan, 15, 1954, for both tonnage ore levels depth. the bottom 
1953, 1,638,000 tons possible intention of|and bullion recovery with 1,400-ft. level, both the North and 
ore averaging 0,70 gold per paying dividends cents 1.43 oz. gold ore No. zones have shown substan- 
ton. Ore has been milled year recovery $142,317. tial improvement over 
level about 750 tons daily amounted $42,676,490 Production for above while diamond drilling has 
with sufficient ore sight 30, 1953. 36,926 oz. gold from 33,070 indicated the downward extension 
many years ahead. There much ore. Operating profit for excellent ore well below the 
additional ore expected at} CONSOLIDATED DISCOVERY year was estimated horizon. Ore reserves 
the extensive property YELLOWKNIFE The fine re-| before depreciation and the 1,400-ft. level were 
producer with long parallel ore| sults being achieved which shows estimated 66,500 tons averaging 
zone recently indicated east.|Giauque Lake district producer increase over the $564,000 1.28 oz, gold per abouttwo 
initial dividend cents well illustrated results| highlight 1953 operations| years requirements Sept, 
share was paid July 15, 1953 the last month the excellent ore 1953, 
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DEPT, MINES 
PROVINCE 
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SECLOGICAL REPORTS 
@.R. 46 — Montres! Ares, Laval end 
Lachine Map Areas, by T. H. Clark, 
Maps Nos. 799, 800 end $01 at 1 mile 
te the inch. (1952) 
47 — Bachelor Tele Area, 
Abitibi-East County, by W. W. Leng- 
Jey. Na, 852 at mile te the 


G.R. 48 — Capisist® Take A 


Abitibi-Eest _ County, by Ji 

Claveau. Map No, $53 at 1 mile to the | 
Sach. (1951) 

an je Counties, by 
La Roe. Maps Nos. 919 nod ke 
mile to the inch. (1953) 

G.R. 51 — Olge-Golland Area, 
Abitibi- East County, by P. E. Imbault, 
S57 at 1 mile the 

52 — Canimitt River, Ponti 
County, by N. B. Gillies, Map : 
910 at 1 mile to the inch (1952) 5 
.R. 54 — Témiscamie River, Mise 
817 at 1 mile the inch (1953) 
at 


has indicated about million tons 

P. EB Aw Map No, 807 at 1008 
feet te inch. (1952) 


McLeod Bay, Great Slave 
area, averaging 10.3% zinc, 0.85% 
lead and 3.45 oz. silver 
650-ft. horizon. 


between Eastmain River and Ungava 
rt. 


PRELIMINARY REPORTS 
P.R. 264 — Bethowlet Lake A : 
P.R. 265 — Sintering and Mi 
lean 
P.R. 266 — Tadoursse Mi 
Charlevoix, Chicoutimi and 
and Roberval Counties by J. 


has the 
that make our 
modern civilization 


Gold Producers 
Yellowknife has three substan- 
tial gold producers 
Yellowknife, Cominco’s Con and 
Consolidated Discovery. All treat 
very high average grade ore 


highest gold content ore any North, east, south, west every section the 600,000 smelting 


minerals. zinc Columbus Island; amber-mica 
the Gatineau the Bergeronnes area; apatite the 
Liévre River basin; titaniferous iron ore found large bodies 
along the north shore the St. Lawrence; rich iron ore beds 
central New Québec territory; copper ores 
now mined the Rouyn district; gold ores produced 
along the one-hundred mile belt the 
Bousquet-Cadillac-Malartic-Dubuisson-Louvicourt section 
Western Québec—with promise petroleum the Gaspé 
Peninsula. 


1953 PRODUCTION ESTIMATES 


mine Canada, 

While Yellowknife gold mining 
has continued quite profitable, 
little interest has been shown 
recently efforts establish 
new gold mines. Bulldog Yellow- 
knife has sunk shaft its 
perty and has been active along 
with Salmita, But funds are hard 
come and further pro- 
ducer present the offing. 

must rated, 
however, possessing extremely 
favorable chances for further gold 
mines and when conditions 


olmes. 

272 — Niptesis River 
County by Paul 


oprat Rouyn - Norands 
County, by BR. 


L. 
274 — Part of Fabre townshia, 
County by Pierre Maufe 


te. 
Lake Area, and 
estor townships, Abitibi West Coun 
by L’Eepérane. ned 
P.R. 276 — Desintegradility of tren 
eres from New Québec compared with 
@tandard ores, by Jean Laneurille. 
277 Porosity and adsorpe 


for the year 


again become more encouraging GOLD—fine ounces 1,018,575 LEAD—tons ...... 
for this industry. Akaitcho, SILVER—ounces 4,737,390 ZINC—tons .... 100,565 
ing 1950 Sl. . 
might mean substantial new pro- TITANIUM SLAG—tons 98,660 


ducers when economics change 
and public interest again shifts 
perity which difficult 
operating conditions cannot hide. 


GIANT YELLOWKNIFE—Pro- 
duction the year ended June 
30, 1953, $6.1 millions was more 
than 50% higher than the pre- 
ceding fiscal year. And even 
higher production levels have 
prevailed since with great rich 
new ore body having its effect 
production figures. 

Income after all operating ex- 
penses, and’ including 
amounted $3,156,074 the 


latest fiscal year over cents 


$1.6 millions write-offs came 
$1,503,216 37.6 cents share. 


Agents The ASSOCIATED 
Lombard 
5403 
ke in iron eres from New Québes 
$ xq Minister of Mines of the of the 


The Mine-Making Bets Quebec Hinterlands 


Mines Little Known Areas 


Big Factor 


Bulk Quebec’s $252.8 million 
mineral production 1953 came 
from big camps such Rouyn, 
Bourlamaque, Malartic, Chibou- 
gamau and the Eastern Town- 
ships asbestos area. 

But approximately dozen 
other mines, mostly 


known areas, made very realized 


stantial contribution the prov- 
ince’s output. They’re located all 


Total Output 


geophysical setting similar that 
under which the Normetal ore 
body occurs. 

Here brief outline the 
position Quebec producing 
mines outside main producing 
areas: 

ANACON LEAD 
this Portneuf 
County zinc-lead-gold-silver pro- 
ducer have permitted the com- 


the way from the pany extend its activities into 


area beautiful section south 


development many promising 


Montreal, the Allard new mining ventures. 


area north the St. Lawrence 
and the “north-of-the-tracks” 
area the Amos district where 
rivers run north instead south. 

Most them, like the big 
Barvue Mines the Amos dis- 
trict and Anacon Lead Mines and 
United Montauban the Mon- 
tauban region northwest Que- 
bec City, turn out base metals 
and little silver; but there 
gold output well from Beattie- 
Duquesne Mines the Duparquet 
area north Rouyn and Bellé- 
terre Quebec Mines 
twp., Mud Lake area, south 


Through its 40% interest 
group claims New Bruns- 
wick, the company received 772,- 
400 shares Brunswick Mining 
Smelting Corp., worth approxi- 
mately $7.5 total 
920,590 shares were held 
Explorers the 
end 1953, with funds expected 
advanced bring this 
large Chibougamau gold-copper 
property into production. total 
met Mines, indicated new lead- 
zinc-silver producer New 


Then the company 


Rouyn. And the end products holds 292,505 shares United 


Quebec Iron Titanium, mining 
ilmenite Allard Lake, are 
titanium oxide, iron. 

Establishment one producing 
mine new area has usually 
been the incentive for finding and 
development other mines. 
There are quite number 
excellent mine-making bets 
sections adjacent these outside 
producers which are not being 
ignored. 

Not far the south Barvue, 
for the property 
Vendome Mines where sinking 
shaft has been undertaken 
depth 500 ft. follow sur- 
face diamond drilling which in- 
dicated 
7.25% zinc, 0.45% copper, 0.35% 
lead, 0.04 oz. gold and 2.05 oz. 
silver. And immediately the 
west Barvue the property 
Frebert Mines where drilling 
has placed tap 1,350,000 
material averaging 2.81% 
and 4.7 oz. silver for the Jay 
when the price zinc may per- 
mit exploitation. 


Calumet Island 


Montauban Mines, substantial 
producer lead and zinc 
cent the original Anacon mine. 

second deal has been made 
with Leadridge Mining Co. for 
316-claim group claims the 
Bathurst area New Brunswick 
which considered well situated 
geologically for possible location 
another new ore body. 

With many projects afoot, 
Anacon not repeat its 1952 
dividend distributions 1953. 
Lower prices for lead and zine 
meant lower operating revenues 
although this has been offset 
lifting rate 625 tons 


750,000 tons daily. net profit $1,152,730 


was realized 1952. strong 
forward ore position 
with ore reserves sufficient for 
over three years’ requirements. 
BARVUE MINES—With strip- 
ping its open pit completed, 
this great Quebec producer 
hopes maintain tonnage 
6,000 tons daily the current 
year. Before the end 1953, out- 


secured finance capital costs 
excess estimates. 

While currently selling 
little more than half the 
contract price under which sales 
are now being made, will prob- 
ably another two years before 
the contract completely filled 
and that time price for zinc 
may prevail which the com- 
pany could realize appreciable 
profit. 

NORMETAL MINING CORP— 
With operations interrupted from 
Oct. 19, 1953, till recently 
strike, this Rouyn region pro- 
ducer treated only 290,849 tons 
ore last year against 360,448 
tons the previous year. 

Reflecting the lower tonnage 
and lower price for zinc, net 
profit 1953 estimated 
$988,300 26.3c share against 
share the preceding year. 

Lateral development the 
main ore zone No. shaft area 
has been completed the 4,160-ft. 
horizon. The shaft was being 
deepened 5,400 ft. when sinking 


operations were suspended due ore averaging 7.13% 


Ore reserves last 
report were sufficient for about 
six years’ milling requirements. 

BELLETERRE QUEBEC 
Earnings have shown 
sive decline for the last three 
years this Quebec gold pro- 
ducer, which started milling back 
1936, but net profit $173,789 
for the year ended March 31, 1953, 
was still 11.6c share, which 
more than covered the current 
dividend rate 10c 
share per annum. 

feature operations 1953 
was the picking continua- 
tion No. vein system 1,500 
west No. shaft. This vein 


which 2.9 ft. assayed over $20 
ton. 

Working capital amounted 
$2.3 millions March, 1953. 


UNITED MONTAUBAN MINES 


500-ton mill was placed 


this Portneuf County 


operator last October with entire 
capital cost the project well 
under the million mark. Since 
then, operating costs have been 
reduced the level with 
fine record made spite the 
fact low lead and zinc prices. 
Altogether, the company has close 
million tons ore reserve 


put value had been worked indicated earlier drilling 


Ottawa River where New excess $500,000 with grade averaging about 3.5% 
Mines located discovery month with operating costs lead and zinc plus gold 


uranium was reported recently 
the property Calumet Uran- 
ium Mines. 


There temporary lull in| anticipates that profit its New 


about ton. 
substantial operating profit 


silver., 


Diamond drill exploration has 


being realized and the company been undertaken group ad- 


exploration next gold for sale 175,000 tons Bathurst area while the company 
ers Beattie-Duquesne and concentrates 17%c recently acquired substan- 


You'll profit from this 
valuable 
Canada’s oil wealth! 


SURVEY OILS 1954 


ready March 


you invest—or plan 


invest—make sure you 


get this authoritative information Canada’s 


fabulous oil properties. Here the 


behind the story” great Canadian achieve- 


ments oil: myriad new 


discoveries yet 


‘fully evaluated; creation oil pipeline 
facilities extending both east and west. 


Putlished The Financial Post, Survey 
for 1954 provides factual data hundreds 


oil companies engaged 


western oil production 


and exploration; details earnings, oil 
production, company oil reserves, finances, 
working includes descriptions various 
Canadian oil fields. extensive map section 


shows location wells 


established fields, 


together with leaseholds. Prices crude and 


price-range tabulation 


listed stocks for 


years are valuable features. 


Order your copy now for delivery March. 


POSTPAID ANYWHERE 


The Financial Post 


Yes, enter our order. 


Street Address 


481 University Ave., Toronto Canada 


SURVEY OILS, 1954, ready March 
SURVEY INDUSTRIALS, 1953, ready now 


for 
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COMPANY 
REPORT,S 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a» uni- 
form methed of presenting corporation 
accounts Variations from the compa- 
nies’ published reports are footnoted. 


PROSPECTORS AIRWAYS. CO. 
its 1953 annual record tells 
Vangorda Creek, Pelly River, 
Yukon, covering lead-zinc-copper 
discovery last August and sub- 
sequent staking 190 claims con- 
tiguous the optioned group. 

total diamond drill holes 
was put down giving intersections 
this issue. 

Options White River and Miles 
Creek nickel discoveries have been 
allowed lapse when showings 
proved small but further 
work planned nickel-copper 
discoveries Quill Creek althcugh 
extent showings limited there 
yet. 

Some geophysical work was done 
properties.owned the Sudbury 
area and work continued. 
Iron formation was found claims 
the Fort Frances area but bodies 
did not appear commercial 
interest and options were allowed 
lapse. 

During 1953, $351,500 was spent 
prospecting and exploration. 
the $299,208 spent the Yukon, 
$149,604 was recoverable from asso- 
ciates who are sharing 50%. of* the 
cost the operation. 

small interest New Morrison 
Mines was sold during the year, 
holdings International Nickel Co. 
and Falconbridge were increased 
and some shares Quemont Mining 
Corp. were added the portfolio. 

INCOME ACCOUNT 


Years Ended Dec. 3k 1953 1952 

Dividend earned ..... $24,126 $12,326 
Sundry rev. ......++0 15,683 3,188 
Less: Oper. exps. 56,277 44,524 
16,468 29,010 
Earned per Share ... $0,007 80.013 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1953 1952 


J $576,900 
ACC. FOL, 81.360 
Govt bonds? ... 497,100 
Mkt secur.s J 171,105 

Total curr. assets .. 1,197,925 1,326,405 
Expd., min. cls. & 

GED. overs 3,752 
invest an oth, cos., 

$008 TOS. 913,447 1,053,779 
Min, cls., net ......... 14,975 1,169 

Total assets ........ 2,292,290 2,406,453 
Accts. P@y. 28,711 46,451 

Total curr. liabs. ... 28,7 46,451 
Capital stock ........ 323,754 2,323,754 
Surplus $60.1 36,248 

value ......... 495,500 499,150 

éMKkt. value ......++ 443,060 356,818 

tDeficit. 

Working capital 1,169,214 1,280,014 


PORTAGE PRAIRIE MUTU- 
INSURANCE CO. recorded 
$9.5 million increase 
mium note business 1953, Presi- 
dent Miller, Q.C., told the 
annual meeting Portage Prai- 
rie, Man. The company had ex- 
cellent year particularly light 
conditions that prevailed stated Mr. 
Surplus, was $1,163,221, 
the premium note business were 
over 95%. Dec. 31, the company 
had fire insurance force $298,- 
430,380 which $54,663,039 was re- 
insured. Windstorm business totaled 
$6,232,328 which $2,404,693 was 
Prior the annual 
meeting, Arthur Sullivan was 
elected vice-president, succeeding 
ill health. Neil Muir was elected 
director, following his 
resignation. 


the 


east Lan-Echo Gold Mines 
the Manitouwadge area On- 
tario along the apparent Geco- 
Lun-Echo ore zone. expected 
that extensive exploration 
latter property will completed 
the current year. 

NEW CALUMET MINES 
Early this year, this Quebec lead 
zinc producer reported that 
sufficient operating profit had 
been realized make some con- 
tribution toward cost shaft 
deepening. Lateral work ex- 
pected undereway new 
levels shortly the No. shaft 
was expected reach the 2,200-ft. 
objective the end February, 


new lévels made available 


1,625, 1,875, 2,000 and 
2,125 ft. 

Management anticipates the 
better-grade ore from depth will 
assist restoring profitability 
the operation. During 1953, New 
Calumet carried out consider- 
able diamord drilling program 
the Tetagouche property 
New Brunswick with one section 
estimated contain 150,000 tons 
zine, 
lead, 0.20% copper, 0.017 
gold and 2.52 oz. silver per ton 
across 6.5 ft. 

QUEBEC IRON TITANIUM 
CORP.—Owned entirely 
necott Copper Corp. and 
Zinc, this company full 
approximately 500 tons 
iron. 

The ilmenite raw material 
mined the Allard Lake 
transferred the St. Law- 
27-mile railway, from 
which transported Sorel, 
for electric treat- 
ment. 

Titanium dioxide extensively 
used white pigment for paint 
but may bécome source titan- 
ium metal metallurgical know- 
how advances. The main Lac Tio 
ore body estimatec contain 
125 million tons ilmenite aver- 
aging 36% titanium dioxide 
42% iron. Mining was 
started Oct. 1950. 

ASCOT METALS CORP.—With 
its Sherbrooke base metal opera- 
reported “keeping its head 
water” despite the great 
decline the price zinc, Ascot 
turned its attenticn the 
possibilities finding other and 
more profitable metals. Diamond 
drilling currently being under- 
ground the Eastern Twps. 
nickel-copper belt close 
imity Eastern Metals. geo- 


able anomalies this ground. 
also reported that the company 


physical survey indicated favor- 


Treating 600 650 tons ore 
daily, the Ascot mine reported 
turning out approximately 
2.5 million monthly lead, 
and copper, plus gold and 
silver. 

WEEDON PYRITE COPPER 
steady increase production 
and profit was shown this cop- 
per-pyrite producer located about 
miles northeast Sherbrooke 
the latter part 1953. Operat- 
ing profit amounted $33,907 
November, the last month report- 
ed. 

Current objective has been 
treatment 300 tons ore daily 
with milling rate 265 tons daily 
prevailing early the year. 

Broader development program 
under way and are appar- 
ently good chances that greater 
lengths well depths can 
shown for existing ore lenses. 
comparable ore position en- 
joyed with reserves about four 
five years’ milling requirements 
available the 300-ton mill rate. 

BEATTIE DUQUESNE All 
productive operations this Du- 
parque gold operation have been 
concentrated the original Beat- 
tie mine since the Duquesne mine 
was placed the inactive list 


1952. 


Only the greatest attention 
operating costs have permitted 
this big gold producer which has 
been treating ore 
grade below ton. 

This company provides per- 
fect example gold mine—and 


RONGE 


AUTHORIZED CAPITAL 


3,000,000 Shares $1.00 Par Value 
2,195,005 Shares Issued 


PROPERTIES: The Company owns 154 
Saskatchewan, some 200 miles north 
the City Prince Albert. Sufficient work 
has been carried out these (in- 
cluding one staked power site) 
bring them patent, which will done 
soon the necessary Government 
survey completed. Extensive prelimi- 
nary exploration was carrieg out the 
remaining 108 claims during the past 


summer. 


The Company also holds group 
claims the Foster Lake Uranium area, 
which substantial exploration was com- 
pleted last year. 

DEVELOPMENT: The Company has in- 
dicated several million tons mineralized 


acopy. Address enquiries to: 


HEAD OFFICE: King Street West Toronto Ontario 


are made 
not found” 


“Progress continued unabated” 


the headline news from 


Barraute Township, Quebec, the site Barvue zinc- 
silver project. This project burst speed limits right from the 
start, smashing several records along the way the main mine 
building and other plants mushroomed upwards. 


. 
Giving and receiving fullest co-operation, Central Bridge 
provided and erected the structural steel—also steel conveyor 
tubes, ore bins, thickener and process tanks, plus sundry 


Central Bridge project, lar, 


ized service from the first blue-print the final statement. 
Our years experience and know-how are your assurance 
job well done and promptly completed according 


expectations. 


INSIDE VIEW 


HUGE TON 


TAKING 


LOOKING 


SHELLS 


STEEL FRAMEWORK MAIN 
CONCENTRATOR BUILDING 


PLATE AND SHAPES 


“IN 
THICKENER TANKS 
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AMING 


economic area—which has 
been maintained operation 
only through the working the 
Federal Government’s emergency 
gold mining assistance act. 
CONSOLIDATED CANDEGO— 
Low prices for lead and zinc 
not eliminated profits for this 
district producer which 


TRANSFER AGENTS 
Premier Trust Company 


MINES 


(No Personal Liability) 


realized operating profit 
$12,000 December. 

indicates that bar- 
ring further break metal 
prices, operating profits can 
expected contihue. 

Ore reserves are stated have 
been and grade impr 
ing latest work. 


Toronto, Ontario 


material, over area some 700,000 
square feet, its large-scale development 
program the main claims. chemical 
average .084% U308 was returned from 
bulk samples, while testing showed 
95% recovery the uranium content. 


Congidering the grade and large 
indicated, mining operation 1000 tons 
per day seen feasible. pilot plant 
has therefore been recommended deter- 
mine average grade the mass. 


JAHALA LAKE URANIUM MINES: 
Ronge Uranium Mines holds substantial 
share interest this company, which owns 


group claims the Nunn Lake 


field, some miles south-east the 
Ronge properties. Shaft sinking now 
progress the Jahala Lake showings. 


comprehensive, up-to-date report the Company’s position 
and plans will gladly mailed, free charge, those 


FORM 


eter 


STEEL “GOING UP” 
CONCENTRATOR BUILDING 


FOR BIN BAY 


STEEL “IN THE AIR” FOR CRUSHER BUILDING 


Company, 


. 
terre but next Normetal, contained zinc will tial interest Nama Creek Mines may become interested the 
anomaly which occurs million bond issue well part! property adjoining the south- ties. 


New Brunswick Now 
‘Have’ Province 


Mineral Wealth 


now only little over year 
since New Brunswick dramatical- 
changed from “have-not” 
“have” mineral wealth. 

Before the first amazing ore 
results the Bathurst area the 
province had had rather unim- 
pressive record mineral sense. 

There had been 
amount rather desultory coal 
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Conwest Exploration Company 
Limited 


Elmtree, miles northwest 
Bathurst. 

copper -Jead zinc silver 
zone outlined drilling 
Anthonian Mining Corp. in- 
dicated contain close two 
million tons ore the Rocky 
Brook-Millstream area north 
Bathurst. 
Many other discoveries could 


Mining Properties Optioned and Developed 


1001 FEDERAL BUILDING TORONTO (1), ONTARIO 


mining. 

very restricted petroleum and 
gas production had. been secured 
the southern part the prov- 
ince. 

During World War II, modest 
amount iron ore mining had 
been carried the old Bath- 
urst mine which was prove 
the key practically all the 
province’s new-found mineral 
resources. 

Today, New Brunswick mining 
stands the threshold great 
things. great metallurgical- 
chemical industry taking shape 
which will some day probably 
rival the great Consolidated Min- 
ing Smelter Co. enterprise 
British Columbia its production 
lead, zinc, tin, pyrite and fer- 
tilizers. 

The Bathurst area, with its 
huge reserves lead-zinc ores 

the properties Brunswick 
Mining Smelting Corp. and 
New Larder “U” Island Mines, 
expected far the fore- 
front the emerging boom. 

But the has growing 
list other mineral projects 
which stand excellent chances 
adding variety and breadth 
the province’s mineral production. 

Among the new. products 
considerable interest are these: 

manganese property 
Strategic Materials Corp. near 
New Brunswick where diamond 
drilling depth 500 ft. has 
indicated approximately seven 
million tons manganese ore 
averaging 14% manganese and 
20% iron across average 
width 100 ft., with both ends 
open. 

—Another large-scale man- 
ganese deposit Canadian 
Manganese Mining Corp. 
Tetagouche Falls, eight miles 
west Bathurst where diamond 
drilling has indicated very large 
tonnages manganese material 
which the management feels can 
concentrated turn out 
profitable beneficiated product. 

new highgrade lead-zinc 
operation Keymet Mines 
which now readying for pro- 
duction new 200-ton mill near 


MINING CORPORATION LIMITED 


(No Personal Liability) 
CAPITALIZATION 


mentioned including the mangan- 
ese disgovery Anacon Lead 
Mines, discovery copper 
Westmoreland County, copper- 
nickel showings Charlotte 
County and reparted titanium 
discovery Fundy Bay Copper 
Mines the Ramsay Brook dis- 
trict about miles. south 

Boylen, who more than 
anyone else was responsible for 
the big New Brunswick boom, 
has now taken concession 


where there are reported 
chances finding hematite iron 
ore. 

6,000 Tons Day 

While the larger possibilities 
New Brunswick are coming 
for more and 
focus interest expected 
remain right the Bathurst ft. averaging 10.65% zinc, 
where large-scale metallurgical 4.04% lead, 0.24% copper, 2.22 oz. 
and chemical plants will de-| silver. 
veloped over period years| These two great ore bodies to- 
with funds supplied St. Joseph gether show million tons the 
for development the great difficult visualize eventual 
posed Brunswick Mining mining 100 million tons ore 
Smelting Corp. project. more from above the 2,000-ft. 

Brunswick plans treat level. The presently indicated ore 
tons ore daily with sufficient support 6,000-ton 
about 250 million operation for years. 
and zine annually plus Besides its demonstrated zinc- 
650,000 tons sulphur year lead-copper-silver-tin ore bodies, 
which would serve base for| Brunswick has iron zone con- 
the proposed chemical-fertilizer taining million tons material 
industry. running upward 47% iron and 

For its ambitious plans, Bruns-| has 25,000 acres prospective 
wick had two huge ore bodies.| Bathurst mining lands eight 
The original Austin Brook deposit groups, with large number 
estimated contain 18,990,392 interesting anomalies revealed 
averaging 5.23% zinc, 1.74% which geophysical work has been 
0.3% copper and 1.74 oz. silver. completed. 

second dnd even larger ore Ideal Operating Conditions 
body, the Anacon-Leadridge Operating conditions for the 
posit, now owned Brunswick project are considered 
wick with this deposit containing ideal. Open pit mining will 
27,440,000 tons ore the 1,000- the Austin Brook ore 
ft. level averaging 5.28% zinc, and the Anacon-Leadridge 
1.88% lead, 0.58% copper will developed from 
1.79 oz. silver across With the huge widths 
width 181 ft. ore involved and ability use 

One deep hole, No. 46, trackless mining, mining costs are 
sected this ore body below expected about 90c ton. 
1,200-ft. level. showed hori-| Over-all operating costs are ex- 
zontal ore width less pected about $2.50 ton. 
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MANITOBA MINING 
1954 


Developments during the last twelve months indi- 
cate that 1954 will eventful year for the 
Manitoba mineral industry. Exploration, develop- 
ment and production—especially the oil and 
base metal fields—have been high 
levels. The preliminary estimated value mineral 
production, 1953, $25,000,000. 


The development existing properties and the 
opening new areas will add considerably the 
stature the industry Manitoba. The success 
initial efforts the southwestern oil fields will 
continue create interest. The coming year will 
also see the opening the new Lynn Lake nickel- 
copper area significant Canadian producer. 


Manitoba’s diversified mineral production has 
created industry—an industry offering 
outstanding opportunities for even greater pro- 


DEPARTMENT 
MINES AND NATURAL RESOURCES 


WINNIPEG, 


Hon. GREENLAY, Minister COWAN, Deputy Minister. 


some encouragement 


Assay man Corky Corcoran operates Beta Scaler mine office Beaverlodge uranium 
mine determine radioactivity specimen pitchblende. 


expected that the current 
year will devoted research 
and planning while 1955 will 
year construction. 

Research work not only 
being carried the Depart- 
ment Mines Technical Sur- 
veys Ottawa, but with several 
independent metallurgical organi- 
zations which are studying the 
processing question from several 
standpoints. The company wishes 
sure that the product turned 
out will provide for maximum 
profit. And felt that turn- 
ing out finished products, profits 
can maximized. 

With preparations now hand 
for the sinking large shaft 
initial depth 1,500 New 
Larder “U” Island Mines plans 
come grips with the high grade 
ore which 
has been indicated diamond 
drilling greater depths. 


Better Depth 


characteristic ore deposi- 
tion New Larder has been the 
fact that values may quite 
modest surface but drilling 

proceeds depth, impressive 
and values tend emerge. 

When shaft sinking com- 
pleted, inexpensive underground 
drilling will permit not only de- 
but explorafion for suspected 


parallel and on-strike ore occur- 


rences well. 
Five separate ore bodies have 


been indicated diamond drill- 


length and which may extend for 
over 4,000 ft. basis of. geo- 
information. 

The interesting large tonnage 
depth possibilities are shown 
holes such No. which gave 
197.2 ft. averaging 8.71% zinc, 


including 
which ran over 20% zinc assay. 
And there splendid upper 
ore intersection the north. 
Besides its main property 
Bathurst area, New Larder 


had diamond drilling. 


Working capital early this year 
was approximately $675,000 
cash and securities. 


2.95% lead, and 2.37 oz. 


ANGLO-HURONIAN 
LIMITED 


this connection, interest- 
ing note that block No. 
Strategic Materials Corp. 1,500 
acres the Bathuist area, first 
shallow drill holes have shown 
copper and zinc values which 
might indicate the apex ore 
body. 

With over claims 
the New Brunswick camp 
less than year, and 
amount work already 
much experience has been gained 
the technique locating large 
ore bodies this sector. Future 
work, can thus tackled 
intelligently and greater efficiency 
ploration continues. 

appears likely that only the 
beginning the story ore 
position the Bathurst area has 
been told. There are thousands 
anomalies tested, thousands 
acres which have yet 
investigated geophysical work. 

Then there will undoubtedly 

hidden ore bodies which may not 
may take lot diligent effort 
find. But now that the 
large-scale ore deposition 
known, Bathurst will undoubted- 
period not just years but de- 
cades ahead. 


MINING 
AND DEVELOPMENT 
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Suite 1616, King St. West, Toronto, Canada 


CABLE ADDRESS “HUROBELSYN” 
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ANGLO-CANADIAN TRUSTEES LIMITED 
39/41 New Broad Street, LONDON E.C. 2 
Cable Address, “Ancantree” 


THREE-PRONGED ATTACK 


Lynn Lake Blind River New Brunswick 


its effort develop new mines, God’s Lake Gold Mines 
vigorously prosecuting the broadest exploratory program many 


Many other than the Boylen in- 
terests have been active 
Bathurst area seeking out other 
deposits similar those already 
disclosed. 

But slow systematic 
work necessary and will 
many years before even the better 
chances for ore bodies are tested. 
Airborne magnetometer surveys 
must followed the, 
ground electromagnetic sur- 
veys. Many these elec- 
tromagnetic anomalies must then 
gravity meter work 
eliminate worthless ones. 

has been found experience 
that many the anomalies repre- 
sent barren graphite, other 
conditions, rather than sought- 
after sulphides which may carry 
base metal values. Even though 
some anomalies property 
may prove only graphite, 
systematic testing each remain- 
ing anomaly must completed 
case elusive ore body 
present. 

some encouragement the 
but below ore grade—is received, 
the experience New 
suggests that deeper drilling 
warranted see values 
prove with depth. 


New. Brantford Plant 
For Westinghouse 


Canadian Westi plans 
move its radio-TV division from 
Hamilton Brantford. The new 
plant, expected open May, 
being leased from Behr-Manning 
(Canada) Ltd. Westinghouse Presi- 
dent Rogge said increased 
defense electronics production 
the Hamilton plant spurred 
move. 


TIBLEMONT GOLDFIELDS 
advised the Canadian Stock Ex- 
change that its option 
with Roger Belanger Dec. 14, 
1953, has been canceled. There 
shares outstanding with 
545,995 shares remaining the 


treasury. 


years. 


Diamond drilling currently under way the Lynn Lake prop- 
erty adjoining Sherritt-Gordon northern Manitoba investigat- 


ing anomalies indicated electro-magnetic surveying. 


Drilling attention also being directed the Company’s claim 
group the Blind River uranium area Northern Ontario, and 
the 246-claim group Bathurst, New Brunswick under investi- 


gation. 


Prospecting both the latter groups carried out year fol- 
lowing their acquisition uncovered interesting indications. 
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Fir Mining Timbers 
Hardwood 
Mine Planking 


More Sights Come For The Northern Lights 


Experts See Brilliant, Mining Future For The 


the White River area. 

Because the great thickness 
larly Southeastern Yukon, this 
northern territory regarded 
likely country for big occurrences 
still another 

Extensive aerial reconnaissance 
work being done 
Exploration Co, and associates in- 
cluding Western Leaseholds 
the Peel Plateau section. Appar- 
ently results have been encourag- 
ing the first season’s work be- 
cause large acreages 
have been taken under investiga- 
tion. 


BRITISH 
BANK NOTE COMPANY 
LIMITED 
OTTAWA 


came extreme last Ore in- 
tersections were made the site 
the origina] discovery 
neath sulphide float 2,000 ft. 
away well. Chemical Research 
and Conwest 
ground adjoining and quite sub- 
stantial over-all work program 
shaping for the coming season. 
Other Possibilities 

There are many other mineral 
possibilities the Yukon area and 
the number likely looking dis- 
coveries made the course 
limited recent work indeed 
surprising. 

The St. Elias range, which 
the Klaune 


won placer mining with this old but new frontier 
dredges working through thawed Canada. 

gravels. Yukon Consolidated much three million 
the main operator. four million are believed 

But the Dawson area available the Yukon, plus great 
longer the only area power British Col- 
mining being carried on, umbia. fact, some think this 
Mayo district, the last large block low-cost 
sizeable output. North America. 

Despite lower prices for While Aluminum Co. Ameri- 
and zinc, the Mayo leading has made definite bid for this 
producer, United Keno Hill Mines, waterpower, for use alumi- 
recorded $744,594| num development Alaska, the 
the year ended Sept. 30, Canadian Government has taken 
recently declared dividend the attitude that this valuable re- 
cents share which the should reserved as- 


look mineral production 

tables little inkling the 
brilliant future mining authori- 
ties now see for the Yukon Terri- 
tory. 
vast geographic extent 
and great historic interest be- 
cause the Klondike rush the 
Yukon produced only $14,362,607 
1.17% Canada’s mineral out- 
put for 1953, 

The Yukon famed for its gold 
but there are lode gold mines 
the Yukon all the gold 


Spruce Lumber and Timbers, 
ft. length. All dimensions 
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agement hopes can repeated 


sist this large and promising new 
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Discovery oil and gas the 
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Porcupine Limited 


(NO PERSONAL LIABILITY) 


President 
CALVIN 


BUFFAM General Manager 1,025 and 1,150 ft. but work gradually using spe-|has carried out exploration basis its mineral wealth 
BURTON upper levels has been metallurgical know-how occurrence while handicaps geography are 
Director Director encouraging results with well established tion has been done well the' likely largely 
REAPER COCKSHUTT 100,000 tons ore found niques. 
Director vein below the Hector fault. Ore Development 
SEGSWORTH reserves are four years’ metallurgical project this part 
Secretary-Treasurer Director ments and with the world will probably coin- 
CLEARIHUE BARRINGTON power now available, cide with the emergence HERE OUR ANSWER OUR 
Asst. General Manager Asst. appears assured for indefinite number important new mining 
TAYLOR RITCHIE period ahead. United Keno which may change the 
Engaged the exploration for and development numerous other mining prop-| whole tenor economic life 
Mining Properties. erties the Mayo district which this country. 


Head Office 320 BAY STREET Toronto, Ontario 


NEW LARDER 
ISLAND MINES LIMITED 


AUTHORIZED:—5,000,000 shares without any 
nominal par value. 


quarterly even with 
metal 

Secret success United 
Keno, course, the large out- 
put silver. With the mill cur- 
rently treating 425 450 tons 
ore daily, monthly output 
425,000 450,000 oz. silver can 
expected. 

Shaft sinking being under- 
taken provide new levels 


are expected brought into 
the picture time 
progresses. 

Production was started 
Mackeno Mines with 125-ton 
mill the Mayo camp and Bel- 
lekeno also has plans for mining 
out high-grade ore section its 
shaft area. General activity else- 
where the Mayo camp has been 
lower level because existing 
lead-zine prices provide little in- 
centive find new mines. 

Add small amount coal 
production and that about all 
the mineral production 
exists the Yukon today. 

Discoveries Promise 


barter the Yukon’s “birthright.” 


have been made, re- 
garded potential country for 
copper deposits. Base metal pros- 
pects are seen for various sections 
the Selwyn Mountain range 
the east part the territory. 
One prospect next the Canol 
road has already given encour- 
agement. addition explora- 
tion Hudson Bay the Klaune 
Lake area, Prospectors Airways 


Canadian area, not desired 


The project great north 
metallurgical development 
close Pacific tidewater being 
taken Frobisher-backed 
Quebec Metallurgical Industries, 
which has been surveying Yukon- 
B.C. power resources. 

port location available and 
expected the project will 


Nickel-copper 
covered Hudson Bay Mining 
Smelting Co. have led very ex- 
tensive diamond drill and other 
exploration and hopes are high 
that nickel mining may become 
reality few years hence. 

Nickel ores well lead- 
zinc concentrates the Mayo 
camp could processed for 
recovery refined metals the 
proposed new metallurgical pro- 
ject. 

Almost much interest the 
nickel discoveries the Klaune 
Lake area and 
Yukon has been occasioned 
copper- 


Yukon would almost incal- 
culable benefit. These would pro- 
vide and lead the build- 
ing new industries which 
could include leaching ores 
concentrates. 

Geography dealt the Yukon 
hard blow, making relatively 
inaccessible from Eastern Canada. 
But the region develops 


Bonds Stamps 


BRANCH OFFICES 
MONTREAL TORONTO 


ROCK BOLTING PROBLEMS 


But number minera] made Prospectors 
coveries promise and and associates the 
hope the establishment River area Midwestern 
new metallurgical empire Yukon. Values are stated make 
Pacific West Coast, based very good ore across the widths 
power and Yukon sampled. 
minerals, can mean was possible some dia- 
things for the regional develop-' mond drilling before weather be- 
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Cut Gears 


large rolling mill. The material heat-treated 
steel. like these big, husky jobs and 
believe that you too, will like our product. 


Canada’s greatest gold 
camp, Porcupine, was hit 1953 
its biggest blow yet the post- 
war era. 

explosives, even the constant 
upswing the cost supplies, 
but paralyzing strike which 
one time closed down every prod- 
ucing mine except non-unionized 
Dome, Pamour Porcupine and 
Hollinger-controlled 

The year 1953 ,would have 
gone down year difficulty 
anyway, what with Buffalo An- 
kerite forced suspend early 
the year and Paymaster Con- 
solidated toward the close the 
year when wage demands could 
not met. The price gold 
averaged well below $35.00 
Premium markets 
gold vanished. 


But the strike transcended all 
other developments with its dire 
economic effects such com- 
munities Timmins, Schumacher, 


meet increased wage payments 
was its lowest and.the long- 
drawn-out strike which followed 
occasioned surprise those 
close touch. 

which has 
amounted $3.3 millions July, 
1953, dropped just $1,003,784 
for the month December, Ton- 
nage milled declined from 342,073 
tons July 137,772 tons—less 
than 5,000 tons daily—in Decem- 
ber. 

The situation for 1954 
somewhat better. The Hollinger 
strike was settled the latter part 
December. The Broulan Reef 
strike (or rather work stoppage) 
had been settled much earlier, 
showing that the hold the union 
was not uniformly strong all 
parts -the camp. mid- 
January, the McIntyre Porcupine 
strike was settled with cents 
hour raise, the same for 
Hollinger. Aunor’s strike was 
settled undisclosed terms few 
weeks later with cents raise. 
Coniaurum and Hallnor 
have also ended, Preston 
Dome, where the check-off had 
previously prevailed, has 
back work has Delnite. 
There are more struck mines 


Better 
For Porcupine 


forward-looking Broulan manage- 


due addition agitator 
which would permit treatment 
increased ore The 


ment has also launched pro- 
gram exploration three 
additional North Porcupine pro- 
perties Kinch, Godden and 
Dobie which lie along the 
strike successful mines already 

Here are reviews Porcupine 
activity individual companies: 


HOLLINGER CONSOLIDATED: 
The three-month 1953 strike will 
undoubtedly mean last year earn- 
ings much lower than the cents 
earned year earlier, Production 
was very considerably lower. 

But 1954 wil] mark maturity 
great new the $225 
million iron mining development 
Iron Ore Canada. Hol- 
linger has successfully sponsored 
this project the production 
stage. First production antici- 


million share authorized capital 
IOCO and additional interests 
are held through Hollinger North 
Shore Exploration Co. which 
Hollinger has 60% the stock 
and Labrador Mining Explora- 
tion Co., which Hollinger has 
interest. expected that 
(Continued page 55) 
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The Rawlplug malleable iron 
Shields, for and bolts, provide four 
completely articulated segments, permit- 
ting 360° bearing over large surface. 


They are removable and may used 
new positions number times. 


They have been tested tons 
tensile load various types rock. 


They allow for considerable expansion 
thereby lessening the critical tolerances 
usually required for drilling. 


Write for descriptive brochure. 


Another proven device 
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called when ability gold directly 500,000 shares the six 7320 Upper Lachine Rd., 
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MADSEN RED LAKE GOLD MINES 
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OFFICERS AND DIRECTORS 


The contribution the national economy 
continues grow. Since the start milling 1938 
Madsen Red Lake has produced $21,644,630 worth 
bullion December, 1952. During the 1952 production 
schedule $870,055 wages; $889,013 for 
equipment and supplies; $248,734 contracts; $55,- 
260 for insurance; and $91,000 taxes. These sums 
are typical the expenditures made the mining 
industry and from which the other industries Canada 


Ham cally a thing of the past, normalcy | Fred, R. Mars all, ice- en 
| on Car will not return immediately to | Marius Madsen re Director PROGRESS 
Porcupine. When the Hollinger | | Horace G. Young, M.E. Director : 
ine the management pointed out Hugh Mack Director $1,851,702 for the first months 1953. Cost-aid for the 


Canada’s Industrial Cut Gear Specialists For Years 


950-990 Dupont St. 


gradual process extending over 
minimum period months 


Miss M, Masterson Secretary Treasurer 


ton. Ore grade rising with depth development and what 
appears important ore body being developed west 


my: 


‘Toronto-4; before the pre-strike level] of E. G. Crayston, P. Eng. General Manager of any previous work. Grade of this new ore is above mine 
Branch duction may reached. When avera 
1838 Dorchester St. West Lake camp some years ago, Earnings for this year are expected reach new high. 
gold mines never did entirely re- TRANSFER AGENTS 
Reef Mines, however, expressed The Bank New York, New York. Mine Office: Madsen, Ontario. 
544 the view that for their particular 
i 
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ENGINEERING SERVICES 


CONSULTATION. Mining and Industry, has 


the experience you have the constfuction problem. 
the two operating miles Labrador and 1,000 been drilling for Through consultation and through careful study specific 
spar subsidiary the West Coast and last report city, GECO finds economical, and efficient 
geologists two aircraft The discovery tungsten DESIGN GECO designers maintained adapt the facts and fig- 
and, both whose proper with floats and extended Gander Bay area utes, found research and consultation practical construce 
expansion projects are planned located St. Lawrence, about the extreme north Labrador.| parties sponsored the Depart- OPERATION tion project. GECO also has its own buyers and construction 
which combined annual reported for Newfoundland veys, Ottawa, was announced combination any project. 
the year. follow-up this OPERATION. thoroughly experienced executive man- 
agement steeped years varied world-wide 


Topples Production, Exploration Records 


Biggest-Ever Probe Backs 


Major Expansion Programs 


The mineral industry New- 
foundland rapidly for Island. 
prominent the Canadian Buchans Mining 
ture, and 1953 saw every produc-| one the established was over 10,000 copper, iron 
ing mine, except possibly Newfoundland, and which reach the 100,000-mark. for the mainland. find being undertaken 
increase its output over the last few years has been ener-| very likely that 1954 will beryl, which may be| Newfoundland provide excellent background and 
before, itself acclaimed for getically engaged program of| prove year considerable importance, Corp. Ltd. Another production. With come 
new records had set. development, saw shipments, thanks made about 300 miles north of| project was magnetometer sur- 

More mineral exploration upward swing new sink-float installed and Goose Bay the Nutak area. vey air large section 
done thar ever before the standing near brought into production St. Newfoundland between the you are factory, mine, any 
either with GECO Engineers. 


tory the tons per month. Ore still Lawrence Corp. last Falconbridge Nickel Mines parallels, 
GENERAL ENGINEERING COMPANY 


extracted from the three older|has already been handling 2,500 been continuing its search for 
rapidly supplying the mainstay capacity has not yet been reached,| under way since EM. 8-8605 LIMITED Cable GECORING 
100 Adelaide St. 
TORONTO 


Other companies, which have 
been steadily active Newfound- 


iron mines, the production ore for the|has even greater 1951. will remembered that| include New 
potential rose 2.8 million and giving the mine this early stage have rilling that year the and 
This lease life. not been revealed the major- Pond property confirmed the Newfoundland 
New ore bodies, located the companies Presence some two million 
mond the last British Newfoundland 1.9% copper ore. Also working 
$11 millions marked are ‘now being for exploration purposes area the Newmont 
approximately 38% over pro- and well financed, reports ining 
duction’ figures shown for 1950, good year was survey covering 47,000 Boston financier John Fox has 


Outlook Better for Porcupine 


was first 
the end 1953, production 
had considerably topped the two- 
profit from investments, BROULAN REEF 
ing the degree which One the 
mining ventures now contribute|camp’s more successful producers 


million-ton level and wag well 
excess 200,000 tons per (Continued from 54) 

earnings this recent years, Broulan operates 
veteran. directly its Broulan mine and its 


Exploration 
growing appreciably. merits all the attention have still filled the Labrador iron fields 
parent that the extent its being given. total news has been will cited example. 
eral resources, especially copper| groups companies these exploration pro-|of Canada’s enormous mineral 


and iron, has ‘yet there 1953, and although The day ‘not far wealth. 


that one million more tons ore least million IOCO shares. 
were exported the mines Labrador will hold minimum 


ore year. 
productior drive, 
Dominion Steel Coal Corp. over 


than the previous year, the 
Except for the Labrador the form final financing takes. 
fields (covered another The Hollinger subsidiaries are 
the Dominion Wabana Bell entitled certain royalties 
operations have created the ore mined Iron Ore Co. 
mining circles ina long time. The When production IOCO gets 
ore reserves are immense: the scheduled rate 
mated four billion tons recov- million tons year $100 mil- 
erable ore, lions annually, output will 
three years vast almost times that Hollinger 
has taken place. The old cable-| 
hauled carrying the ore Over five years’ ore reserves 


from pithead pier were 


placed 22-ton little change recent years. investigating three other proper 
The pier was modernized well. McINTYRE PORCUPINE the Kinch, Godden, PORT RADIUM, PORT HOPE, Ontario 

MINES: Although operations were| Dobie, the latter two ELDORADO, Sask. 


General improvements were made additional ore recent years. 


the mining itself. Finally, the 
longest conveyor belt the world,| DOME MINES Estimated 
earnings this company 1953 


ble handling 1,000 


ore per hour, wag installed, inter- 
connecting all three mines. This|# higher than the previous 
pithead the entire ore mined. 
November last, work 


started opening anoiher mine,| narrow increase production 


known the Forsythe, which $5,869,641 and increase in| 


Campbell Red Lake, Sigma 
Mines and Mindamar have all 
been profitable producers brought 
into production the company 
with Red Lake rating 
one Canada’s most success- 
ful newer gold producers. Hold- 
ings just these three companies 
are worth approximately $26 
millions over $13 share for 
each 1,946,669 Dome shares 
outstanding. 

Ore position the big 
Porcupine producer has shown 


suspended strike action from 
Sept. 22, 1953, Jan. 18, 1954, 


amounting $1.95 share for the 
months ended Dec, 31, 1953, 
against $2.21 share the same 


earnings were little 


stantial production 
wholly owned Bonwhit 
which operates the Bonwhit mine 
adjoining the Reef. Broulan also 
treats ore from the 
mine which substantial in- 
terest held. 

Continuing its efforts extend 
the productive break northeast 
Broulan has been exploring the 
Banner property from the Reef- 
Hugh Pam workings and now 


operated through Godbeau Porcu- 
pine Mines and Dobie Mines, In- 
known each the three latest 
acquisitions, 

Broulan earned share 
1952 and earnings may prove close 


part the company’s income the same 1953 despite 
prevented continuing work 


derived from investments. 
Working capital the company 


some 3,500 length along payments permitted March 31, 1953, amounted their jobs. 


slope and the operation increase mine profits 
totally. mechanized. This 
easily indicate that further nevertheless below the $903,526 


CANADA GREAT 


shares. 
position excludes 
Belleterre and Castle Trethewey 
|Mines, which are worth many 
millions. 


may after depreciation, but these were each the company’s Was the additional high grade ore 
This working capital opened both the Bonwhit 


shaft was extended below 
ft. before the end 1953, and will 


While the ore reserve position dividend 


has yet been done the strike hit Preston July 
where all reserves well. Production was running ap- 
contained. proximately $200,000 monthly 
CONIAURUM MINES: dollar value output had 
|mine Sept. 25, but strike Mine development con- 
Oct. 26, after repairs tinued produce satisfactory re- 
and this wasn’t sults, particularly the Porphyry 
until late January, 1954, when and West Porphyry 
5-cent raise’ was granted. producing zones, where 
Only very modest earnings average ore conditions had 
been realized the disclosed. total 1,250 ft. 
prior the strike. ore had been developed the 
Encouraging geological six months grading 0.46 
ditions are understood ton uncut and 0.23 oz. per 
been indicated diamond ton cut grade. 
part the Central East Dome Algom 
|property which Coniaurum Uranium Mines, which has been 
Central plan develop deep| developing uranium 
shaft. This drilling has been done Occurrence Quirke Lake, the 
from 6,875-ft. level. Algoma district. While the grade 
Algom has not been high, there 
been indication improved 
depth and ore tonnages 
the major scale, Sinking 
shaft get under way 
shortly. 


AUNOR GOLD MINES: Miners 

went strike this south Por- 
cupine producer Oct. 13, 
back work till the end 
following January. Earnings 
the first half 1953 had 
amounted 9.5c share 
10.2c share the first 
half 1952. 


years overall production non-ferrous 
metals will exceed that the United States, and iron ore 
output will second only the the Western World. 
present Canada occupies either Ist, 2nd, 3rd, 4th 
place all the important metals and minerals. 


The past year has broken all records for disclosures 


large new deposits. 

Mining coming Canada, and coming fast. The 
outstanding authority The Northern Miner. read 
thousands American mining and financial leaders. has, 
several times, the largest mining circulation Canada, 


Tue 
TORONTO, Can. $7.50 year, $4.50 


Write for specimen copy. 


Stadacona Mines (1944) Limited 


(No Personal Liability) 


Ore reserve position the com- 
pany has shown little change 
recent years being maintained 


approximately four years’ supply, 
the westerly plunge the 
creased lengths waste driving 
lower levels. appears that 
reduction the length 
the ore zone the company’s 
|property can expected still 
greater depth. 

Noranda holds 1,104,778 two 
million outstanding shares. 
PORCUPINE: With 
this big Porcupine 
producer running only about 
ton, the union did not pull miners 
the company was able 
Dec., the same was paid year 
earlier. 


Authorized Capital 


Shares Par Value 4,506,922 2/3 Shares Issued 
December 31, 1953 


and Directors 


Roy Anderson Vice-President 


ment program lower levels 
which may possibly result the 
treatment better average 
earnings. 

HALLNOR MINES: net 
11.8c share was realized 
Porcupine producer the 
half 1953 before opera- 
were suspended labor 
difficulties, July 11. 
Earnings would been 
higher the first half except that 
the company catching 
both stope development and ex- 
ploration. These tended inflate 
The strike terminated 
end January, 1954, and 
operations are getting back 
normal, 


Sobering 


Agents 
Trust Company, Montreal and Toronto 


Executive Office: 507 Place Montreal 
Mine Office: Rouyn, Quebec 


ELDORADO 


MINING AND REFINING LIMITED 


Producers 


URANIUM and RADIUM 


Mines: Refinery: 
Officers 
President and Managing Director: BENNETT 
Vice-President: HENRY 

Treasurer: HAYDON Secretary: POWELL 
Manager, Port Radium Division, Port Radium, Lake 
Manager, Beaverlodge Division, Eldorado, Sask. Barrett 
Manager, Research Development Division, Ottawa, Ont. Thunaes 


Manager, Refinery, Port Hope, Burger 


Address All Enquiries 


HEAD OFFICE: P.O. BOX 379, OTTAWA, ONTARIO, CANADA 


These wheels are 
illustrative the 

wide range make 
for many purposes, 


Wheels 
Wheels 


1953, however, were only 1.3c 
the special purposes highly specialized. only gained through many years 


Choosing the right wheel for the right job also part our are 

always willing help solve problems regard wheels, whether special 

standard design. have wide range equipment available, and are suppliers 

chilled tread mine car wheels, double flange crane wheels, crusher jaws, railway 

and street car wheels, traction wheels, chain sprockets, etc. The fabrication wheels 

is, however, part the service provide for industry. 


WHEEL FOUNDRIES 


DOMINION 


PLANTS AT: 


/ 


COBOURG ST. BONIFACE NEW GLASGOW 


we 
about the time when the 
WORK 
‘ 


(0. 
Members 


TORONTO 
STOCK 


Although the Lake- 
Larder Lake gold mining belt was 
spared the which hit Por- 
cupine gold mining hard 
1953, narrow contraction gold 
output was nevertheless experi- 
enced. Production was $26,247,717 
against 1952’s $27,606,482. 


This closure the 


EXCHANGE 


170 BAY ST. 
TORONTO 


EMpire 
Established 1925 


—and treating slightly lower 
dollar grade ore Kerr-Addi- 
son. 

For 1954, prospects are modest- 
encouraging. Labor turnover 
reported the lowest years. 


SERVING MINES FOR 
OVER YEARS 


Hill-Clark-Francis Limited has been 
serving Canadian mines for over 
years. erect every kind 
mine building, supply all types 
wood products for the mines. Call 
our nearest office. have the 
the experience and the 
facilities help you. 


NORANOA, BOURLAMAGUE, QUEBEC; 


bush pilots have rolled back 
Wheeler Airlines, Canada’s oldest existing 
air service, flies freight and personnel the 
year-round, far\as Hudson Bay, Labra- 
dor, Newfoundland, with Canso, Norse- 
man, Beaver and Anson aircraft. Services 
also include mining exploration, photog- 
raphy, mapping, fire ranging, forest and 
crop spraying, hunting and fishing. 


Office Main Base: St. Jovite, Que. 
Montreal, Clova, Que.; Northwest River,Labrodor. 
HArbour 2772 (Montreal direct line) St. Jovite 466, 


MEW 


Personal Liability) 


While new mine-making effort 
otherwise 
Ascot Metals Corp. has considered 
new mine-making efforts To- 
burn after acquisition that 


mine its subsidiary Albert 


Metals Corp. 


Many Kirkland Lake’s mines 
are getting older—Lake Shore 


America. But the area has 

withstood the economic buffeting 
recent years remarkable 
fashion. 


Profits have shown great re- 
duction for most producers but all 
the large have been able 
continue production. Only 
Chesterville the extreme east- 
ern end the productive 
production entirely. This was 
caused depletion known ore, 
not economic conditions. 


Here how the area’s pro- 
ducers are faring today: 


59c share reported for 
the nine months, ended Sept. 30, 
1953, this large gold producer 
probably came close equalinz 
its 1952 earnings 82c the 
year. 


Gold production 1953 $12,- 
was about $320,000 
than 1952 and stilt has reflect 
any degree, the much higher 
average grade ore indicated 


depth. last July the 3,700-ft. 


level showed less than 5,705 
tons per foot grading 0.8328 oz. 
gold per ton with value about 
$28 ton the-current price for 
gold. The 3,700-ft. ore men- 
tioned was for only two zones, 
neither which had been ex- 
plored their limits. 


Although the company mills 
about 1,650,000 tons ore year 
(4,500 tons daily), the company 
immensely strong forward 
ore position. Ore reserves the 
beginning 1953 were over 15.5 
million tons averaging $9.61 ton, 
cut grade the $35 price for gold. 
These were estimated 
only the 2;650-ft. level and an- 
other million tons more 
considerably better grade can 
anticipated down the 3,700-ft. 
horizon. 


LAKE SHORE Efforts are 
now being chiefly directed 
preparations for cashing 
newly indicated better grade ore 
resources, rather than record- 


ing immediate profits. 


was doubled 1953 $279,797 
13.9c share. 


With two new levels established 
7,950 ft. and 8,075 ft. following 
deepening No. internal shaft 
development record depths 
getting under way and some in- 
formation ore conditions here 
will available within the next 
few months. Fine ore bodies were 


south between the 7,325-ft. and 
7,825-ft. levels and development 
the fine indicated ore this 
section was scheduled re- 
sumed with the completion new 
shaft facilities No. 

much better grade ore was 
treated 1953 than the pre- 
ceding year but lower ore ton- 


Authorized Capitalization eb ub 3,750,000 shares 


Issued eee ee ew eee eee ee ert ee 
Allotted for Warrants exercisable 
before September 7/54 $4.00 per share 


Remaining Treasury 


shares 


249,934 shares 
shares 


3.750.000 shares 3,750,000 shares 


Par Value One Dollar 


company spotted its first drill hole poured its first gold bar 
Jan. 22/49; paid its first dividend Feb. 2/54 and currently milling around 
400 tons per day. the end 1953 total 408,377 tons gold ore had 


been milled and grossed total $7,119,928. 


Officers and Directors:— 


Arthur White, Toronto, 
Robert Law, Q.C., Welland, Ontario 
Chas. Diebold, Buffalo, New York 
Edward Magee, Pt. Colborne, Ontario 
Thos. Fyshe, Toronto, 
Roy Jodrey, Hantsport, Nova Scotia 
Lawrence Toronto, Ontario 


DICKENSON 


145 Yonge Street 


President Treasurer 
Secretary 
Vice-President 
Director 
Director 

Director 
Secretary 


- 

. 


Toronto, Ontario 


Outlook For Kirkland Lake 
Now Modestly Encouraging 


the first two quarters 


difference. Output 1953 
was just few thousands ahead 
$3,108,213. 


Lake Shore continues its parti- 
cipation western and gas 
development and understood 


lowest grade and smallest carrying development productive wells the 
mines—Chesterville and Toburn depth than any other mine Erskine area well 


interest Jerd Petroleums. 


MACASSA MINES—While pro- 
was only modestly ahead 
earnings Macassa showed 
important change from 1952 
net profit worked out 
4.3c share, 1953 was neverthe- 
eventful. subsidiary, Croft 
Uranium, secured favorable re- 
|property the north Centre 
Bancroft area Ontario. With its 
winze now bottomed 5,700 ft., 
opening three new 
4,750 ft. and ft. 
that the company opened 
much more new ore 1953 
than the preceding year. 
Renabie, the company’s profitable 
subsidiary, paid off its bond issue 
last year and strongly reinforced 
the company’s liquid position. 


Earnings were probably close 
1952. Profit for the first 
months actually ex- 
ceeded the total for all 1952 re- 
improved production. 
While Macassa dividends are 
being paid the rate share 
per annum, working capital prob- 
ably increased appreciably over 
the $635,857 reported the begin- 
ning 1953. 


SYLVANITE GOLD MINES— 
This company 1954 expects 
treat the same grade ore 
1953 but thinks that expenses 
materials, supplies and may 
little higher. This could mean 
modest reduction recent earn- 
level about 12c share. 


Ore reserve position not dis- 
but bulk underground 
development mining has been 
concentrated above the 3,600-ft. 
horizon. Delnite Mines, 
which Sylvanite has two-thirds 
interest, drifting the top six 
levels from the new No. in- 
shaft which begins 2,875 
ft. has developed 1,000 ft. low 
grade ore. the 3,625-ft. level, 
the lowest the new levels, ore 
grade was showing improvement 
early 1954 with about 300 ft. 
better grade ore developed 
prior year end. 


TECK-HUGHES—Profitable op- 
continue this veteran 
|Kirkland Lake producer’s mine 
had been anticipated 
that profitable mining would end 
years ago. Only few 
thousand dollars profit 
realized for the year—main in- 
now takes the form divi- 


sidiary—but recovery ore 
pillars and elsewhere, plus low 
operating costs, appears likely 
level for some time come. 
With $533,104 received divi- 
from against 
$484,640 1952, Teck increased 


1953. 


Teck Exploration Co. continues 
active investigating outside prop- 
erties interest and claims have 
optioned and staked the 
vicinity outcrops copper- 
minerals the Klaune 
Lake district, Yukon ‘Territory 
association with Lamaque. The 
company also has over 100 claims 
the Algoma uranium area, 
where copper and nickel 
chances have been investigated 
drilling. 


Teck owns 2,423,200 shares 
80.8% the outstanding shares 


Lamaque. 


KIRKLAND LAKE Produc- 
tion levels were fairly well main- 
tained Kirkland Lake 
Mining Co. 1953 and new tech- 
niques have been adopted aimed 
avoiding ore dilution through 
mining some veins somewhat 
narrower than had previously 
been the practice. Output 1953 
was $1,486,672 versus $1,539,259 
1952. 


All mining now being concen- 
trated the deep western ore 
area where the company over 
period the last years has 
enjoyed considerable success 
grade veins. 


substantial forward ore posi- 
tion maintained and inter- 
esting note that the average 
grade ore reserve about 
ton higher than the average 
milled. 


Extensive outside exploration 
has been carried recent 
years, particularly Quebec and 


Manitoba but outstanding ore 


developments have been reported. 


WRIGHT-HARGREAVES 


wide extension outside 
ration has featured the operations 
this east Kirkland Lake pro- 
ducer over the past few years. 
Claim groups have been acquired 
the Beaverlodge and New 
Brunswick fields and Utik Lake, 
Manitoba. Aug. 31, 1953, 198 
claims were held claim 
groups while claims, three 
groups were under option. 


almost non-existent, and operating costs ate most 


its net $846,173 17.6c share 


| 


March 1954 


; 


You'll spend less 


for maintenance using 


Dependable Quality 


VALVES 
why 


more Crane Valves 
are used 
than any other make! 


PULP STOCK CAN'T CLOG THESE VALVES 


That’s because Crane patented 
body design prevents large accu- 
mulations stock under the knife- 
edge disc. the fully-guided disc 
closes, step-like notches the 
body “comb” the trapped fibers 
into small bunches that are easily 
sheared the disc. 


Crane design elimi- 
nates areas where fibers can accu- 
Bosses body are pro- 
vided case tapped openings are 

desired. Available wheel-oper- 
ated and quick-opening patterns; 
all-iron brass trimmed. 


Whether you need pulp stock 
valves any other type, you get 
better performance features like 
these—and lower final 
when you insist Crane Quality, 
CRANE LIMITED 

General Office: 1170 Beaver Hall Square, Montreal 


CRA VALVES FITTINGS PIPING 


PLUMBING HEATING 


NATION-WIDE SERVICE THROUGH BRANCHES, WHOLESALERS and PLUMBING AND HEATING CONTRACTORS 


western oil development. CANADA With uranium. 1953 was $1,634,080 only 
profit 11.8c share conscious outside| That things have been below the $1,694,415 1952 

reported the year ended August mine-making possibilities, explo- fairly well the Kirkland Lake which was new record. 

31, 1953, and dividends continue activity Upper testified the fact record development program 

share with extra paid July parties are looking prin- Dec. 29, 1953, compared with object outlining ore better 

1953. cipally for copper, nickel and total for 1952. Production 


various mining areas Quebec, Ontario, Saskatchewan, Alberta, 
‘British Columbia and the Northwest Territories, TECHNICAL MINE 
CONSULTANTS LIMITED providing the Engineering Management 
for number high calibre mining operations among which 
number 


Top Rated CANADIAN URANIUM DEVELOPMENT, 


RIX-ATHABASCA 


URANIUM MINES LIMITED 


GOLDFIELDS 


URANIUM MINES LIMITED 


REXSPAR 


URANIUM METALS MINING 
co. LTD. 


PRONTO 


URANIUM MINES LIMITED 


ALGOM 


URANIUM MINES LIMITED 


One the foremost mining operations the Beaverlodge 
Northern Saskatchewan blocking out the orebedy 
first two levels preparing Smitty shaft fifth ore 
level readying for underground development Leonard and R201 
ore-bodies commencing production first publicly- 
owned uranium mine early 1954. 


Adjoining the Rix-Athabasca operations north holds extensive acre- 
age the area embracing many key structural formations 
including probable extension Smitty ore zone structure discovery 
number promising radio-active showings and structures made during this 
prospecting, mapping, drilling work. 


north Kamloops, close railroad and highway advancing under- 
ground development Black Diamond orebody economic method treat- 
ing ore successfully developed addition uranium hos rare 
earths and 1,000,000 ton Fivorspor deposit. 


Readying for production large tonnage and potential indi- 
cated diamond drilling southern belt key conglomerate structure 
discovered Uranium Metal Mining and Engineering 
of Technical Mine Consultants Limited, in the new Algoma uranium mining 
camp, midway between Sault Ste. Marie and Sudbury, Northern Ontario 
new townsite under construction, 


Holds large holdings new Algoma uranium district 
Ontario drilling two major one which 
will probably rank the largest ore-bodies this 
continent Underground development about commence. 


MINE CONSULTANTS 


LIMITED 


SUITE 1922, KING STREET WEST, 


participation has been faken 


five-year joint exploration project 
with other companies. 
addition, $525,000 investment 
has been made Anglo-Ameri- 
can Exploration Ltd. which has 
been experiencing some success 


TORONTO, ONTARIO 
FRANC JOUBIN, Managing Director 


PAUL YOUNG, Chief Engineer 


Silver 


Here’s Record, Outlook For Key Ontario Producers 


While cobalt now rivals silver 
the leading product the 
Cobalt, Gowganda and Elk Lake 
“silver camps,” silver still remains 
tremendously interesting and 
profitable product and added 
silver production the way. 
Cobalt productidn regarded 
almost certain show further 
growth 

With the new refinery Co- 
balt Chemicals operation, all 
the benefits local smelter and 
refinery are now available the 
camp and this expected 
make considerable contribution 
the over-all efficiency opera- 
tions, 


Altogether 
seven producers: 
Cobalt 


consolidation Silanco’s Agau- 
nico mine, Cobalt Lode, Hellens 
Mining Reduction, Penn Co- 
balt, and Gilgreer); 

Silver-Miller 
cluding the former LaRose Min- 
ing Smelting groups acquired 

1953; 

Siscoe Metals, which also 
operating the New Morrison 
property under leasing ar- 
rangement; 

like Siscoe Metals, located 
Gowganda; 

Harrison-Hibbert Mines 
which has its ore treated the 
United Cobalt mill arid has been 
enlarging its output result 
new 

Mensilvo, privately own- 
operation, which for many 
years has been carrying 
small-scale production cobalt, 
Roy Silver, new cobalt 


producer Elk Lake, which 

turned over 75-100 ton mill 

last month. 

these seven producers, 
added 1954—Nipissing-O’Brien 
Mines which complete 100- 
ton mill and which may become 
the area’s largest silver producer. 

From Several Properties 

The locations from which pro- 
duction being taken, course, 
are considerably greater than the 
number producing companies. 
Cobalt Consolidated, for instance, 
securing production from 
least four properties, Silver- Miller 
Mines from three. 

The Cobalt camp for years has 
been known for its large cobalt 
ore possibilities. But lack work- 
ing capital, and limited new 
financing, has slowed the pace 
investigation. The greatest cobalt 
ore chances have been felt lie 
along the Cobalt Lake fault where 
LaRose mine has 
productive the east 
end. large part this fault, 
within the limits the old pro- 
ductive silver area, now held 
by. Cobalt Consolidated and in- 
vestigation this really only got 
started the latter part 1953. 
First results have been very en- 

Nipissing-O’Brien has also been 
investigating ore possibilities 
the fault area from the old Ni- 
pissing shaft and has been 
finding good cobalt ore. 

new company, Coballoy 
Mining Refining, which 
consolidated many Cobalt groups 
recently, holds ground along the 
southwesterly strike this fault 
from Cobalt Consolidated. 


SERVICE 


MINING 


INVESTORS 


have available important information number 


LOW-PRICED PENNY STOCKS 


Listed and Unlisted, which, our opinion, possess 


Good Prospects Appreciation. 


REILLY COMPANY 


(THOS. REILLY, Sole Owner) 
100 ADELAIDE ST. 


Established 1926 
TORONTO, ONT. 


‘Phone: WA. 2681-2-3 


From the standpoint metal 
marketing, Cobalt appears have 
encouraging outlook for 1954. 
The silver market appears 
good shape while both Cobalt 
Consolidated. and Silver-Miller 
have been abje arrange with 
Ottawa for firm market for 
cobalt output fixed price 
the end 1956, 

Here highlights opera- 
tion leading Cobalt-Gowganda 
producers: 

COBALT CONSOLIDATED 
With fine ore developments 
three different properties, this 
company emerged substan- 
tial and profitable cobalt producer 
late the year, the 
former Lode silver mill was treat- 
ing 250 tons cobalt ore daily 
while treatment silver ore was 
concentrated the company’s 
Colonial mill. Long-term plans 
call for concentration all mill- 
ing operations the Hellens mill 
where tailings retreatment was 
formerly carried on. However, 
further financing would needed 
obtain this objective. 

Highlights 1953 operations 
was the emergence excellent 
cobalt ore developments the 
new section the Agaunico 
niine where the company has now 
outlined about 150,000 tons ore 
averaging 0.8% cobalt. Very 
favorable further ground extends 
close diabase dyke near the 
west shore Lake Temiskaming 
and will explored due 
course. 

the Cobalt Lake group 
properties, cobalt-nickel ore 
already being mined the Right- 
of-Way while dewatering 
the main group con- 
tinues. The first level has now 
been reached. 

the Crown Reserve-Kerr 
Lake operation, new he. 
has been completed 
mining new cobalt ore re- 
sources located there. 

the Cobalt Lode 
rich silver ore shoot has been 
found No. vein the 600-ft. 
level with the zone estimated 
contain approximately 500,000 oz. 
silver from work carried out. 


Light Metals Age 
Looks Canada 


Aluminum Canada’s biggest 
contribution the light metals 
age. Ingot production last year 
from the giant Quebec smelters 


CHIBOUGAMAU EXPLORERS LIMITED 


(No Personal Liability) 
CAPITALIZATION 


AUTHORIZED shares $1.00 par value 
ISSUED 


CARON 


RAYMOND CARON 
GORDON MOORE 


3,920,590 shares $1.00 par value 


OFFICERS AND DIRECTORS 
JAMES BOYLEN 


President and Director 


and Director 


and Director 


Inerease 


FREDERICK BOULGER Assistant-Secretary 
ROBERT ISAACS Director (Managing Director) 


620 Cathcart MONTREAL, P.Q. 
Suite 330 Bay Street, TORONTO, Ontario 


HEAD OFFICE: 
EXECUTIVE OFFICE: 


Eastern Metals Corporation Limited 


(No Personal Liability) 


VIEW THE MODERN SURFACE PLANT 


The Company’s nickel copper pyrite mine the Montmagny district, south- 
east Quebec City, being systematically developed three levels down 
the 450-ft. horizon preparation for the erection 1,000 1,500 ton daily 
capacity concentrator. 

Three diamond drilling machines are currently sampling ring drilling 25- 
ft. intervals the South nickel-copper-pyrite ore body the 170-ft. level where 
widths excess ft. are consistently being outlined. Drifting also under 
way the downward projection the ore body the 300-ft. and 450-ft. levels. 
Similar ring drilling will done the second and third levels later. 

Work has also commenced developihg the North nickel ore body (already 
opened the 170 and 450-ft. levels) from the shaft crosscut the 300-ft. 
horizon. 


Allen 
Andrew Robertson. Murray Anderson. .Secretary-Treasurer 


fanaging Director 


Georges .Director 


Samuel 


Executive Office Suite 605, 137 Wellington Street West, Toronto, Ontario. 
Mine Office Panet, Quebec. 


year-end, the free world supply 


again available for the vital 
job building bigger civilian 


—Dominion Magnesium Ltd.—has 
capacity 5,000 tons year. 


frew, Ont. 
sive fabricating facilities turn 
out finished products for home, 
industry and defense, 


ducing Arvida, uses the electro- 
lytic production process bru- 
cite drawn from its own mine near 
Wakefield, Que. can make 
nesium castings Kingston, Ont. 


magnesium research, essential 
the metal’s continued growth and 
development. important sell- 
ing job has been under way since 
the end the war, and this 
paying off the civilian market. 


used the transportation indus- 
try. field particu- 
larly, 


Helicovters would have little lift- 
ing capacity but for the combined 


sium. 


the sister aluminum 


technological 
ary Magnesium marketed totaled 
some foresee annua] production 


1,000,000 tons within the next 
years. 


Production 1953 was the 
neighborhood $1.6 million and 
operating profits for the period 
were $361,928: understood 
that considerable improvement 
the company’s financial posi- 
tion occurred during the year. 

improvement the position 
this company was achieved 
1953 even though the original 
Brady Silver mill was closed 
down for couple months 
the latter part the year await- 
ing development further silver 
ore. 

Bank overdraft indebtedness, 
which has been much $550,- 
000, was entirely liquidated. Ex- 
pansion the LaRose cobalt mill 
from 140 300 tons daily made 
good progress and the enlarged 
mill will likely its new 
capacity shortly. 

The New LaRose Mining 
Smelting properties were finally 
acquired during the year and 
work was placed hand fit 
these into the company’s produc- 
tion 

Good cobalt ore has been found 

the Lawson mine acquired 
from New LaRose and ex- 
pected that this source will 
good for 100 tons cobalt ore 
daily. New parallel been 
found the LaRose mine 
which cobalt production plans 
were initially based. the 
original Brady silver mine, long 
crosscut put out the 610-ft, 
horizon the Columbus fault has 
entered high grade silver ore 
associated with cobalt. From pre- 
liminary diamond drilling, the 
management very hopeful 
substantial quantity silver ore 
being developed this strong 
new structure. 

Profits from cobalt production 
have been largely responsible for 
the improvement the com- 
pany’s position. 

CASTLE-TRETHEWEY Mill- 
ing operations for seven months 
the year ended March 31, 1953, 
recovery 731,172 oz. 
silver, Milling operations have 
been carried intermittently 
the ore picture has warranted and 


totaled some 490,000 metric tons, 
new record and 7.8% from 
1952. This year, with the new 
Kitimat, British 
lines scheduled come into op- 
eration July August, output 
should even higher, possibly 
around 520,000 tons. 

Low-cost power the key 
aluminum production. Thus, 
more economical ship the ore 
thousands miles remote sec- 
tions Northern Quebec and 
British Columbia than process 
into metal the spot. 

But with two other light metals 
which are not nearly ad- 
vanced stage development 
aluminum, Canada’s 
dustry very intimately connect- 
ed. These are magnesium and 
titanium. 

Figures are not published 
Canadian magnesium producticn. 
But showed ‘ncrease last 
year over 1952, thus setting new 
record and reflecting the high 
level defense demand. the 


situation was much easier than 
had been for some time. This 
means that more magnesium will 


markets for the metal, 
Canadian Producers 
The original Canadian producer 


uses the ferrosilicon process 
extract magnesium from large 
deposits dolomite near Ren- 
Dominion has exten- 


The other Canadian firm the 
business—Aluminum Co. Can- 
ada—has now raised its annual 
capacity 4,400 Alcan, pro- 


Both producers are active 


Most today’s magnesium 


its weight extend- 
ing flying range 


lightness and magne- 


Second biggest outlet has been 
industry, 
where magnesium used 
alloying agent roughly the pro- 
portion 0.25% the total 
aluminum consumption. 
Outlook 
Magnesium’s future gener- 
ally bright, although 
results will depend largely 
developments. 
1952, world primary and second- 


some 134,000 metric tons (exclud- 
ing Russie and its satellites), and 


Canadian prices for magnesium 
were reduced somewhat last year, 
pure 20-Ib. ingots Haley 

(Continued 
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RON MINES 


Mine and Head Office 
STEEP ROCK LAKE, ONTARIO 


THE FINANCIAL POST 


Producers High Grade Open Hearth and Blast Furnace Ores 


were resumed May 1953, 
which time there was ore for 
about four months’ operations. 

last report some the ore 
was being opened the new 
1,350-ft. level and work also pro- 
ceeding the 1,425-ft. horizon. 

Castle has extremely strong 
position with market 
value investments alone equal 
March 31, 1953, 
latest reported. 

SISCOE METALS—This wholly 
owned subsidiary Siscoe Gold 
Mines had somewhat lower out- 
put 1953, Production silver 
amounted 826,433 and 13,- 
572 lb. cobalt were also turned 
out against 1,033,100 oz. silver 
and 21,260 cobalt the pre- 
ceding year. 

The company holds the former 
Lake-O’Brien property 
the Gowganda area and has been 
carrying production since 1947. 
1953, Lost Lake Mines was 
formed operate the New Mor- 


Lifts Ore 1730 reer 
1000 tons hour... 


The world’s most unusual mine 
probably the Wabana Iron Mine 
Newfoundland, owned and oper- 
ated The Dominion Steel and 
Coal Corporation Sydney, N.S. 
One the world’s richest iron 
mines, its underground operations 
extend three miles out from shore, 
1,600 feet below sea level. 
years this important source ore 
was worked slow, intermittent 
loading. Later, mechanical equip- 
ment and track transport were used 
effort bring the iron ore 
the surface more rapidly. 


SALES AGENTS 


PREMIUM IRON ORES LIMITED 


KING STREET WEST 


TORONTO, 


rison property with operating 
equally between Lost Lake and 
New Morrison after advances are 
repaid. 

Exploration the New Morri- 
son property reported building 
the ore picture. The new 106 
vein the 175-ft. level has pro- 
vided ore and fair profit 
was realized mill run 
4,544 tons ore November 
which gave recovery 118,162 
oz. silver and 2,800 Ib. cobalt. 

NIPISSING-O’BRIEN 
expected that the new 100-ton 
mill Mine 
will operation about next 
June. This company controlled 
Nipissing Mines Co. which has 
56.2% interest with remainder 
held O’Brien interests. 

output close 100,000 oz. 
silver monthly anticipated 
but the mill circuit will such 
that both silver and cobalt ores 
can handled. The company 


and build belts 


plete the system. 


For 
—setting world’s 


system that would treble produc- 
tion. Five miles 36” wide Good- 
year belting were required com- 


Specifying its world-famous Com- 
pass Cord Belts, Goodyear belted 
this slope conveyor system ten 
lift the ore thumping 
1,730 feet dwarf every known lift 


climb. This system ten belts 
each bodied with rope cords the 
load-carrying section will haul 
thousand tons ore each hour 
the slope. 


ONTARIO 


estimated have than 
year’s silver ore ayailable averag- 
ing oz. silver per ton. 

addition its silver, Nipiss- 
ing-O’Brien has revealed consider- 
able cobalt ore. One length 
300 ft. along the Cobalt Lake fault 
structure found the No, shaft 
area grades 1.0% cobalt with 
some low silver values well. 
Plans call for the milling 
silver ore but expected that 
the cobalt ore will also mined 
later on, 

Purchase Colonial mill 
from Cobalt Consolidated Mining 
was not consummated, the 
company deciding build mill 
its own the main shaft 
cation. 

HARRISON-HIBBERT Im- 
proved production results are 
being this cobalt- 
silver producer result the 
opening close 300 ft. 
continuous silver ore in-the latter 
part 1953. 


BELL 


feet lo rg. be At width is 3 


THE SEA 


High present and future ore de- 
mands from the Wabana Mine 
more efficient means 
handling the output. raise 
the daily tonnage new high, 
Goodyear was selected design 


est slope lifts 


for conveyor 


you any 


Write call 


record for vertical 


n deli iverso me 


Goodyear has 
roads” that have records 
the world over. the fifteen high- 


Better ore results have 
mitted more continuous shipments 
ore the United Cobalt mill 
which has been handling 100 tons 
Harrison-Hibbert ore daily. 
the new ore prepared for re- 
gular mining, management 
production results, 


ROY SILVER MINES this 
operation the Elk Lake sector 
lives advance expectations 
management quite substan- 
tial production cobalt will 
turned out. Entire output will 
Cobalt 

The new 75-100 ton mill has 
started with treatment 
tons cobalt ore daily and 
average grade close 0.75% 
appears likely. The main 
depth 300 ft. and there 
stated close two years’ 
ore the present level 
ductive operations. 


long 


the world, thirteen, 


including the top three, are 
ped with Goodyear belts. The 
world’s longest single flight con- 
veyor—installed one unit—just 
over two miles, centre ceatre, 
Goodyear built. 


conveyor drive 


problems let Goodyear help you solve 


your nearest 


Branch—Saint Jobn, N.B., Quebec City, 
Montreal, Winnipeg, 
Regina, Calgary, 


Belt 


INDUSTRIAL RUBBER PRODUCTS ENGINEERED FOR THE JOB 


° 
The Compass Cord Conveyor 


Mineral Production Canada, Kinds, 1952 


Light Metals 


Unit 1952 
measure Quantity Value 
Antimony Ib. 2,330,900 601,483 
Bismuth ib. 162,373 347,224 
Indium fine oz. 404 
ton 5,271,849 33,744,311 
ingots 32,422 1,815,007 
Molybdenite 505,964 409,831 
Palladium, rhodium, 
iridium, etc. fine oz. 157,407 7,559,109 
Platinum fine oz. 122,317 10,916,792 
Silver fine oz. 25,222,227 21,065,603 
6,035 10,259 
Titanium ore 459 
Tungsten 1,493,111 4,488,237 
Total Metallics 727 
Non-metallics 
Fuels 
Natural gap ft. 88,686,465 9,517,638 
Petroleum, crude 322 143,038,212 
Total Fuels 263,582,319 
Arsenious oxide eeeeeeerree Ib. 1,708,351 76,876 
Barite 136,002 1,521,162 
toni H H i mit 28 1,074 
ton 82,187 2,523,408 
give service Industrial jron Oxides ton 11,487 194,922 
ineral waters gal. 311,495 166,033 
construction and other syenite 82,681 1,111,950 
i Phos hate rock oe 
ton 1,7 3,081 2,253,500 
equipped and experienced, brick 3,544 606,394 
Soapstone and talc 25,032 280,612 
and invite your enquiries. sulphate ton 1,708,807 
Sulphur ton 423,788 3,851,183 
Titanium dioxide fon 30,805 1,238,103 
Total Other .... 125,047,050 
Clay products (brick, tile, etc.) 24,961,528 
Lime ton 1,175,786 13,613,221 
Sand and gravel ton 102,895,545 51,339,043 
Total Clay Products and Other 
Structural Materials 168,808,618 


*Includes some magnesium metal. 


1953 
Quantity Value 
98,821 197,308 OKS 

1,315,989 2,631,978 

4,061,205 139,826,286 (Continued page 57) 

6,000 13,500 

42,722,000 dropping 32c per from and 

847 Canada the titanium pic- 
394,458,042 ture only limited extent 

152,521 storehouse ilmenite ore 

287,931,430 160,861,368 taining high concentrations the 
metal. Quebec, over 150 mil- 

161,550 7,396,897 lion tons averaging 35% titanium 

oxide and 40% iron have been 

134,108 12,237,355 
356.500 Proven Quebec Iron Ti- 

tanium Corp., the Kennecot Cop- 

656,000 processes this ore into titanium 

4,658 27,566 dioxide slag (used now making 

2,384,554 5,051,508 pigment for paints, etc.) and iron. 

95,398,683| When titanium metal’s price 

708,912,835 eventually reduced far enough 

tural material, Canada should be- 

come major source raw ma- 

terial for production the metal 

99,628,189 11,023,350 itself, 

Late last year, the Office 

81,311,531 Mobilization an- 

311,235,192 nounced plans for top 

committee make intensive 

problems, 

911,713 day may not too far 

248,973 off, particularly with Washington 

and Ottawa, and private enter- 

20,564 prise both countries, working 

90,078 2,657,104 master the many prob- 
lems. 

ming said that time, the key 
economical means which ti- 
1,856,713 portant only for jet engines 
312,400 but for and maritime, 
108,000 1,402,000 and list civilian uses, 
1,100 titanium has research 
dozens American and Canadian 

26,863 294,250| Output Expanding 
333,873 titanium metal reached only 

98,660 4,217,000 tiny 2,400 tons last year, far be- 


127,457,625 


29,220,283 
22,577,141 59,839,705 
1,184,963 13,457,648 
101,399,474 50,800,061 
19,548,262 30,288,154 


183,605,851 
1,331,211,503 


Note: The above figures not include data for pitchblende products. 


C.N.R. Said Holding 
U.S. Iron Ore Haulage 


Canadian National Railway Huntingdon, either outright 


HEMOTT 


COMPANY, 


BRANTFORD, 


branch line across the top New 
York State the key overland 


Labrador iron ore 


midwestern steel centres the 
United States? 


According news report 
from Watertown, New York, the 
line connecting Massena with 
Huntingdon, Quebec, via Helena 
and Fort Covington great 
potential importance ore- 
hauler due its easy grades. 


transportation circles are the 
effect that the New York Central 
System negotiating acquire 
the segment from Massena 


LOCATI 


MINES AUMACHO RIVER MINES 


TON 


a 


« 


Ottawa route. 


AUMACHO RIVER MINES LIMITED 
(No Personal Liability) 
OFFICERS AND DIRECTORS 
Fred A. 


Cranston . 


a 
“ 


Director 
Director 


fn the Sethurst cree of New Brunswick, Aumoche River Mines 


itd. helds 9 claims adjeining and jutting inte New & 


ishend property. Diamend drilling is now in 
The Company cise holds a 30-claim group 
Properties 


progress there. 

edjcining one of the Brunswick M. & 5S. 

In the Contre lake wranium area of Ontario the Compony is 
diamond drilling on vein structure showing high valves. 


FAB METAL MINES LIMITED 
(No Personal Liability) 
OFFICERS AND DIRECTORS 


tn the Botherst area of New Brunswick, tab Matl holds 3,000 
In the Sudbury cores of the Company holds 15 


vronium. 
in, the Centre Lake Uronium ef Ontoric nine claims ore 
held and drilling is now being done 


Listed on Canadian Stock Exchange 


lease basis. 


Why the CNR might per- 
suaded part with newly 
profitable key line isn’t explained. 


comment has been forth- 
coming from either CNR New 
York Central officials. 


known, however, that Lab- 
rador ore, scheduled start mov- 
ing this year, figures substantially 
the Central’s plans for new 
Highest officials are said 
working the matter. 


Theoretically, the Central does 
not need the Canadian National 
branch between Huntingdon and 
Massena but matter 
much more desirable than 
alternative N.Y.C routes. 


Picking Labrador ore 
dockside Montreal, the Central 
could carry southward into 
Malone and then Utica over its 
Adirondack division. Malone 
could swing westward, via the 
Rutland, over which has track- 
age rights, Norwood, from 
which point the ore would pro- 
ceed Syracuse and the western 
centres via Watertown. 


But either these cases, the 
grades make trip which, 
not impossible, would still un- 
economical. 


The first, the Adirondack route, 
would require run over the sum- 
mit, via Owls Head, Lake Clear 
Junction, Tupper Lake, Thendara 
and Remson, into Utica. 


use the Rutland, would 
necessary get the ore from 
Huntingdon Malone, and this 
20-mile stretch, the terrain begins 
rise out the St. Lawrence 
Valley toward the 


But the Canadian National route 
heads almost due west out 
Huntingdon and thus remains 
the St. Lawrence Valley. avoids 
even the tableland that the Rut- 
land traverses between Malone 
and Norwood. 


Even without Labrador ore, the 
CNR branch from Huntingdon 
Massena important metals 
the alumina processed the 
Massena works the Aluminum 
Company America hauled 
via this route, proceeding bond 
out Canada over the Central’s 


Between Massena and Helena, 
the Central has trackage rights 
Helena, the Central route then 
veers sharply the north, across 
the river Rooseveltown (form- 
erly Nyando for New York and 
Ohio) and then goes into Ottawa. 


What the Central proposes 
do, according current reports, 
extend the trackage rights 
CNR from Helena eastward 
Huntingdon, where there 
junction the Canadian National 


low already established demand. 
Washington has vigorously pro- 
moted program capacity 
titanium sponge 25,000 tons 
annually 1956, and reports are 
that Dow Chemical and Monsanto 
Chemical may attracted into 
the field, with funds for plants 
and equipment being advanced 
the General Services Admin- 
istration and the government 
guaranteeing purchase most 
all production and permitting fast 
write-offs, 

Another provision granted new 
producers under this program 
that they can cancel their obliga- 
tions their equipment becomes 
obsolete during the life 
contract. This shows how fast the 
titanium picture could change 
with really economical produc- 
tion process. Nobody wants 
left saddled with equipment good 
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for the Mining Industry 


HAZEMAG 


IMPELLER BREAKER 


J 


(System Andreas German and Foreign patents pending) 


Typical Applications: 


COAL MINING—Spoil for pneumatic 
and centrifugal stowing (sandstone 
and shale), pit-coal, coke, lignite, etc. 


ORE MINING—Selective disintegration 
ore-containing all kinds 
(iron-ore, lead-ore, copper-ore), slags, 


Advantages 


High efficiency, small power and space 
requirements, slight wear, unequalled 
smooth action, 
worn parts easily 
bodies final product exact cu- 
bical disintegration. 


HAZEMAG 


disintegrating effect, 
light foundations, 


DRYERS 


(System Andreas) 


For real economy COAL and 
ORE MINING CEMENT and LIME 
Manufacturing ROCK and EARTHS, 


The ideal machine for Crushing and 
Drying lump size products one oper- 
ation Low heat consumption and 


high efficiency. 


’ Whether cool, oll or gos fired, con be placed Im- 
' mediately prior to any type of grinding plant with or 


without intermediate bunkers. 


THE TRIMONT CORPORATION 


Type Hourly output 4-12 
Power cons, 6-15 


HAZEMAG Impeller Breakers 
types with hourly 250 tons, 


Recovery Material 


STANDARD 


CYLINDRICAL 


Nearly 2,000 Standard Cylindri- 
cal Filters now use, have given 
complete 


The effective combination of a cyclone (centrifugal 


filter} as @ primary separator with o tube filter of 


3 to 6 chambers os secondary 
save space. . . 
means of a slowly rotating central-mechonism, Avail- 


constructed to 


able in 9 types. 


Enquiries Invited 


Automatic control by 


LIMITED 


General Agents for Canada 


1410 STANLEY ST., MONTREAL, P.Q. 


Phone: PL. 5968 


for turning out titanium sponge 
per lb. the price slashed 
sharply with some new method. 

Pont and Titanium Metals 
Corp, (the latter owned Na- 
tional Lead and Allegheny 
Ludlum Steel Corp.) are the only 
two commercial producers the 
the moment, but few 
other firms have pilot plant op- 


the production field under the 
government’s program. 

Canada, Dominion Magne- 
sium Ltd. can produce 3,000 
Ib; sintered titanium powder 
monthly. Its efforts are being 
devoted further development 
its process for production 


per it’s been estimated 
that annual market well over 
500,000 tons could built 
easily. Titanium strong 
steel, but weighs only about 
much aluminum and ex- 
tremely resistant corrosion and 
heat. But sheet titanium now 


metallic titanium costs about $40,000 ton, against 


grade economic price level. 


$650 $1,160 for aluminum and 


erations are preparing enter 


titanium’s price could for steel. 


Can-Car servea 
the 
Canada, 
notably with 


the 


Mine Car. 


— 


The development Canada’s mineral 
4 


expansion. For mining giant industry 
that opens new horizons, furnishing new 


mighty factor the country’s industrial 


‘sources revenue, developing new territo- 
building and broadening the entire 

Canadian economic structure. 


Canada's Largest Manufacturers Railway Rolling Stock and Equipment 


CANADIAN CAR FOUNDRY COMPANY 


Head Office: 


LIMITED 


Listed on the Toronto Stock Exchange 
and the New York 


“ee 
R, A. Ronmer.. = 
i 


Rouyn Camp Fast From Labor Rift 


Exploration Many Areas 
Seeks Out New Ore Secrets 


big, sprawling, cup- 
Rouyn fast pulling itself to- 
gether after strike which lasted 
over five Noranda 


Mines, between three and four 


months Quemont, Waite Amulet 
and Normetal. 

Settlement the strike the 
big Noranda smelter good news 
for other mines the area—gold 
producere Powell Rouyn 

and Elder which depend ore 


shipments there; East Sullivan 
and which ship custom 
copper cencentrates. 


The entire camp trying get 
sible. Such step will take time 
and total re-employment 
immediate. But both Noranda 
and Quemont, the union has taken 
sensible attitude mainten- 
ance, management showed 
foresight, and this 
paying dividends now. 

jects potential promise had 
deferred due strikes even 
when properties weren’t directly 
affected. 

Donalda Mines has been explor- 
ing underground structures 
depth effort match ad- 
joining Quemont’s success 
similar depths. Since activities 
have been carried from the 
Quemont mine, strike 
made necessary suspend 
them. 

Joliet-Quebec Mines has been 
planning explore underground 
ore depth after the Que- 
mont strike was settled. will 
drill deep holes from crosscut 
from the 2,340-ft. Que- 
mont’s mine. Hope find ore 
similar that similar depth 
the Quemont property. Study 
the Quemont ore structure has 
given some encouragement. 

Lake Dufault Mines had stop 
underground drilling program 
because the strike Waite 
Amulet. had been conducting, 
its exploration from drive from 
the 1,650 level the Waite 
mine. This long-term investigation 
program can now continued. 


New Ore Developments 


ship “high-silica content ore 
Noranda’s struck mill, concen- 
trated underground explora- 
tion and found interesting copper 
values. 

Here are other important camp 
developments: 


New ore lower levels and 
downward extensions the ore 
body have been reported from 
Stadacona Rouyn Mines. 


Elder mines has been opening 
extensive new ore. 

Sizeable mew ore reserves 
depths have been indicated 
New Senator Rouyn’s producing 
gold property. 

West Wasa Mines, former pro- 
ducer, reports over 100,000 tons 
copper-zinc ore indicated dia- 
mond drilling. This ore has es- 
timated gross value $16.84 
ton. Property miles from 
Noranda smelter. 

pyrite-zinc property owned 
brought into production 
minimum rate 1,500 tons 
Noranda Mines which has 
management contract and will 
have majority share interest. 
(Almost half stocl. owaed 


Mines which set 


West MacDonald order make 
financing and operating agree- 
ment with Noranda.) Production 
start year from next 
all. 

Bagamac Mines has been ex- 
ploring southeast the main 


products from mine finished 
product reason ownership 
Canadian Copper Refiners Ltd. 
Canada Wire Cable Co., and 
Noranda Copper Brass Ltd. 

first nine months 1953, 
Noranda net profit was estimated 
$9,422,000, $4.20 share, com- 
pared with $8,931,000 $3.99 
share the same period 1952. 

Metal production and miscel- 
income first nine 
months was $20,067,000, compared 
with $19,982,000 the 
period the year before. 

The strike, course, curtailed 
last quarter income. 

Major financing arranged 
Noranda has assured the comple- 
tion three important new 
Noranda projects: 

6,500-ton concentrator and 
smelter for the new subsidiary, 
Gaspe Copper Mines. 

1,500-ton for the con- 
trolled Mines 
operation (cost estimated 
million). 

new sulphur-sulphur di- 
oxide-iron sinter plant being es- 
tablished the Niagara Falls 
area for treatment Noranda 
pyrite using new process de- 
veloped the company. 


Noranda, course, already 
large-size 
three large mines Porcupine, 
two Central America, Waite 
Amulet Mines, and with sub- 
stantial interest Canada’s lar- 
gest mine, Kerr-Addison, 
both directly and Anglo- 
Huronian, 


QUEMONT MINING CORP.—A 
net profit the year ended Dec. 


Powell diabase dike its 31, 1953, $3,059,800 $1.46 per 


erty, from long drive from the 
workings New Rouyn. 
(New Senator has been doing the 
work under contract.) 

Donald’s drive into its own 
property from under- 
ground workings may provide in- 
formation which D’Eldona 
Mines may considering basing 
drilling program. 

New Rouyn Merger Mines ac- 
quired about 300 acres more 
claims adjoining its property and 
has been studying possibilities 
drilling program. Company has 
former producing gold mine. 

Here are reports individual 


NORANDA MINES Second 
largest copper producer Can- 


The strike had opposite ada, Noranda operates the Horne 
fect for Powell Unable to! mine produces copper 


ARE 


HEADQUARTERS 


FOR 


Filter Twiils Cotten Duck 


Sheetings Cerdurey 


SPECIALIZING THE MANUFACTURE 
BLANKETS 
For OLIVER-DORRCO EIMCO FILTERS 
AMERICAN FILTER BAGS 
CLARIFIER BAGS ORE BAGS 


PRECIPITATION SOCKS 
POWDER BAGS 


Write for prices 


JOHN LECKIE LIMITED 


Halifax Quebeo Montreal « Toronte « Winnipeg Vancouver 


Western Leckie Lid. 


share nas been estimated, com- 
pared with $4,272,712 $2.03 per 
share the year before. 

Ore milled totaled 631,578 tons. 
Operating profit after taxes was 
$4,380,600; $1,320,800 was deducted 
from thig for depreciation and de- 
ferred development write-off. 

Lower net profit attributable 
strike which the mine 
Oct. and allowed only 280 days 
operation during the year, and 
lower price zinc. The strike 
was settled February with 
wage rate increase 74%. 

Ore reserves the beginning 
1953 were 9,574,- 
000 tons, 0.158 oz. gold, 
1.06 oz. silver, 139% copper and 
2.77% zinc. Reserves year earlier 
were 9,438,000 tons about the 
Same grade. There thus over 
years’ ore reserve. 


WAITE AMULET This large 
Rouyn producer has 
had improving copper ore posi- 
tion offset the lessened profit- 
ability zine production. 


Net profit first half 1953 


was estimated $3,246,200 98c 
per share, compared with $2,185,- 
800 66c per share first half 
1952. 

Operations were halted Octo- 
ber strike miners, which 
continued until this February. 
Miners were granted pay increases 

Higher profit first half last year 
attributable high produc- 


IRON 


and 


TITANIUM 


MINE TERMINAL 
St. Pierre, Que. 


PLANT 
Sorel, Que. 


CANADIAN HEAD OFFICE 
1510 Drummond St. 
Montreal, Que. 


NEW YORK OFFICE 


161 East 42nd Street, New Yerk, N.Y. 


tion copper from the East before totaled 137,151 tons, 


mine, exempt from federal income 
tax till the end 1954. 

Gold shipments 1953 
valued $500,501, compared with 
$393,214 1952. 

Latest total production figures 
for 1952 show annual output 
million lb. copper, million 
Ib. zinc, 11,880 oz. gold; 282,908 oz. 
silver and 72,164 long tons 
pyrite. 

Ore reserves the beginning 
1953 were estimated 1,675,000 
tons, compared with 1,985,687 tons 
year earlier. 


POWELL ROUYN Now con- 
trolled Little Long, Lac, this 
Rouyn gold producer paying 
more and more attention cop- 
per possibilities. Claims have also 
been staked strike Cadillac 
uranium find. 

gold 


Powell owns 640-acre 
property adjoining Noranda Mines 
the north, 

Ore mcstly high silica-con- 
tent, and shipped Noranda 
production copper. Company 
handles less siliceous material 
its own 550-ton mill. 

During the recent lengthy strike 
Noranda, Powell Rouyn con- 
ducted underground 
tion program which turned in- 
teresting copper values new 
area. drive was being extended 
the 1,550-ft, level, with further 
work planned. 

Broken ore reserves ready for 
shipment were recently about 
111,000 tons one supply 
advance. 

Powell Rouyn milled 96,697 tons 
more 1953, shipped $366,022 
gold. This compares with 154,- 
650 tons milled and $665,660 
shipped the year before. 

Company has extensiye ex- 
ploration program. 


DONALDA MINES This 
Rouyn gold producer’s property 
adjoins mines both Noranda 
and 

Gold shipments 1953 totaled 
$689,708, ore treated, 114,326 tons, 
compared with $663,330 from 114,- 
704 tons the year before. 

Net loss 1952 was $215,258, 
increase from the 
year, because additional charges 
for depreciation and amortization 
premilling expenditures. 
1953 loss 

Ore reserves the beginning 
1953 were estimated $148,300 
tons positive and 27,500 tons prob- 
able grading 0.173 oz. gold per ton. 
Reserves the year before had been 
only 95,250 tons positive grading 
0.186. 

ground exploration program. 
has confirmed existence wide 
zone mineralization similar 
structural feature the Quemont 
ore zones. has been planned 
follow encouraging identifica- 
tions further when Noranda dist- 
rict strikes were settled. 


Rouyn gold producer has main- 
tained it; position fairly well 
despite the increasing depth 
operations and the industry trend 
higher costs. 

Gold shipped Stadacona 
1953 totaled $781,059, and ore 
treated was 142,567 tons. com- 
parison, gold shipments 1952 
were $846,983, and ore milled, 
141,785 tons. 

Net profit for first months 
1953 was estimated preliminarily 
$78,882. Net months 
1952 was $81,695, compared with 
78,728 1951. Cost aid $88,324 
was included 1952 net profit; 
cost aid 1951 was $96,723. 

New ore was indicated last 
report, mostly lower levels 
down 3,525 ft. and projected 
downward extensions the main 
ore body, 

Preparations are under way for 
mining ore the 3,075-ft. 

Ore reserves starting 1953 were 
estimated 413,358 tons averag- 
ing 0.174 oz. gold per ton, down 
slightly from the year before. 

Company has 
nium group the Beaverlodge 
area Saskatchewan, which 
air-borne Scintillometer survey 
was made last summer. Surface 
geological work and prospecting 
were also carried out. 


NEW SENATOR ROUYN—With 
mill 600 tons capacity, New 
Senator has the biggest gold mill 
the Rouyn area. But ore grade 
tenor has been low recent 
years. The company has been 
financing Bagamac, next door, 
its search for base metal ore 

Recent underground explora- 
tion has indicated sizeable new ore 
reserves the southeast pre- 
vious producing Develop- 
ment drifting orf the 1,375-ft. level 
showed values averaging better 
than mine average. Senator has 
also been driving the same di- 
rection from the 875-ft. level. 

These are the 
east side the diabase 
dike which crosses the 
ator has been carrying out 
ground exploration this dike 
its property into that Bagamac 
Mines. 

electrical geophysical survey 
Nepisiguit River area near 
urst, New Brunswick, was discon- 
tinued for the winter but 
resumed this spring. 


ELDER gold 
mined this north Rouyn 
gold producer all the 
Noranda smelter where proves 
valuable flux smelting 
operations. 

Ore treated during 1953 was 
down drastically, 96,540 tons, 
and gold shipments down $545,- 
178, result the prolonged 


duced and miscellaneous income. 


| 

gold shipped, $730,876. 
About one third the 
force was retained during the 
off resulting from the 
strike and put 
work, 
Net profit during first 
months 1953 was $50,987 before 
taxes, while revenue was $435,215, 
including gross value gold pro- 


Ore reserves the No. shaft 
area were stated sufficient 
carry normal production till 
the 950, 1,085 mining could the 


During the first six months de- 


upward 1.5 million tons fore- 
seen for six new levels. 


NORMETAL MINING CORP. 
—This Abitibi copper-zinc-pyrite 
producer has been suffering from 


1,220 ft. levels, new ore was 
opened with total length 1,- 
834 ft. and average cut grade 
0.186 oz. across .t. Drifting was 
continued thes2 with 
crosscut ‘due start intersect 
No. vein. 
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GLENCONA MINING COMPANY 


LIMITED (No Personal Liability) 


Properties located the centre activity, 
Rouyn and South Chibougamau Belt, Quebec 


Room 132 St. James St. West, P.Q. 
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Executive Offices: 


both strike and a.lower the strike had reached depth 


4,318 ft. Deepening No. 
shaft make possible develop- 
ment new levels. 

Ore reserves starting 1953 were 
2,637,400 tons averaging 2.63% 
and 8.25% zine. This 
estimate was increase 203,- 
100 tons over the year before. Re- 
serves are sufficient for about 
seven years milling. 


for zinc. 

Net profit for 1953 estimated 

$988,300, compared with 
the year before. 
Ore treated 280,849 tons 
during 1953, down from 360,448 
tons the year before. The prop- 
erty was operation only 
days last year. 

Shaft sinking operations halted 


COBALT CHEMICALS LIMITED 


the most modern facilities the North 
American continent for the refining cobalt has now been com- 


pleted and the official opening the plant announced soon. 


Cobalt Chemicals Limited, recently appointed official 
agent the Government Canada for the purchase cobalt ores 
and concentrates, managed Quebec Metallurgical Industries 
Limited, subsidiary Ventures Limited and Frobisher Limited. The 
refinery located Cobalt, Ontario, the heart larg- 


est known cobalt-producing area. 


Cobalt Chemicals Limited produces cobalt, nickel, silver 


and arsenic oxide. 


Inquiries 


COBALT CHEMICALS LIMITED 


COBALT, 


ONTARIO 


Fresh mining facts 
your profit 
Ready 


postpaid immediate delivery 


This reference 
book mining indispensable for 
investors and speculators for profes- 
sional mining executives. 


Order your 1954 copy now! 


Long-term expansion still the keynote 
Canadian mining. Survey Mines for 
1954 provides exciting record prog- 
ress, gives all the significant facts 
Canada’s leading mining companies. 


Published The Financial Post, Survey 
Mines for 1954 provides financial state- 
ments, dividend history and eight-year 
price range shares. includes produc- 


Order your copy now for immediate delivery 
postpaid anywhere 


tion records, details properties and sub- 
sidiaries, Names directors, transfer 
agents and head office addresses are pro- 
vided. comprehensive map section en- 
ables you check location 


The Financial Post 
481 University Ave., Toronto Canada 


Yes, enter our order. enclose for 


SURVEY MINES, 1954 ready now 


SURVEY INDUSTRIALS, 1953 ready now 
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Mine Output Will Soar 


Five Years, 50% More Production from New Projects 


the Quebec later arrival; Quebec Tantalum 


production .inside the next five 
years result new mining 

rojects now being brought along 
production. 

Much this expansion, 
course, wil] stem from the huge 
Quebec-Labrador iron ore de- 
velopment Iron Ore Co. 
Canada which likely turn out 
about $60 millions iron ore 
from Quebec areas. That story 
told elsewhere this issue. 

But growing range other 
projects holds considerable prom- 
for the future. from 
plans for expanded asbestos pro- 
duction and increased output from 
established areas, such the 


West Macdonald Mines-project developed are stated have 
Rouyn, important mine develop- “almost unlimited” potential. 
ments have been taking place Ores and At- 
Quebee which jantic Iron Ores are the two com- 


into higher production figures. 


substantial increase Mr. north Leaf Lake 
per production appears along the west coast Un- 
through the 6,500-ton Bay. The medium grade 
tor and smelter being placed outlined for 
Noranda the property needy markets Europe, 


Copper Mines the new Gaspé 
mining area. Quebec 


mining area.south the St, both the north and 
Finances have been Leaf Lake which joined by| 
vided largely narrow channel the west 


There are numerous new and economic studies are be- 


Copper 
Corp. has also placed 
tion its new 800-ton mill testing its iron occur- 
property Brome County There are extensive 


Lithium Mining Co, 


Lithium Corp, have ap- 


outlined 


tons ore grading 1.2 
depth. 


New Iron Discoveries 


considerable 
lithium occurrences with Quebec 
Lithium Corp. the middle nickel zone 


25% lithium has shown average for 


Rolette Township where 
Eastern Metals has carried out ex- 


copper which may now offer 
the best opportunities. the 


first and third levels length 
287 ft, averaging nickel 
across average width 12.4 ft. 
Tonnage this calculat- 


New iron ore discoveries 160,146 tons down the 


Quebec adjacent level. total 743,000 
Ungava Bay may among could inferred the 450- 


largest world. These dis-| with average grade 
coveries are being developed 0.782% 


nickel and average 


States industrialist width 33.7 ft. This would give 
and the two properties be- 


net recoverable value $5.18 
ton, 


How Looks 
Eastern thinks that from pre- 


panies developing the occurrences liminary developmeng the first 


stated. 


considerable 


Fenimore Iron Mines has done 
reconnaissance 


level that its south copper 
zone may provide million tons 
more ore above the 300-ft. 
level. Early drilling off the 
170-ft. level indicated average 
width averaging 0.015 oz. 
gold, 0.114 oz. silver, copper, 
0.15% lead and 37% pyrite’ per 
ton. net recoverable value after 


smelter charges worked out 
$8.25 ton for this material 


Ungava Bay. Metallurgi operation with 


eral occurrences Quebec which ing completed order 
offer excellent prospects for discussions regarding the financ- 
tional production although production plans 


ploration may not have progress- 
sufficiently far warrant 
formulation production. 


lower grade iron deposits 


Dutch company, Vulcaan. 


Government 


area, 


ditions are expected 


the last two years, Federal 
departments have 

Deposits range all the way spent some $500,000 conducting 
nickel-copper occurrences geographic, topographic and hy- 
ern Metals Rolette drographic surveys the Ungava 
Navigation problems 
Ungava and lithium have been found means in- 
the Amos district. surmountable and operating con- 


operating 


Finance Centre 
Groups, Cons. 


addition financing Centre’ 
Mines, which plans 


Uranium Mines plans test 
ther uranium occurrences 


ful outlining some base-metal 
ore deposition diamond 


Both the Ventures interests tensive work, there has been the same area while East- 


ern Smelting Refining Co. 
Ascot Metals Corp, are now carry- 
ing diamond-drilling pro- 
gram testing large anomaly 
adjacent Eastern Metals. 


big mining prize, like the! 
Gaspé Copper Mines project, 
only spells great addition to! 
Quebec’s mineral production 
tire new region which had largely 
been passed far advanc- 
development concerned. 


This project will direct 
expenditures the rieighborhood 
$25 millions (advances 
Noranda Mines) before 
reached. The 6,500-ton 
concentrator expected start 
operations late this year with 
advanced processing facilities 
ing completed somewhat later. 
Ore reserves have been estimated 
million tons averaging 
copper. 


The new copper mine Quebec 
Copper bringing minia- 
ture boom the town Eastman 


lined with work further increas- 
ing the ore picture subsequently. 
Good ore has been intersected 
diamond drilling depth and the 
prospects for profitable mining 


operation appear encouraging. 
Lake, Test New 
Ranwick Plan 


per share, exercisable 


share, exercisable six months. 
Your apart from 


Quebee and there appears those enjoyed engineers one the Charlebois 
son why commercial deposits and Hudson Bay, properties under Saskatchewan and option 100,000 treasury 
this mineral should not emerge|Government plans lend tion, President Cunning- Montreal River section shares Centre Lake due Jan. 
The Consolidated Ranwick Uranium Mines Ltd. Ventures’ contribution the Scintillometer pick- tensive follow-up expleration pro- 


‘as well, The newest discovery 
the Oka district near 
appears considerable interest. 


Lithium, one the bright new 
metals the alloy age, has aren’t going the financing your company 
found Figuery, placed production overnight. the extent $385,000 the firm 


tion Ungava Bay and pro- 


viding navigation aids. 


Obviously these far north iron 


ter reads part: 
Your directors have arranged 


‘Landrienne the But they offer hope for de- sale 700,000 treasury shares 


have been active this-area north region area which 


cluding Lithium immediately the sec- Toronto. Options been grant- 000 your company Decem- 


Alator Corp. Ltd., all 


Bancroft, Ont., that has pur- 
chased 200,000 treasury shares for 
the sum $125,000 and 
options 1,184,000 more treasury 
shares prices ranging from 75c 
$1.75 per share. 


Ventures Ltd. advanced $100,- 
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Cables: BRIMETACOR 


Marketing 
Selling 


706 DOMINION SQUARE BUILDING, MONTREAL, CANADA 
Branch Offices 


YORK STREET 
TORONTO, ONT, 


505 DUNSMUIR STREET 
VANCOUVER, B.C, 


TIN (SPOT AND FUTURE) 
NORANDA BRAND SELENIUM and TELLURIUM 


DawmacAnomaliesIntrigue 


Extensive Program 


Interesting magnetic anomalies was completed, using airborne ore 


indications 
have been picked Dawmac 


Nova Scotia. 
Results the work, outlined 


reviewed part below: 
The first and the second 


Consolidated 100,000 shares 75c company’s million acre hold- 


ings Nova Scotia. The survey 


financing referred above. 


Development the present 
time Centre Lake kas consisted 
and 1,500 ft. underground work 


detector, recording ground 
Scintillometer 


the aircraft and synchronized with 
magnetic and radiation records 
with respect the ground. 


Flight lines the first survey 
were spaced half-mile intervals. 
was obvious from the start that 
magnetic reactions strong in- 
tensity were 
shown, starting from the west end 
the 1,400-sq.-mile property and 
for almost miles 
the east. 


addition these magnetic 


|ed important showings vari- 
localities. The strength 
these reactions could indicate pos- 
radioactive deposits. 


reviewing the first results 


VIRGIN QUICKSILVER 
MINING PROPERTIES EXAMINED 


World Wide Marketing Service Through Associates: 
THE BRITISH METAL CORPORATION London, England 


BRITISH METAL CORPORATION 
(SOUTH AFRICA) PTY., LTD. 
Johannesburg, South Africa 
THE BRITISH METAL CORPORATION 
(AUSTRALIA) PTY., LTD. 

Sydney, Perth and Melbourne, Australia 
THE BRITISH METAL CORPORATION 

(INDIA) LIMITED 
Calcutta and Bombay, India 


THE BRITISH METAL CORPORATION 
(PAKISTAN) LIMITED 
Karachi and Lahore, Pakistan 


THE BRITISH METAL CORPORATION 
(CENTRAL AFRICA) LTD. 
Bulawayo and Salisbury, Southern Rhodesia 


THE BRITISH METAL CORPORATION (CANADA) 


METALS, ORES, CONCENTRATES, and PYRITES. 
BRAND ELECTROLYTIC COPPER 


Telephone: UN. 6-7624 


area should reflown delay making expenditures 


mile intervals. 


essary drilling for until 


the first and more accurately district. oil found, 
fined the anomalous contours. arrangements can 
are the opinion that the promis- made with major oil companies 


ing anomalies could lead ex- 

Minerals found within few 
miles the holdings in- 
copper, nickel, gold, silver, 
manganese, zinc, uranium and 
germanium. 

company now planning 
extensive geological survey 
anomalous area. Some ex- 
samples have already been 
copper, iron, etc. Detail- 
interpretation the aero- 
survey presently be- 
completed. 
are satisfied from consul- 
with our geologist and 
Aeromagnetic Surveys Ltd.,. To- 
that the program has been 
gram based the final inter- 
the magnetometer 
Survey and geology the area 
being planned. 
Your company holds 972 sq. 


adit level about ft. below was decided the petroleum and natural 
the crest hill which the advice their gas rights within its 1,400 sq. miles 


ca, the Ventures interests which might the these firms furthes blocks’ ber, 1953, enable take been found. 


How 


Ltd., 


ore mineralization consultant and Aeromagnetic holdings. presently the 
that this intention your management fect. 


farm-out basis. Dawmac 
would retain adequate inter- 
est any such program. 

present, your company holds 
mineral rights metals and oils 
its holdings until June, 1955, 
This closure now good 
ing with the obligation the 
partment Mines and Minerals 
Nova Scotia having been 


filled. Under terms and conditions 
The Mines Act Nova Scotia 
all this area can 


staked and kept good standing 


indefinitely. 


From the reports .and opinions 


your directors, and 


view the intensified mining 
activity Nova Scotia, and 
this part the province 


your are cone 


fident the importance this 
holding and the great 
bilities for its future development, 

After the interpretation 
has been received and thoroughly 
examined your directors and 
geological staff aggressive 
gram for 1954 will put into ef- 


mining men make the pay off... 


ne 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 


Behind the treasure-hunt romance Canada’s budding colossus, the mining 


industry, core tight-fisted common sense that has made the “long haul” pay off. 


Despite rising costs labour, exploration, equipment, processing and 
transportation, and the disheartening fluctuation metal prices, Canada’s 
mining men have almost trebled our mineral wealth years. 


Today they seem stand the threshold mineral wealth undreamed our 
history. Fabulously rich mining camps are springing almost every 


There are vast new discoveries base metals, iron, uranium, 
nickel and tungsten, well oil and asbestos, 


Last year gold mining values alone were 401.6% higher than 1900 and went 
high 1.9% better years. Last year the total value all mining products 


was $1,296,000,000—a 172.84% increase over 1939, 


the face almost discouraging world price conditions, and cessation many borderline 


operations, Canadian mining men, through good management, 
electrification and sheer stubborn courage, have made the “long haul” lucrative. 


Canadian General Electric one the prime suppliers electrical apparatus for the 
generation, transmission, and utilization power this mining industry. C.G.E. equipment 
has helped make the “pay off” possible has every other Canadian industry, 


can help you, too, whether yours large small operational installation, 
Simply contact the Apparatus Division, 212 King Street W., Toronto, 


ge 


GENERAL 


ELECTRIC 


dual motor adjustable-voltage 
hoist drive—push button operated—with two 
2750-horsepower motors driving main ore 


APPARATUS DIVISION 


hoist a.large northern Ontario nickel mine. 
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